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What Every Woman 


Should Know 


ABOUT VOL 


There's a new movement afoot. Women — 
who buy practically everything for their 
becoming and more 
the protection of 
want the true picture of 
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homes. They 
insurance — practical information 
best kind of insurance — helpful 
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should be 


suggestions as to where it 
bought. 

The Employers’ Group have sensed 
this trend. And in our national ad- 
vertising we are telling, to more 
a million women each month, 
your We 
home operators what the insurance 
im- 


than 
story are telling these 


agent can do for them — how 


portant you can be — how indis- 


pensable you are. 
We feel and hope that this kind of 
advertising will bring you increased 


business 


The 


Employers’ Group 


The advertisement reproduced at the 
right is our advertisement appearing in 
the March issue of the American Home 
A copy of the booklet ‘‘Insurance for the 
Home" or house organ ‘The 


Employers’ Pioneer’’ — a monthly pub 


our 


lication crammed with sules ideas, will 
be sent to you free at your request. Write 
to the Publicaity Dept., 110 Milk St., 
Boston, Mass. 
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Every DAY of your life, every MONTH in the year 


STRIKINGLY new and different from anything yet issued to 
simplify Accident Insurance selling, the tna Accident Insurance 
visual sales help, “Every Day of Your Life,” provides Etna repre- 
sentatives with a practical and effective sales aid that can be used 
every month in the year. Particularly valuable for the multiple line 
producer who is interested in developing Accident business. 





FETNA LIFE INSURANCE COMPANY 


HARTFORD , CONNECTICUT 
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A Check To Recovery - That Helps! 


Loss of income and extra expenses 


place a heavy mental and financial 
strain on the victim of an accident. 


lt will not take much effort to 
convince intelligent people that it 
is easier to pay a small premium for 
the F. & C. Maximum Benefit 
Income Accident Policy, than have 
to meet staggering problems and 
bills which so often follow an 
accident --- uninsured! 


te 


America Fore Insurance 


THE CONTINENTAL INSURANCE COMPANY 


AMERICAN EAGLE FirE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 


FIDELITY-PHENIX FIRE INSURANCE COMPANY THE FipELiTtyY AND CasuUALTY COMPANY 
First AMERICAN FiRE INSURANCE COMPANY eager on he 
FRANK A. CHRISTENSEN, Vice-President 


Eighty Maiden Lane, EAN New York, N.Y. 
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Corroonu S 
Reynolds 
Companies 
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American Equitable Assurance Company of New York 
Capital $1,000,000.00 


Globe & Republic Insurance Company of America 


co AND A 


Capital $1,000,000.00 Established 1862 


Knickerbocker Insurance Company of New York 
Organized 1913 Capital $1,000,000.00 


Merchants and Manufacturers Fire Insurance Company 


Trenton, N. J. Capital $1,000,000.00 Chartered 1849 


New York Fire Insurance Company 
sted 1832 Capital $1,000,000.00 


Sussex Fire Insurance Company 


Newark, N. J. Incorporated 1928 


Sound - Progressive - Equitable 
v7) 


92 William Street Cotroon & Reynolds 


Incorporated 


MANAGER 


New York 
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Fewer Retirements 
of Companies than 
Usual Last Year 


American Mutual Alliance 
Gives Interesting Statistics 


in Its Current Edition 








That fewer United States insurance 
companies retired from business during 
1937 than for a number of years 1s 


revealed in the publication of the eighth 


edition of “Retirement Record of Insur- 
ance Companies in the United States” 
issued by the American Mutual Alliance 
According to the Ameri- 
Alliance record there 


of Chicago. 
Mutual 
2.662 mutual companies in business as 
this year, 551 stock, 67 
reciprocals, and 15 Lloyds. The 
ponderance, however, of mutual compa- 
nies is due to the inclusion in the total 
of all the farm mutuals, most of which 
operate on a small scale and in limited 
territories. 

The booklet gives the retirement rec- 
ord by years. So far as stock compa- 
nies are concerned, there was only one 
fire change last year and one casualty 
change, there being two altogether. 
There were two changes of name. There 
were four mutual company changes last 
year and one change in name. The year 
before there were 24 mutual changes 
and 24 changes in name. In 1937 there 
were eight stock company changes and 
five changes in name. 


can were 
of March 15 
pre- 


Total U. S. Insurance Companies 


The American Mutual Alliance shows 
that there are 276 stock U. S. fire com- 
panies in active business, 155 U. S. 
stock casualty, 121 stock accident and 
health, making a total of 552 altogether. 
There are 2,421 mutual fire companies, 
chiefly farm mutuals; 200 mutual casu- 
alty, 44 mutual accident and health, or 
a total of 2,665 mutuals. There are 67 
reciprocals and 15 Lloyds making a 
total of 3,299 active United States insur- 
ance organizations. There are seven 
Canadian stock fire and casualty com- 
panies operating in the country and 72 
foreign stock fire and casualty compa- 
nies. 


Record by States 


The records show that New York has 
had the greatest number of retirements, 
failures and changes, there being 577 
including 1933 and 542 previous to that 
time. Illinois comes next with 443 re- 
urements including 1933, and 412 pre- 
vious to that time. Among the states 
that have had a number of companies 
retired are California, 75, including 1933 
and 56 previous to that time; Colorado 
55 and 48; Florida, 33 and 33: Indiana. 
118 and 101; Iowa, 220 and 206: Ken- 
tucky, 61 and 58; Kansas, 75 and 68: 
Louisiana, 35 and 30: Maine, 35 and 28: 


Maryland, 68 and 48; Massachusetts, 
255 and 249; Michigan, 135 and 125: 


(CONTINUED ON LAST PAGE) 





Variety of Auto 


Blackall Feels Reliance on 
Government Is Salutary 





HARTFORD—"Citizens are  begin- 
ming to feel that administrative and 
executive officers are more than just 
regulatory officers,’ commented Com- 


missioner J. C. Blackali in a talk before 
the Hartford Life Underwriters Asso- 
ciation. The growing awareness of and 
confidence in our state and federal offi- 
cers has been particularly noticeable in 
the field of insurance, where such offi- 
cers are now the recipient of numerous 
legal and technical questions which for- 
merly were considered matters for the 
attention of the legal profession or the 
courts. 


Service Has Broadened 


“Some years ago,” said Commissioner 
Blackall in an exclusive interview with 
your correspondent, “the insurance 
commissioner's office devoted its atten- 
tion mostly to the conditions of the 
companies and the broader aspects of 
company management. The same at- 
tention, of course, is given nowadays, 
but other problems also take up time.” 

“When the world war came on us 
and the government took over the rail- 
roads and one or more members of 
every family was under arms or in 
camp, and the government passed food 
control bills and began to pass much 
more general legislation, it became evi- 
dent that it was thus gaining a far 
broader spread of power than ever be- 
fore. Individuals and business firms 
began to realize that legal measures 
could affect their daily lives quite inti- 
mately. As a partial result, citizens 
have gradually come to look to the state 
and federal governments for jurisdiction 
on matters which formerly never 
to gheir attention in an official manner. 


More Intimate Relationship 


“The increasing number of inquiries 


coming to the insurance departments 
today does not indicate that such in- 
quiries were not in the minds of the 


people years ago, but that there is now 


a more intimate relationship between 
the public and its administrative ofh- 
cers, by reason that today, through 


hearings and other means many matters 
are being decided which once required 
the attention of the courts. 

“It seems to me a wholesome and 
healthy thing for the public to feel that 
its officers are its servants rather than 
detached and removed administrators. 
The companies themselves realize this, 
and their cooperation with the depart- 
ment in these classes of cases has been 
quite marked. 


Illustration Is Given 


“Last week a man came to my office 
who had been paying on a policy for 
many years, feeling that under a facility 
of payment clause he would immedi- 
ately be the beneficiary in the event of 
the death of the assured. The assured, 
however, had been declared non compos 
mentis, and the cash value of the policy 
was desired. The question was whether 
the company should cash the policy 
without the naming of a conservator. 

“A man and wife who had been ad- 
vancing money for the assured’s pre- 


came | 








mium payments during the past five 
vears, while the assured had been in 
financial difficulties, learned recently 
that under the policy terms, while the 
assured did not have to pay premiums 
after he reached the age of 60, the pre- 
miums became progressive liens on the 
amount of the policy and to that extent 





JOHN C, BLACKALL 


were reducing the equity and it might 
be wiped out, destroying the collateral 
that the lendor had thought he would 
have available to wipe out a debt. 


Agent Was at Fault 


“In this case the agent was at fault 
for failure to fully inform the creditor, 
though he had explained the matter 
fully to the insured. The solution lav 
in restoration of the status quo bv a 
return of the premiums and an alternate 
offer to the assured. 

“The passage of the workmen's com- 
pensation act, in 1913, before which the 
men considered extra hazardous risks 
had no opportunity for insurance and 
had to devise all sorts of guarantees for 
security, has enabled the department to 
assist these men today, working through 
the ‘assigned risk pool.’ It is now 
possible to extend compensation to 
these men for occupational diseases or 
unfortuitous circumstances. 


Public Is Rate Conscious 


“In the old days an assured was not 
too familiar with the paid premiums, 
and took the payments as a matter of 


course. The public today is rate-con- 
scious, and so from time to time 
changes can be made to the advantage 
of the assured when the attention of 


the company is directed by the depart- 
ment to altered conditions. 

“The owner of an establishment in 
Litchfield county recently complained 
of an increase in rate. His fire premium 
payment was on the basis that he oper- 
ated a summer hotel, but the depart- 
ment’s investigation disclosed that his 
establishment was open in the spring 
for fishing and in the winter for skiing 


| 
| 











Rate Plans Filed 
Under Illinois Law 


Miller Explains Rating and 
Other Auto Sections of Code 


to Managers 


The work of the insurance department 
of Illinois and the provisions of the code 
regarding automobile insurance were de- 
scribed by H. A. Miller, special deputy, 
before the Automobile Superintendents 
Club of Chicago. Mr. Miller is a former 
member of the organization, having pre- 
viously been associate manager of the 
North America. Karl Weipert, London 
Assurance, is president of the organiza- 
tion. 

The Illinois department, stated Mr. 
Miller, now has under its supervision 


1,187 companies, which in 1937 wrote 
over $500,000,000 in premiums in the 
state. Automobile fire premiums aggre- 


gated over $11,000,000. 
Variety of Rating Plans 


Automobile lines, declared Mr. Miller, 
now constitute one of the chief concerns 
of the department and he expressed the 
hope that there will soon be a separate 
supervisor for this class of business. Va- 
rious companies have filed 95 different 
rate plans, while the lack of uniformity 
in territories used by the companies 
makes comparison of experience ex- 
tremely difficult. 

Following the discussion over occupa- 
tional rating, 18 companies have filed 
rates which distinguish between assured 
using their automobiles in business and 
which do not. Mr. Miller ex- 
pressed the hope that Illinois experience 
figures will eventually serve to prove 
the truth or falsity of the many con- 
flicting claims on the role which business 
use of cars plays in losses. 


those 


Regulatory Provisions 


Three divisions of the code affect au- 
tomobile rates. Before a policy can be 
written or delivered, a company must 
file its rates, classifications, schedules 
and rules. Changes in schedules must 








be filed in advance. Finally, the code 
(CONTINUED ON LAST PAGE) 
and other ice sports, and that at no 


time during the year was it unoccupied. 
A reduction was granted. 
“The department often conducts in- 


formal hearings on agency matters, 
without statutory notice. In this way 


it is usually able to clear up differences 
between companies and agents. Only 
in the event of an impasse is a formal 
hearing held, and it is only from a 
formal hearing that an aggrieved party 
may appeal. 

“These are only a few of the thou- 
sands of similar matters that are con- 
sidered during the year, but they do 
show that even in small details the pub- 
lic interest inheres in the business of 
insurance.” 














4 


ACMATIONAL UNDERWRITER 











March 31, 1938 

















Status of DeCelles Is 
Still Wholly Uncertain 


Term Expires Next Week— 
May Continue in Office Until 
Governor Makes Appointment 


BOSTON.—The term of Commis- 
sioner DeCelles will expire next week, 
but so far there is no indication whether 
he will be reappointed, will be succeeded 
by someone else, or be allowed to con- 
tinue in office as a holdover until the 
governor sees fit to name a new commis- 
sioner. 

Probably no Massachusetts commis- 
sioner has ever had such a hectic admin- 
istration. A purely political appointee 
coming to the department with no insur- 
ance background, having previously 
been an instructor in English and un- 
trained in the law, Mr. DeCelles very 
quickly demonstrated his ability to grasp 
the essentials of the business and in a 
short time was handling the department 
almost like a veteran. 

However, it was not a rosy path. He 
was compelled to congest his *depart- 
ment with unnecessary employes during 
the administration of the governor who 
appointed him. With the advent of a 
new chief executive not in sympathy 
with the first it became necessary to re- 
adjust matters. 


Big Fight on Liability Rates 


The making of compulsory automobile 
liability insurance rates, the bete noir 
of a Massachusetts commissioner, 
brought down the house around Mr, De- 
Celles’ head. The companies, for the 
first time after many years of threats, 
finally went to the courts and tested the 
adequacy of the commissioner’s sched- 
ules. A hollow victory was won after 
nearly a year’s contest and — for 
headaches for the commissioner, the 
companies and all those handling ‘auto- 
mobile liability in Massachusetts, the 
protested and discredited schedule was 
allowed to stand, repromulgated to meet 
some technicalities. 

Then came the investigation of the 
career and closing of the Commonwealth 
Mutual Liability, which consumed some 
months of hearings before a legislative 
investigating committee and a most sen- 
sational report in which the commissioner 
was severely criticized. That report is 
still in the legislature awaiting final dis- 
posal. 

Has Demonstrated Capacity 


A brilliant public speaker, with an 
ability to come up smiling after the most 
strenuous conflict, keenly alive to the de- 
fects and deficiencies of the insurance 
business, which provide no mean weapon, 
Commissioner DeCelles has been con- 
stantly alert throughout his term of of- 
fice and demonstrated his capacity for 
becoming an outstanding commissioner. 
Opposition has been aroused because of 
his strenuous demand for greater and 
greater regulatory powers, which suc- 
cessive legislatures, however, have con- 
tinued to deny him. As a supervising 
official he has conducted the affairs of 
the department exceedingly well. 


May Continue as Holdover 


The ability Mr. DeCelles has shown 
in office is undoubtedly responsible for 
the non-appearance of any likely candi- 
date to succeed him. The present gov- 
ernor has no desire-to make a purely 
political appointment, and thus offend 
many who might be presumed equally 
competent for the place, although it is 
well known that he does not look upon 
the present commissioner as one of his 
reliable supporters. It is also under- 
stood that some of the casualty com- 
panies, feeling they have tested the pulse 
of the present commissioner, would pre- 
fer he remain in office rather than take 
a chance on something unknown. 

It now appears that Mr. DeCelles mav 
remain in office as a holdover until such 
time as the governor may find it con- 
venient to reward some faithful follower 








Former Commissioner 
in Texas Is Dead 








JOHN M. 


SCOTT 


John M. Scott, 67, former Texas com- 
missioner, died at his home in Fort 
Worth. After retiring from the com- 
missioner’s post he was with a Lloyds 
in Dallas as general manager. He re- 
tired from that position some vears ago 
and entered the practice of law in Fort 
Worth. 


and name a new commissioner without 
inviting too many disappointments in his 
own camp. 


Farm Insurance Subject of 
Chio Secticnal Meetings 





Farm insurance will be discussed at a 
series of meetings in Ohio, P. W. Tri- 
bolet, Bellevue, O., chairman rural pro- 
gram committee Ohio Association of 
Insurance Agents, announced, following 
a conference of the committee and field 


Los Ansine: Flood Claims 
Now Being Rounded Up 


Many Losses Under Comprehen- 
sive Automobile Policies in the 
Districts Affected by the Flood 





LOS ANGELES—A prominent com- 
pany consulted states that to date it has 
had 170 claims under comprehensive au- 
tomobile policies totaling approximately 


$12,500. Further it is stated that com- 
panies writing in Orange county will 
suffer average losses of $75 and others 
$50. 

There are said to be many _ land- 
locked cars such as those marooned in 
Camp Baldy in the San Bernandino 


mountains and it will no doubt be some 
months before roads will be open to 
allow adjusters to get to these cases. 
Supplemental appear to be 
negligible—only a small amount of resi- 


losses 


dential water damage under combina- 
tion residence policies, where water has 
to seep through sidewalls to make claim 
possible. 

Further information available indicates 
that losses under personal property 
floater, fine arts and scheduled floaters 
may not go much over $100,000, on the 


basis of claims presented to date. 


Nation Is Operating on 
Business Levels of 1931 


MINNEAPOLIS—tThe nation is now 
operating at 1931 levels of business 
activity, with industrial payrolls, unem- 
ployment, department store sales, and 
numerous other economic indexes paral- 
leling 1931 figures with surprising close- 
ness, a comparative tabulation by the 
Northwestern National Life shows. 

Industrial production for 1931 aver- 
aged 81 percent of the 1923-25 normal, 
reached a high of 122 in March, 1937, 
but registered 80 in December, 1937, 
and for the first three months of 1938 
is running a little under 80, measured 
by the Federal Reserve Board index. 

Unemployment totals in 1931 aver- 

ged a little under 9,000,000 for the year, 
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Commissioner Blackall of Connecticut, 
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Retirement record of insurance com- 
panies in the United States is published 
by the American Mutual Alliance in the 
eighth edition. Page 3 
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sociation of Insurance General Agents. 
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Automobile traffic deaths dropped 
sharply in February. Page 17 
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Surety Association of Michigan con- 
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troit. Page 22 
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| Canada meets in Toronto. Page 38 





Senate Finance Committee 
Votes to Impose 18 Percent 
Tax on Insurance Companies 


WASHINGTON, D. C.—The Senate 
finance committee on March 28 voted to 
impose upon insurance companies the 
same rate of tax, 18 percent, as is to 
be applied to other corporations under 
its draft of the administration’s tax revi- 
sion bill. 

At present, insurance companies are 
subject to a tax of 15 percent, but un- 
der the bill as passed by the House of 
Representatives, in which relief was 
granted to small corporations, the in- 
surance company rate was increased to 
16 percent. The finance committee 
eliminating the undistributed profits tax 
entirely, is seeking to keep revenues to 





their present level by the higher flat 

corporation tax rate. 

Pink Clarifies His Ruling 

on Delegation of Powers 
NEW YORK—Superintendent Pink 


has clarified his ruling of March 15 re- 
garding countersigning of policies and 
the delegation of powers by a licensed 
agent to individuals not holding licenses 
issued by the New York department. 
The new ruling clears up fears that un- 
necessary red tape would be involved in 
following out the March 15 letter. 

The new ruling states in part: 

“Since the letter of March 15 was cir- 
culated there has arisen a_ certain 
amount of doubt and confusion and it 
is apparent that the ruling might im- 
pose unnecessary red tape. In order to 
clarify the situation the matter was re- 
ferred to present counsel for the de- 
partment as the decision referred to in 
the letter was based on an old ruling. 
A complete study of the law was made 
regarding the matter and an opinion has 
been rendered. 

“T am now advised by my counsel 
that it is not necessary as a matter of 
law that policies be physically signed 
by licensed agents but that licensed 
agents acting pursuant to Sections 142 
and 69-a of the insurance law of New 
York may authorize or designate, in 
writing, one or more salaried employes 
to physically affix the name of such 
licensed agent to a policy issued by such 
agent and covering a New York risk. 

“The foregoing rule and regulation is 
promulg rated for the convenience of the 
agent in the physical operation of issu- 
ing policies. 

“In view of the foregoing you 
disregard my letter of March 15, 


may 
1938.” 


George M. Goodell Honored 
LANSING, MICH—George M. 


Goodell, president of the Lansing In- 
surance Agency and Dyer-Jenison-Barry 
Company, and Mrs. Goodell were hon- 
ored on their 50th wedding anniversary 
Mr. Goodell has been actively engaged 
in agency work for some 35 years. Two 
sons, Zelin and Ralph Goodell, are ex- 
ecutives of the agency companies 





Home Was Hail Leader 


in Returns for Last Year 





In a recent tabular statement giving 
the hail figures for last year a typo- 
graphical error was made as to the 


Home of New York, which meant clip- 
ping off $1,000,000 on its premium re- 


turns. The Home hail premiums last 
vear were $1,567,645. It was by far the 
leading hail writer. The next was the 
Springfield F. & M. with $540,980, fol- 


lowed by the North America with $509,- 
158; close on hand was the Aetna Fire, 
$503,139; then the Hartford Fire, $498,- 
913; Great American, $445,817: Conti- 
nental, $438,844; St. Louis F. & M.,, 
$406,554; Fidelity-Phenix, $330,935. 
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Rate Case in 
Missouri at End 
After Long Fight 


Peace Pact Is Agreed to in 
the State Court Premium 
Controversy 


JEFFERSON CITY, MO—*“Finis” 
was written for the state court litigation 
involving the 1624 percent rate increase 
effect by the fire companies 
operating in Missouri on June 1, 1930, 
over the protest of the then Superinten- 
dent 


put into 


Thompson, when the companies 
agreed to accept as final the recent de- 
cision by the Missouri supreme court en 
bane directing that all of the $1,786,000 
of excess premiums that had been im- 
pounded by the Cole county circuit court 
should be returned to the policyholders. 


Agreement Filed With Court 


An agreement between the 74 com- 
panies interested in the state court case 
and the state was filed with the supreme 
court. The new contract was very simi- 
lar to the one submitted to Judge Sevier 
of the Cole county circuit court on 
March 5, but in it the companies went a 
step farther than heretofore, inasmuch 
as for the first time the stipulation rec- 
ognizes the legal right of the superin- 
tendent of insurance to pass upon and 
litigate insurance rates. 

s its part of the peace pact the 
state agreed to withdraw the motions 
filed with the Cole county circuit court 
by Former Attorney General Barker and 
I, E. Jacobs, special counsel for the 
insurance department, seeking to charge 
the companies interest on the impounded 
premiums and to compel them to restore 
the approximately $135,000 that Circuit 
Judge Sevier has allowed to be paid out 
in fees 


t and expenses of Circuit Clerk 
Sone and his special attorney, T. S. 
Mosby for handling the funds. Appeals 


are pending in the supreme court from 
the orders of Judge Sevier allowing 
$90,000 in fees to Sone and Mosby. 


Agreement on Part of Companies 


Under the terms of the stipulation 
filed on March 24 the companies agreed 
to relinquish all their rights to the im- 
pounded premiums and gave their con- 
sent to the distribution of all the funds 
to the policyholders. The companies 
further agreed not to ask the United 
States Supreme Court to set aside the 


State court decision nor to institute 
separate proceedings in the federal 
courts. 


The new stipulation marks the final 
rejection of the celebrated compromise 
reached between the companies and 
former Superintendent O’ Malley in 
May, 1935, under the terms of which 
the policyholders were to receive only 
20 percent of the impounded premiums. 
[his agreement was accepted by the spe- 
cial federal court at Kansas City that 
has jurisdiction over the federal court 
litigation affecting about 137 companies 
and about $11,000,000 of impounded pre- 
miums and the moneys held by the fed- 
eral court custodian were distributed on 
the basis of the O’Malley pact. But on 
Dec. 9, 1937, the Missouri supreme court 
held that the O’Malley compromise was 
“null and void,” pointed out that the 
companies could not seek an increase in 
rates based upon their aggregate expe- 
rience, and directed that all of the im- 
pounded funds in the custody of the 
Cole county circuit court should be re- 
turned to the policyholders. 

In the federal court litigation each 
company brought a separate suit based 
upon its own experience in Missouri for 
the five years prior to 1930. 

Circuit Judge Sevier of the 

(CONTINUED ON LAST PAGE) 
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Rating Controversy in 


New England Settled 


Amucable Agreement Keached 
Between Company Committee 
and Boston Board Effective 


BOSTON—Final and amicable settle- 
ment of the controversy over the unifica- 
tion of the fire insurance rating organ- 
izations of New England, New Hamp- 
shire excepted, which has been going 
on for more than a year, was accom- 
plished Tuesday at an all-day meeting 
of company and Boston board commit- 
tees. 

Under the terms of an agreement ac- 
cepted by both sides the E. U. A. com- 
panies represented in the proposed New 
England Fire Insurance Rating Asso- 
ciation will execute a lease of the rating 
powers and facilities of the Boston 
Board for a term of years, probably six 
years, with privileges of renewal or 
cancellation on both sides at the end of 
that period. The rating powers of the 
board will then be operated in conjunc- 
tion with the New England Insurance 
xchange and the Providence Board un- 
der the name of the New England Fire 


Insurance Rating Association. The lease | 


will go into effect May 1. 
Maintains Corporate Existence 


The lease proposition will enable the 
60-year-old Boston board to maintain 
its corporate existence and it will con- 
tinue to exercise its regulatory supervi- 
sion over agents and brokers and com- 


mission scales. The companies repre- 
sented in the new association, on the 
other hand, agree to assume all the 


obligations of the Boston Board toward 
its members and employes, and agree 
to meet the possible expense of any im- 
mediate actions brought against the 
board by any of its minority members. 
A sizable deposit will be made in a 
Boston bank to guarantee the carrying 
out of these agreements. 

Any violations of the terms of the 
lease on the part of either signatory will 
be cause for termination of the lease. 

It is understood that most if not all 
the important conditions sought by the 
Boston Board were met by the compa- 
nies’ committee. One of the outstand- 
ing conditions was the equalization of 
the competition between the Boston 
Board members and the F. I. A. and 
I. U. B. in local territory, whereby the 
Boston Board members would be al- 
lowed to quote rates on a par with the 
tw@ company organizations, long a 
cause of complaint. It is understood 
this matter will be taken up later and 
satisfactory conditions established. Still 
another condition accepted was the ap- 
plication of penalties inflicted on mem- 
bers for violation to apply also to the 
companies concerned. 


Sweetland Made Manager 


It was announced that Ralph Sweet- 
land, secretary of the New England In- 
surance Exchange, and secretary of the 
new rating organization, had been made 
manager of the N. E. F. I. R. A., thus 
being placed in charge of the fire insur- 
ance rating for all New England except 
New Hampshire. 

The full membership of the special 
Boston committee of the E. U. A. was 
on hand for the meeting Tuesday, in- 
cluding Guy E. Beardsley, Aetna Fire, 
chairman, and Messrs. Dooley, America 
Fore; Hatfield, Phoenix; Crafts, Fire- 
man’s Fund; Martin, Providence Wash- 
ington; Smart, New Hampshire Fire; 
Murdock, Pennsylvania; Wight, Hart- 
ford Fire; Rearden, Firemen’s; Hedge 
and Greene, Boston and Old Colony; 
Kubeling, Fire Association; Cruttenden, 
Springfield Fire & Marine, and Poole, 
Home. The Boston Board was repre- 
sented by Robert G. Sullivan, President; 

H. Eddy, C. L. Powers, J. H. Car- 
ney, F. J. Connors, F. A. Dewick, H. G. 
Fairfield, H. A. Kneeland and Wallace 
F. Flanders. 


The New England Insurance Ex- 





Jess Read Fires “Opening 
Salute” in Oklahoma 














JESS G., READ 


Commissioner Jess G. Read of Okla- 
homa has addressed to special and gen- 
eral agents of fire and casualty compa- 
nies what he terms an “opening salute.” 
It is the announcement that he intends 
to seek the Democratic nomination for 
insurance commissioner in the July pri- 
maries. He states that the announce- 
ment is somewhat “premature” but that 
he decided to make it “because of widely 
circulated and unauthorized reports that 
I would not be in the race this year.” 

Mr. Read claims there has been a 
more harmonious understanding between 
the companies, special agents and local 
agents and the Oklahoma department 
during the 14 years of his administration 
than has existed in any adjoining state. 


“Capricious, Arbitrary, Communistic” 


Mr. Read states he has enforced the 
law as it is written. “Any person who 
promises to do otherwise is capricious, 
arbitrary and communistic,” he declared. 

“I carry fire, tornado, hail, plate glass, 
public liability, property damage, surety 
bond and life insurance,” Mr. Read 
states. “Every nickel’s worth of this 
business is in the so-called ‘old line or 
stock companies. Not one _ penny’s 
worth is in a mutual or reciprocal fire 
or casualty company. 

“T have never as a public official fur- 
nished a mutual company with a com- 
plimentary letter over my signature to 
be used as a full page advertisement in 
said company’s monthly magazine. I 
have never appointed or designated a 
representative to examine the books and 
affairs of a mutual company, who at the 
same time was a licensed agent or em- 
ploye of said mutual company.” 

Those familiar with the Oklahoma 
situation discern in Mr. Read’s “Open- 
ing Salute” reference to the activities 
of S. W. Philpott, who was a member 
of the Oklahoma insurance board. He 
and Mr. Read engaged in several spec- 
tacular battles. There was a special leg- 
islative investigation and Mr. Philpott 
was removed from office. Apparently he 
is now seeking the nomination in com- 
petition with Mr. Read. 








change, at one of the largest attended 
‘meetings it had ever held, “voted unani- 
mously to accept the recommendations 
of the companies,” according to the offi- 
cial statement given out by Secretary 
Ralph Sweetland of the exchange, who is 
also secretary of the new Fire Insurance 
Rating Association. 

The Providence Board is understood to 
be awaiting the final decision of the Bos- 
ton Board. 


James J. Welsh, 58, well known local 





agent at Loudonville, O., with a long 
record of public service, died in a Co- 
lumbus hospital from injuries received 


in a fall. 





Over 150 Companies 
Accept California 
Guiding Principles 


Coercive Financial Agencies, 
Part-timers Are Condemned 
in New Code 


SAN FRANCISCO—Climaxing sev- 
eral years of study and conferences be- 
tween agents and company organizations 
and company executives, the California 
Association of Insurance Agents is mak- 
ing public its “declaration of guiding 
principles,” with more than 55 company 
offices and groups, representing over 150 
companies, signatory to the agreement. 

In presenting the guiding principles for 
the elimination of part-timers in urban 
centers the association points out that 
“this declaration imposes no impossible 
restrictions upon either agents or com- 
panies but does present to companies a 
logical and sound reason for pruning their 
agency plants that the stronger and profit- 
bearing limbs may develop greater 
strength and be more productive. It 
promises to clear the agency tree of the 
blight of coercive financial agencies; the 
parasitic pests known as the illegitimate 
part-timers; the cancerous growth of ‘self- 
insurers’—the fellow interested only to 
the extent of placing insurance on his 
own properties and those of close friends 
and relatives—often at a rebate” and 
further that it is a purely California 
product for California use only and 
that “it is not something that has 
been conceived and delivered prematurely 
or in an immature condition. It is the 
result of several years of study of this 
situation which agents, brokers and com- 
panies have long agreed should be rem- 
edied.” 


Points Covered 


The California declaration covers the 
following points: 

“1. To make immediately an earnest 
effort to improve the methods of selecting 
producers with the thought in mind that 
quality is more desirable than quantity; 
to review the production of all newly 
appointed producers at the conclusion of 
their first six.contract months and there- 
after to withdraw all such appointments 
where the business sold is inadequate in 
the opinion of the company. 

“9 To refuse to appoint as a producer, 
or to continue as a producer, or to ac- 
cept business from, any person whose 
principal purpose in being licensed is to 
the writing of insurance upon his own 
property or risks, or on the property or 
risks of a relative, friend, associate or 
employer. 

“3 To refuse to appoint as a producer, 
or to continue as a producer, or to ac- 
cept business from, any firm or corpora- 
tion whose principal purpose in being 
licensed is for the writing of insurance 
upon its own property or risks, or on 
the property or risks of a member, em- 
ploye, officer or director. 


Urban Part-timers Out 


“4. To refuse to appoint and to refuse 
to accept business from any part-time 
producer in any urban center; to notify 
immediately all part-time producers in 
urban centers who are now appointed, or 
from whom business is now being ac- 
cepted, that they shall have up to and 
including Dec. 31, 1937, within which to 
became a full-time producer; to withdraw 
the appointments of and thereafter to re- 
fuse to accept business from all part- 
time producers in urban centers who have 
not become full-time producers on or be- 
fore said date, save and except that any 
part-time producers who have been es- 
tablished for a period of not less than five 
years and who have continued to render 

(CONTINUED ON PAGE 15) 
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Some Early Days of 
the Local Agency System 


By GEORGE E. 


CINCINNATI—The appointments of 
T. S. Goodman as Cincinnati represen- 
tative in the Aetna Fire in 1823 and 
Ephraim Robbins as general agent for 
the Protection Fire & Marine of Hart- 
ford in 1825 in the same city, the first 
recorded appointment of a general 
agent, were very early in the history of 
the development of the local agency sys- 
tem. 


Appointment in Lexington 


In 1807 the president of the North 
America was empowered by a resolution 
of the board of directors to “appoint 


WOHLGEMUTH 


than simply to deliver 


est confidence is reposed in their integ- 
rity and intelligence. In most 
they determine the rate of premiums and 





These historical sketches and facts as to Cincinnati are appropriate 
because in the forthcoming month the Cincinnati Fire Underwriters Asso- 
ciation will celebrate its 100th anniversary, it being one of the oldest local 


boards in the United States. 


suitable and trusted persons in such 
places as he shall deem advisable to act 
as solicitors and agents of the company.” 
Thomas McCall, Lexington, Ky., was 
appointed agent for the North America 
Jan. 22, 1808, probably the first agency 
appointment. In the early days agents 
had no authority to issue policies and 


received no commission for securing 
business, their compensation consisting 


of a small fee for their labor in making 
the survey, which was paid for by the 
assured, a 50 cent fee for filing the pol- 
icy, and a fee for assisting in the ad- 
justment of a loss. They did not coun- 
tersign policies, but merely delivered the 
policies as drawn by officers of the com- 
pany. 

In 1819, a few Hartford merchants 
and business men under the leadership 
otf Thomas k. Brace, head of the whole- 
sale grocery and commission firm of 
Thomas K. Brace & Co., disgusted with 
closing hours set by Walter Mitchell, 


first secretary of the Hartford Fire, or- 
ganized in 1810, organized the Aetna 
Fire, named after Mt. Aetna in Sicily 


surrounded by flame and 
never consumed.” Mr. 


which though 
smoke is itself 





fill up and countersign blank policies 
with which they are previously fur- 
nished, without reference to the office. 


Secretary Goodwin’s Comment 


James M. Goodwin of the 
writing to an agent in 1830, 


Secretary 
Aetna Fire, 
said: 

“It is the opinion of some persons of 
considerable observation that an insur- 
ance company cannot succeed that trans- 
acts a majority of its business by agents. 

“We do not subscribe to that doctrine, 
but on the contrary think that an intel- 
ligent agent is as capable of transacting 
the business of his agency as a board of 
directors are the business of the office. 
Such will not be the case, however, of 
an agent who is governed by no other 
motive than gain.” 

Mr. Robbins, who had been in the ex- 
porting business in Boston, built a fine 
agency for the Protection at Cincinnati. 
J. B. Bennett, who was trained by Mr. 
Robbins, became general agent for the 
Aetna at Cincinnati in 1853. Mr. Ben- 
nett changed the Robbins sub-agency 
system to the modern recording agency 
plan. 








Agency Advisory Committee 
Named by Mountain Club 


DENVER—The Mountain States 
Field Club, under the heading of busi- 


ness development has formed a new 
agency advisory committee, President 
Howard Reynolds announced. A full- 


day meeting was held to appoint the 
committee and plan for future meetings, 
including the next, which will be held 
in Durango, Colo., April 27-28. At the 
Durango meeting, Colorado, Wyoming 
and New Mexico will be divided into 
zones, Durango being tentatively zone 
3. Around 75 agent members of the 
field club are expected to attend. 


Five Meetings Planned 


After the meeting, the new zones will 
be given individual committees, with one 
or more members of the advisory com- 
mittee as chairmen. Five meetings are 
platined, to take place in Florence, Colo., 
two in Wyoming, and the others in un- 
named zones. 

The new advisory committee was ap- 
pointed to cover all of the three moun- 
tain field states. Appointed were J. C. 
Burt, chairman, C. V. Rutledge, P. P. 
Rubincam, A. J, Leewaldt, G. Side, 
R. B. Daniels, H. G. Peterson, H. D. 
Bartlett, W. E. Minner, Jr., and P. E. 
Heath. The aim of the new advisory 


group, as explained by J. C. Burt, is 
“Education as to what capital stock 
companies are, and what they do, and, 


Additional Seuthnes pm 
General Agents’ Convention 





Additional speakers have been se- 
cured for the annual meeting of the 
American Association of Insurance 
General Agents to be held at the Grove 
Park Inn, Asheville, N. C., May 5-7. 
>. D. Sheffe, assistant manager London 
Assurance, will speak on “Insurance 
Trends.” Another speaker will be C. W. 
Fairchild of New York City, general 
manager Association of Casualty & 
Surety Executives. Insurance Com- 
missioner Dan C. Boney of North Caro- 
lina is on the program. S. G. Otstot, 
manager North Carolina Association of 
Insurance Agents, will give the address 
of welcome. 





most important, how to meet competi- 
tion.” 
Formation of the Mountain Field 


Club committee was under the general 
direction of Wallace Rodgers, assistant 
manager Western Underwriters Associ- 
ation, Chicago, who will attend a meet- 
ing scheduled for June. 





Legislatures Adjourn 

Legislatures meeting 
majority of the states 
including Georgia, 
New York, Virginia and 
Mississippi, New Jersey 
| Island are still in session. 


this 
have 
Kansas, 


year in a 
adjourned, 
Kentucky, 
Arkansas. 
and Rhode 





Brace served as the first president un- 
til 1857. 

The Aetna Fire’s first agent was Ste- 
phen Tillinghast, Providence, R. I. Mr. 
Tillinghast received a letter from the 
company in July, 1820, which said, 
“Agents of insurance companies have 


generally no other power and discretion 
instruments as 


drawn by officers of the company. The 
Aetna Fire agents are quite differently 
intrusted and empowered, and the high- 


cases 


| cratic 








Insurance Stands Behind 
Low Cost Housing; Sullivan 





Investment by life companies in low 

cost housing projects may be expected 
in future on a “Sag of great magnitude, 
Commissioner W. Sullivan of Wash- 
ington stated in a do address. A life 
company is reported to have ear-marked 
100 millions for this purpose. 
_ Representatives of various interests 
tor weeks have been telling the public 
about the government’s vast home 
building program, but behind them, Mr. 
Sullivan said, is the insurance institu- 
tion, which serves as a bulwark sup- 
porting the entire program. It is this 
institution through which the govern- 
ment expects to guarantee payments of 
mortgages by which most of the homes 
will be financed, Mr. Sullivan said. It 
will guard against unforeseen loss due 
to fire, flood, tornado, lightning, or other 
hazards. It offers the medium through 
which the family head can be assured 
that his family will have its home free 
and clear of all debt, with a sum of 
money to care for needs in the event of 
his untimely death. 

“Life insurance is becoming the uni- 
versal solution of individual economic 
planning—a solution thoroughly demo- 
and in keeping with the tradi- 
tional American spirit of intelligent self- 
reliance,” he said. 

Next in importance to life insurance 
in the preservation of the home is fire 
and accident and health insurance: fire 
insurance, for the purpose of rebuilding 
the home should it be destroyed by fire; 
accident and health insurance for the 
breadwinner to insure an income during 
such periods as he may be incapacitated 
through injury or sickness. So many 
people seem to think they can carry their 
own insurance in these two branches 
more economically than through institu- 
tions organized for that purpose. There 
is an abundance of evidence supplied by 





actual experience to prove the tallacy of 
such reasoning. It is far better to carry 
insurance that is never needed, than to 


need the insurance that one neglects to 
carry. 
Fine for Sinking Fund 


In the industrial and commercial 
world it is an established rule of pro- 
cedure to create a fund out of earnings 
to offset the depreciation in mechanical 
equipment, or in the value of stocks of 
merchandise, he said. There is no more 
certain way for the individual to create 
such a fund than through the medium 
of insurance. 

The insurance companies are behind a 
bill to permit investment in low cost 
housing projects, he said. In New York 
there is a legislative bill approved by the 
insurance commissioner to permit insur- 
ance companies to invest up to 10 per- 
cent of their admitted assets in a building 
project designed to give to moderate in- 
come families decent homes at a low 
cost. 

This is not an entirely new venture 
for life companies, he said, as there was 
a bill similar to this one, made a law 
in New York in 1922. Under this a 
large life company built the largest sin- 
gle low rental housing project ever 
undertaken in the United States. This 
project cleared operating expenses dur- 
ing the depression and on the whole 
was a very satisfactory venture. 

“With such an experience, it is rea- 
sonable to assume that during the au- 
thorized period, many millions of dollars 
ot policyholders’ reserves will be di- 
rected toward this type of investment,” 
Mr. Sullivan said. 


Correction in Foster Book 

On page 160 of “Consequential Cov- 
erages” the book by W. L. Foster, the 
rate on unearned premium is discussed. 
In computing the premium for the un- 
earned premium insurance, the author 
used the one year rate (1 percent), in- 
stead of the five-year rate (4 percent). 
As a result the premium for the un- 
earned premium insurance should have 


been stated as $8, instead of $2. 





Insurer Wins Evansville 


Flood-Wind Case 


Decision Rendered in One of 
Numerous Suits Arising from 
February, 1937, Situation 


What appears to be the first decision 
arising out of several pending suits un- 
der windstorm policies for damage in 


the Evansville, Ind., flood district in 
February, 1937, has been rendered in 
favor of the insurance company. The 


case involved was a claim for windstorm 


damage under a policy of the Detroit 
Fire & Marine, held by Lillie Robinson 
and Richard Robinson. The company 


Was represented in the loss by the Un- 
derwriters Adjusting, which later re- 
ferred this, with a number of other cases 
of er circumstances, to Attorney 
William L. Mitchell of Evansville. 

The case was heard before Judge 
Union W. Youngblood in the Warrick 
circuit court at the March term. 
Directed Verdict Is Given 

After submission of evidence by both 
the plaintiff and the defendant, a motion 
was made by the defending attorney for 
a directed verdict. After hearing the 
argument on this motion, the court 
stated: That from the evidence adduced 
in the case the jury could not tell 
whether a windstorm occurred at that lo- 
cation or not and that while the jury 
could only through guess and conjecture 
arrive at the cause of the loss, since both 
elements were present, that is to say, 
water and wind in various degrees of de- 
structive activity, the jury could not be 
permitted to return a verdict and that is 
what they would be compelled to do in 
the instant case; that no evidence was 
introduced as to the value of the house; 
that no evidence was introduced with 
respect to rendition of proof of loss and 
of notice of loss; and that for the above 
reasons the motion for a directed ver- 
dict would be sustained. 

The court further stated: That from 
the evidence as introduced no windstorm 
appeared to have existed in the territory 
or vicinity of this house while the pres- 
ence of flood waters over the period 
proven, placed into an active state 
through wind in accordance with the in- 
tensity thereof, presented a factual pre- 
sentment that would make it necessary 
for the jury to resort to guess and con- 
jecture as to the loss and the cause there- 
of; as to the loss, because no evidence 
Was introduced of value; and as to the 
cause, for the reason that no evidence 
was introduced that would enable the 
jury to determine definitely what caused 
the loss. 


Wind in Small Section 


While parts of Evansville were under 
high water, there was a severe wind- 
storm that caused damage in a limited 
section of the city. The insurance 
companies did pay windstorm losses in 
that particular district, which was not 
flooded, however. The insurance com- 
panies took the position that liability 
under windstorm policies was limited to 
that particular section of the city. Al- 
though the high wind may _ have 
whipped up the flood water and aggra- 
vated the flood damage, the windstorm 
policy excludes liability for loss or dam- 
age caused directly or indirectly by 
flood or high water and excludes dam- 
age by flood, whether driven by wind 
or not. 

A weather bureau observer in this 
case testified for the insurer that the 
wind blew 53 miles per hour from the 
northwest Feb. 8 and caused about 
$8,000 damage in the north and north- 
eastern sections of the city where the 
wind struck a narrow strip. 





New Minnesota Actuary 

_H.H. Matt, an attorney of East Grand 
Forks, Minn., has been named actuarv 
of the Minnesota department to succeed 
T. E. Barbeau, resigned. 


XUM 


YIM 


March 31, 1938 























Pearl Assurance Company, Limited 


(United States Branch) 


80 John Street, New York, N. Y. 





Financial Statement, December 31, 1937 

















ASSETS | LIABILITIES 
* Bonds _ 
Government ........ $ 838,830.49 | Unearned Premium 
State, County and Sg, TTT ree $ 9,336,360.62 
Municipal ........ 998,728.82 re 
Tere eee 2,162,416.49 near 940.956.00 
Public Utilities ...... 2,625,657.89 cli si niiaieicunaiamiendiiar tle lea seta 
Industrial and tContingency Reserve .. 209,386.65 
Miscellaneous ..... 1,837.713.25 $ 8,463,346.94 ‘cae : 
Reserve for Taxes, Ex- 
*Stocks ’ penses and other Lia- 
Mailroad .....5..0<«. $ 662,478.00 FIN 6 i5uh ace acataceonies 547,084.52 
Sha. BTacites.. rg 
] ublie I tilities ae 1,074,550.00 Funds held under Rein- 
BD veers kaetews 49.000.00 on ena-w 
Industrial and | surance Treaties ..... 37,938.17 
Miscellaneous ..... 2,687,054.00 $ 4,473,082.00 Unearned Premiums and 
. s. | Losses Recoverable on 
in Banks and Office. $ 3,391,695.94 Siiiemian. tn. Cid 
remiums in course of | ; , 
collection not over | panies not admitted to 
ninety days due. and New York State..... 1,919,422.27 
reinsurance due from Statutory Deposit ..... $ 400,000.00 
other companies on paid " ; 
losses, less reinsurance Surplus «areca ada aie 4.010,096.32 
premiums due to other a ’ 
companies .......... $ 966,000.31 Surplus to  Policy- ; 
Accrued interest on bonds $ 107,119.36 | ee ee $ 4,410,096.32 
Admitted Assets ... $17,401,244.55 $17,401,244.55 
*Valuation on basis approved by National Association of Insurance Commissioners. Securities 
carried at $646,788.34 are deposited as required by law. 
+Represents difference between total values carried in assets for all bonds and stocks owned 
and total values based on December 31, 1937 market quotations. 
United States Trustee: Bankers Trust Company, New York, N. Y. 
United States Managers, 
Charles S. Conklin Alfred L. Merritt 
Western Department: 1221 Insurance Exchange, Chicago, Illinois 
Vincent L. Gallagher, Manager 
CLEVELAND CINCINNATI PHILADELPHIA SAN FRANCISCO 
830 Cuyahoga Bldg. 1724 Carew Tower 525 Chestnut St. 200 Bush St. 



































Q H2NATIONAL UNDERWRITER 


| = 
| sions would 





be for the company to let 


| it be known that they will not tolerate 
VIEWED FROM NEw YORK } it,” Mr. Pink said. “The company can- 
~ | not shield itself from responsibility when 
By GEORGE A, WATSON it knowingly permits violations of the 
; rating law or the payment of excess 
against the | commissions occurs. If agents did not 
ttish Union & National and Hall | agency, with $3,000 against the Scottish | believe that their companies would ride 


& Henshaw, its New York agents, were | Union & National and $500 against the | along they would not commit the viola- 











COMPANIES AND AGENT FINED amount, $6,000, was assessed 








fined on six charges of wilful violation | Standard. The fines were approved by | tions.” 
isions of the New York | Superintendent Pink Mr. Pink said a ae 
nd a tine also was as 1 ot charges were considered but | 
the Standard of New| dismissed. He saw a salutary effect in | MORRILL RECEIVES TESTIMONIALS 
nmendation of Edward | tining the company as well as the agent, E. H. Morrill, Jr.. new manager of 
uty i nce superin “The most effective cure for violations | the 42nd street office of the Aetna Life 





tendent, after heari1 Maximum ‘ of the rating law and excess commis-! companies, was presented a bound vol- 














Why Let Good Prospects Buy This Way? 


There is one logical, reasonable, common-sense way to buy insurance - - - the 
survey way. The agency that serves through surveys and writes only in unques- 
tionably sound and progressive companies cannot help but lorge ahead. 

Our booklet, “Insurance Survey Service, | explains the how and why of surveys. 
A copy is yours for the asking. Why not write tor one today? It may mean dollars 
and cents to you tomorrow. 


The 
The LONDON ASSURANCE The 
UNION FIRE MANHATTAN 
Accident and General Insurance Company Fire and Marine Insurance Company 
Ninety-Nine John Street, New York 
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ume of 40 testimonial letters from brok- 
ers, Comipany executives, agents of other 
companies and New York department 
representatives. He was assistant man- 
ager of the Aetna Life office at 100 
William street for many years. G. F. 
Sullivan, president General Brokers As- 
sociation of Metropolitan District, made 
the presentation on behalf of the com- 
mittee. The volume, in hand-tooled 


| leather, bears a copper plate on the in- 


side front cover with an appropriate 


| inscription. 








ELLIS HEADS INSURANCE SQUARE 

H. G. Ellis, Jr., of the Mortgage Cor- 
poration of New York, was elected 
president of the Insurance Square Club 
of New York at the annual meeting. 
G. R. Miller, Central Fire agency, be- 
comes first vice-president and as such 
will serve as chairman of the annual 
dance and entertainment committee. 
W. C. Richardson of F. F. Richardson, 
Inc., is second vice-president. G. W. 
Graham was reelected treasurer and 
J. S. Russell, secretary. 





BROOKLYN AGENTS’ MEETING 


The annual dinner and installation of 
officers of the Brooklyn Fire Agents 
Association will be held at the Hotel 
Bossert in that city, April 7. The new 
officers to be installed are W. J. Man- 
ning, president; C. D. Fraser, vice-presi- 
dent; S. J. Corsa, treasurer; A. B. Sohl, 
secretary, and W. F. Stanz, executive 
committee chairman. The arrangements 
committee consists of Mr. Fraser as 
chairman; J. F. Short, Samuel Lemma, 


A. B. Sohl and Stanley Corsa. 


Automobile Bancplan Gives 


Broker Control of Line 


Automobile Bancplan has been organ- 
ized at Chicago and has received a state 
charter, to finance automobile purchases 
on a 6 percent basis. Insurance pro- 
ducers will be permitted to place insur- 
ance on cars financed under this plan 
where they desire. Automobile Banc- 
plan, the organizers announced, will not 
participate directly or indirectly in the 
insurance. Offices have been opened in 
905 Insurance Exchange, Harrison 9050. 

This new finance company has been 
formed with ample funds by C. A. 
Bradley and M. Seideman, who for 3% 
years have been identified with another 
finance company through which they de- 
veloped a large volume of broker pa- 
tronage by a policy of permitting bro- 
kers to secure commission on the insur- 
ance, which was placed by the finance 
company. The Automobile Bancplan, 
Messrs, Bradley and Seideman state, 
takes the advanced step of giving com- 
plete control of the insurance to insur- 
ance producers. A two-hour service is 
offered in financing sound deals. The 
new financing medium is backed by lo- 
cal money through the facilities of one 
of the strongest banking institutions in 
Chicago, they announced. 

Mr. Bradley is well known to Chicago 
brokers, having been for some time 
membership organizer of the Insurance 
Brokers Association of Chicago, and 
having increased the paid membership 
from 200 to about 600. He formerly 
was in membership work for the As- 
sociation of Commerce, Chicago. He 
and Mr. Seideman originated the 
finance-insurance plan which they have 
managed during that period, and like- 
wise the new plan which they are in- 
augurating. Automobile Bancplan will 
open for business April 1. 








Forshay Assigned to Nebraska 


R. W. Forshay of Anita, Ia., chairman 
of the rural agents committee of the 
National Association of Insurance 
Agents and a member of its executive 
committee, will represent the organiza- 
tion at the annual meeting of the Ne- 
braska association at Lincoln, May 18-19. 
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Fifty years ago The Travelers was well known. It had pioneered the Accident 
Insurance business a quarter of century earlier; had survived many railway 
and steamboat disasters, and a serious depression; had outlived less cautious 
competitors. It was even then re- 
ferred to as the “‘old reliable.” 


In this period Dad was trying to 


ae 


master the ‘“‘safety’’ bicycle, the 
“scorcher’’ of that period and suc- 


cessor to the old highwheeler. 


Automobiles added to underwriting 
losses for Accident Insurance and 
decreased sales resistance. (Tires 
were guaranteed to run 5,000 
miles.) 





Millions of men returned to work and became prospects for Accident Insurance. 


This decade marked the introduction of modern Reimbursement Insurance 
by The Travelers. 


With the automobile responsible for 40,300 deaths and 1,000,060 injuries last 
year to drivers and pedestrians—the field for Accident Insurance expanded to 
include thousands of persons (men and women) who, in the early days were 
exposed to little in the way of comparable hazard. 


The fravelers has kept abreast of these changes; its policy forms have been 
revised and modernized to meet all contingencies and to fit persons between the 
ages of 18 and 65. Why not emphasize the sale of Accident Insurance and pro- 
tect the earning power of an unlimited number of persons who need modern 
Accident Insurance. 


THE TRAVELERS INSURANCE COMPANY 


HARTFORD, CONNECTICUT 
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DAVIS ADDRESSES 26 CLUB 
active 
affecting 


take a more 
going on 
Roy L. Davis, 
director of Illinois, 
26 Club, Chicago brokers group, 
monthly meeting. He commented on 
an editorial published in THe NATIONAL 
UNDERWRITER expressing the necessity 
for stronger public relations work and 
that the insurance business must make 
some effort to educate the public to an 
appreciation and knowledge of insurance. 
Mr. Davis said it is expected that about 
90,000 producers’ licenses will be issued 
in Illinois this year, a number greater 
than ever before. Approximately 50,000 
individuals—brokers, agents, solicitors 
and home office representatives will re- 
ceive these licenses. He noted a desire 
of the various state commissioners to 
secure law uniformity. Insurance knows 
no state lines, he said, especially due to 
the mobility of much property today. 
Mr. Davis commented on the recent 
admission of President R. E. Wood of 
Sears, Roebuck & Co., in connection 
with operation of the Hercules Life, a 
subsidiary, that life insurance cannot be 
sold through the catalogue as can other 


Producers should 
interest in what is 
their business, 
insurance 


commodities. Robert Cameron was 
chairman. 
RAY SMITH 20-YEAR MAN 

Raymond T. Smith of Chicago, vice- 


president of Alfred M. 
upon returning from a 
handsome gift from Mr. Best in recog- 
nition of the fact that he has completed 
20 years in the service of the organiza- 
tion. Mr. Smith, aside from Mr. Best, 
is the oldest member of the executive 
staff of the company and is the second 
oldest employe in point of service. He 
started as office boy with the Westches- 
ter Fire in Chicago. Later he went to 


3est Company, 
trip, received 


the German-American and served as 
assistant examiner. He went into the 
field for the Preferred Accident for a 


time and in 1915 became a broker. 


BROKERS LAUNCH CAMPAIGN 


The Insurance Brokers Association 
of Illinois sent to members a letter on 
mutual and reciprocal insurance, which 
members are urged to have reproduced 
and placed in the hands of their larger 
clients. Secretary Angus Chassels states 
if each member will write to 25 or 30 of 
his larger accounts, there will be a 
“combined broadcast” of at least 15,000 
letters. 

“The stock fire insurance 
through the B. D. O..” Mr. Chassels 
states, “are conducting a strong cam- 
paign along these lines but the casualty 
bureau declines to assist for some 
known reason and the agent and broker 
must shift for himself.” 


companies 


‘ 


GLOVER PRODUCES USEFUL GUIDE 
J. N. Glover, fire insurance engineer 
who is an expert on rates, has published 
a useful chart for determining a course 
of action where fire insurance rates pro- 


duced by the Chicago Board, brick 
store and dwelling house tariffs, effec- 
tive as of March 1. are lower than on 
existing policies. This guide has been 
worked out carefully. It is estimated 
that some 30,000 risks in Cook county 
are eligible to qualify under this new 


tariff. Heretofore the risks have been 
specifically rated. The effect of the new 
system differs from risk to risk and 
by the use of the guide the agent or 
broker can determine whether it is ad- 
vantageous for the assured to cancel his 
present insurance short rate and get 


new insurance. 

H. W. CARLISLE COLLECTS DIMES 
Henry Watterson Carlisle, 

key men of Marsh 

Chicago, who is 


one of the 
& McLennan in 
regarded as an expert 


in public utility insurance and has con- 
trolled a large volume of business in 
that line, celebrated his 76th birthdav 


| 


assistant | 
told the | 
at the | 





un- | 











anniversary Monday. Many years ago 
Mr. Carlisle would approach people 
passing by his private office, calling 


attention to the fact that he was cele- 


brating his birthday anniversary and 
asking a contribution of a dime. Mr. 
Carlisle had had much merriment in 
this birthday anniversary activity. 


His office later established the custom 
of having people drop by his office and 
leave a dime on his desk every March 

Then the plan was extended beyond 


the office to some of Mr. Carlisle’s 
friends in the business and especially 
men associated with companies — that 
Marsh & McLennan represent. Very 
often 75 to 125 dimes were left on his 
desk. 

Mr. Carlisle is a native of Chicago, 


having been born there March 28, 1862. 
In 1875 he entered the insurance busi- 
ness of that city, spending 18 months 
boy for I. J. Lewis, a local 
agent. Then he was connected with 
the old Atlas of Hartford. He entered 
the agency of R. S. Critchell & Co., as 
bookkeeper. He became cashier and 
then city manager of the Liverpool & 
London & Globe. He went to the 
Providence Washington as special agent 
in Illinois and then connected with the 
Continental as Cook county special 
agent. He was prominent in the old 
Cook County Field Club. He has had 
a notable career in insurance. 

Mr. Carlisle left the field in 
enter local agency work. In 
became a partner in the D. W. 


as oihce 


1899 to 
1902 he 
Burrows 





Bureau Man Dead 








PAUL C. LANG 
Paul C. Lang, assistant manager of 
the Cook County Loss Adjustment Bu- 


reau, Chicago, shot and killed himself 
at his home in Wilmette. He had been 
on leave of absence for a year, until 
week ago, having been in a santarium 
near Milwaukee, following a nervous 
breakdown. Mr. Lang’s duties in the 
bureau are being carried on by A. B. 
Kilburg, who was appointed assistant 
manager early this year. 

Mr. Lang started in loss work in the 
General Adjustment Bureau at Pitts- 
burgh before the war, then went to (an 
officers’ training camp, was commis- 
sioned a lieutenant and saw active serv- 
ice in France. On his return he became 
a staff adjuster of the Underwriters Ad- 
justing stationed at Milwaukee. Later 
he was transferred to Cleveland and 
then was appointed manager of the 
Underwriters Adjusting at Grand Rap- 
ids. After some service there he was 
appointed manager at Kansas City. 
Mr. Lang went with the Cook County 
Loss Adjustment Bureau early in 1926 
as assistant manager. 





& Co. agency, now Marsh & McLen- 
nan. He is vice-president of Marsh & 
McLennan. 


PUBLIC SPEAKING FORUM DINNER 


The Insurance Exchange public speak- 


ing forum in Chicago which conducts 
public speaking classes for insurance 


employes will have its annual banquet 
at the Chicagoan Hotel, April 25. Har- 
old Lorenze of the Rockwood Company 
is president and Harold Peterson of the 
same office is secretary. R. E. Baker, 
office manager in the western depart- 
ment of the Hartford Accident, is critic 
and instructor. These classes have been 
exceedingly successful and have been 
very popular. 


MacGIBENY OFFICE MANAGER 


Frank R. MacGibeny has 
pointed office manager of Jones 
lock’s Chicago office, taking charge of 
all casualty underwriting, succeeding C. 
T. Bouterse. The latter went with R. 
B. Jones & Sons as vice-president in 
charge of the Chicago office. For five 
years Mr. MacGibeny has operated his 
own agency in Chicago. He has had 
more than 12 years’ insurance experience, 
with the Ocean Accident, Crum & Fors- 
ter and Consolidated Indemnity. 


been ap- 
& Whit- 





N. Y. Legislative Code 
Committee Makes Report 





The joint legislative committee in 
New York on revision of insurance laws 
has submitted a brief report. This is the 
committee that conducted the numerous 
hearings on the proposed recodification 
project in New York. The transcript 
of the hearings, the committee reports, 
amounts to avout 3,000 pages. Numer- 
ous changes were made from the orig- 
inal code sponsored by the department 
and the committee states that about 50 
percent of the objections that have been 
voiced have been eliminated. 

Originally it was the intention to have 
code passed in the session of the legis- 
lature that has now adjourned, but the 
hearings developed such a mass of sug- 
gestions that this was found impossible. 
Members of the committee agreed that 
the work is not completed and the com- 
mittee should be continued for another 
vear. The legislature perpetuated the 
committee and made an appropriation. 

The committee expresses the belief 
that it should thoroughly investigate fire 
insurance rates in certain parts of. New 
York, it should study the question -of 
whether the state should permit com- 
panies to write multiple line policies, 
investigate the need for extending the 
scope of hospitalization corporations to 
include medical and dental services and 
the subject of industrial life insurance. 

These latter provisions were eliminated 
from the bill perpetuating the com- 
mittee. The committee stated that many 
believe that the rating organizations 
have sometimes adopted arbitrary fire 
rates. 

So far as multiple writing is con- 
cerned, the committee states it is diffi- 
cult for a layman to understand why he 
should have three to six policies to cover 
his automobile and the various liabilities 
and hazards of his home. 





Richards Takes Over Agency 


D. Richards has purchased the in- 
terests of George Rhorer in the Richards 
& Rhorer general agency, San Francisco. 
Hereafter the firm will be known as 
Richards & Co. Mr. Rhorer plans to 
enter the local agency business in La- 
guna Beach, Cal. The agency, which 
represents the Car & General, New 
York-California Underwriters, Provident 
Fire, Royal Exchange Assurance and 
the William Penn Underwriters, was 
organized seven years ago following re- 
tirement of members of the firm of 
Watson & Taylor from the general 
agency business. Messrs. Richards and 
Rhorer had been with the old partner- 
ship many years. 














COMPANIES 


J. Y. Milne Becomes 


President of Two Companies 





J. Y. Milne, who was elected execu- 
tive vice-president and manager of the 
Eagle Fire of New Jersey last October, 
succeeding the late F. W. Fort, has now 
been elected president of that company. 
He succeeds E. M. Waldron, who was 
elected to the newly created position of 
chairman. Mr. Milne also was elected 
president of the Sussex Fire and Mr. 
Waldron becomes chairman of that 
company as well. Mr. Milne last Octo- 
ber was made United States manager 
of the Baltica, succeeding Mr. Fort. 
The Baltica and Eagle Fire are rein- 
surance companies. The Sussex is under 
the management of Corroon & Rey- 
nolds. 

Mr. Waldron had been president of 
the Eagle Fire since 1913 and Mr. Milne 
has been connected with that company 
since 1917. 

The other officers of the Eagle Fire 
are: Sen A. E. Howe, A. L. 
Bowerman, B. Donaldson and C. D. 
West; ae secretaries, A. T 
O’Rourke and F. R. Fort; treasurer, 
L. V. Aronson and assistant treasurer, 
A. L. Bowerman. 

These are the other 
Sussex Fire: Vice-presidents, A. E. 
Howe, L. V. Aronson, H. P. Lawy, 
*, J. Bock, H. S. Puder, J. Corroon, 


officers of the 


W. J. Reynolds, J. R. Barry, W. H. 
Thrall, E. S. Inglis, A. N. Butler, J. A. 
Campbell and G. D. Vail; secretaries, 


R. R. Wilde, H. J. 
Knox, S. E. Adams, 
R. R. Chapman, J. 
Chilcote, P. 
ner, R. 
assistant 
treasurer, 


Thomsen, J. W. 
Herman Spille, 

A. Corroon, D. E. 

H. McDonald, E. A. Flick- 

A. Nelson and L. A. Landzert: 
secretaries, F. R. Fort and 
A. L. Bowerman. 


American Is 92 Tours Old 
NE W ARK—The 


ark will 


American of New- 
celebrate its 92nd anniversary 
April 1. It started business in several 
small offices on the second floor of a 
newspaper building in Newark, now 
known as the Kinney building. 


Scope Being Extended 


Harry A. Marsh, executive special 
agent of the Quaker City Fire & Marine 
and General of Trieste, whose United 
States managers are Mather & Co., 226 
Walnut Street, Philadelphia, for 
business, has been in Chicago. 
companies are non-affiliated. The Gen- 
eral of Trieste is now extending its 
agency plant. It is entering Kentucky 
and Tennessee, the Hicks-Brady Com- 
pany of Nashville being appointed gen- 
eral agents. G. A. Mavon, Insurance 
Exchange, is general agent of the 
Quaker City in Illinois and is building 
up quite a plant. It is the intention of 
Mather & Co. to extend their writings 
in these companies. 


fire 
Both 


Prepares for Withdrawal 


In preparation for its withdrawal 
from California, the Fonciere of France 
has ceased writing new business in that 
state and it is expected all outstanding 
cargo liability under open policy con- 
tracts will be terminated shortly. The 
company intends to reinsure all “time” 
risks under agreement with an admitted 
company. 


_ Joseph T. Dillhoff, Cincinnati, is be- 
ing tendered a luncheon by the Newark 
Fire in recognition of his representation 


of that company continuously for 30 
years, March His sons, Joseph, Jr., 
Edward, and Robert, associated with 


Mr. Dillhoff in the agency, will be pres- 
ent. G. Allen, state agent of the 
Newark, is presenting Mr. Dillhoff with 
an electric chime clock. J. F. Schweer, 
secretary of the Cincinnati Fire Under- 
writers Association, will be a guest. 
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e . O’Connell expressed the opinion that | professional services to claimants are 
H h P f ] the average agent does not realize the | extremely receptive under those circum- 
1g ro essiona an ar | value of claims in establishing new | stances and should be solicited. 
. sources of business. Even clients of adi sics 
Not Result of Regulation the agency are seldom cultivated prop- | Get New oe General Agency 
erly atter a loss has been paid. The Harold Wart United States man 
payment of claims to third parties under ager of the Rov ‘ ] has 
De $< aeaae liability contracts can be a productive er Ww 
The idea that a law requiring more | as to the qualifications of examiners, | source. A person who has been paid & ( . woned ete a 
or less routine licensing of agents places | specifying minimums in experience, | money by an insurance company cannot represent the C ‘esital aggre elitor Pag 
the insurance business on a high pro- education, etc. No qualification other | help feeling favorably disposed if called 1 ment yer eee Re er ‘G sop 
fessional level was scored by Arthur than appointment is required to exam-| on by an agent of that company a day | or enna Ir satis N Ww ee ee 
M. O'Connell, manager _Eureka-Secur- } iné€ prospective insurance agents and | or so after payment. Likewise, attor- Ee ee ee 
ity Agency, Cincinnati, in his talk at | solicitors. : | neys who have represented claimants J. A. Robi: h ; ‘ 
the regional meeting of the Ohio Asso- As a former claim adjuster, Mr. | and doctors who have been paid for | Harrell agency, € ordell, “Ohia. agora 
ciation of Insurance Agents at Hamil- - : ne 








ton. Reading extracts from the state 
laws, Mr. O’Connell pointed out that it 
is more difficult for a person to become 

ad a barber than an insurance agent or 
solicitor and the same applies to many 
other occupations which the average | 
insurance man regards as far inferior 
to his own. 

Insurance men, stated Mr. O'Connell, | 
frequently speak of themselves as engi- 
neers and like to regard their business 
as similar in its scope. Yet there is no 
comparison between the type of train- 
ing required for the two positions. An 
engineer, to be licensed in Ohio, must 
have four years college training with 
four years’ experience and must under- 
go a written and oral examination. He 
must have a seal and his practice must 
conform to many rules of the state 
board. Unlike insurance men, whose 
principal object appears to be to keep 
non-residents from taking a commission 
out of the state, an engineer licensed 
in a state having substantially similar 
requirements may become’ merely 
licensed for 60 days. 


Rigid Requirements for Barbers 


In any discussion over licensing of 
insurance agents, sooner or later, some 
one will speak odiously of a barber sell- 
ing insurance on the side. But, con- 

> tinued Mr. O’Connell, while an insur- 
ance agent or solicitor can be licensed 
after memorizing the answers to a few 
questions, a barber must have com- 
pleted at least eighth grade at school 
and must have undergone 1,000 hours 
of instruction in a duly accredited bar- 
ber college, including the study of 
hygiene, bacteriology, histology, hair, 
skin, nerves and chemistry. <A _ barber 
college must display a prominent sign 
that all work is done by students and 
must follow rigid rules regarding sani- 


tation. On the other hand, a solicitor 

who has haphazardly secured a license BUT is SATISFACTION COMPLETE 2? 
can be sent out to handle insurance for 
any one, with no warning that he is 


inexperienced. P , ‘ P ’ ; ; P a 
Manicurists have never been re-| AYMENT of a major indemnity may still | with you to show your clients how to obtain 
leave you with a dissatisfied client—or with the utmost in modern fire protection—pro- 





garded as belonging to an exalted pro- 
fession, but they come under the im- 





posing supervision of the state board of no client at all... tection to lives as well as property, to in- 

cosmetology. They must have had an Obvi lv. v i , ' : ; 

; ously, your clien . 4 , ‘ j 

ek a eee ae ak ce ys} clients should have ade tangibles as well as tangibles. Adequate 

1,000 hours of experience over a period quate insurance coverage. Butitiseven more insurance, plus A.D.T. protection is a com- 

of at least three years and must be . — : . . : : : ¢ 

Cumieed by two Besated cosmetcle: important—both to the insured and the in- bination to assure the continuity of your 

gists and one practicing physician. Em- surer—to prevent fire loss! For a serious fire clients’ business, and thereby to assure the 

balmers must have had at least a high h h f. “hi = ‘< . . : - 

dnd thai el wut week we as such far-reaching effects that “‘full settle- continuity of your premium income and your 
, weeks in an accredited a ment” often proves disastrously inadequate. _clients’ goodwill. 

school, have two years of practical ex- ‘aes ‘ a ; 4 ‘ P 

Gules ink tandic wt lence @8 tallies Money seldom can restore “intangible” as- A.D.T. Fire Protection Services include: 

before they c: >: exam : joa ; indie F : 

aot they can be examined for a sets, so vital to the continuity of every busi- Aero Automatic Fire Alarm; Sprinkler Super- 

Also in contrast to insurance, the ness; assets which either are not insurable visory and Waterflow Alarm; Watchman 

aws regarding all of these supposedly ‘ id : 

inch aeadin couioeiidiin ane one tate or rarely are adequately covered. Supervisory and Manual Fire Alarm. 

—_—— = , Your clients and prospects look to you for Write to A.D.T., 155 Sixth Avenue, New 

INLAND MARINE FIELD advice on protection as well as insurance. York, for booklets describing these services, 

Situation wanted. Age 32. Twelve years A.D.T. representatives will gladly cooperate oraskfora representative to call at your office. 


4 and underwriting in general agency. 
id-West preferred. 
post oy A A.D. T. ELECTRIC PROTECTION SERVICES 


Controlled Companies of AMERICAN DISTRICT TELEGRAPH CO., 155 Sixth Avenue, New York, N. Y. 
OPPORTUNITY Central Station Offices in all principal cities 
A Cleveland General Agency writing all lines of 


vy IT AFF Fr A NATION-WIDE PROTECTION SERVICE AUD 

















tives and service and solicit accounts. Excellent 
future for man who can qualify. 


ADDRESS H-49, NATIONAL UNDERWRITER AGAINST FIRE, BURGLARY AND HOLDUP 














XUM 











FHeNATIONAL UNDERWRITER 





March 31, 1938 

















NEWS OF FIELD MEN 





Tetlow Joins the Reliable 


Well Known Field Man Will Take 
Charge of Illinois for the Dayton, 
O., Company 


John B. Tetlow, general agent of the 
Dixie Fire in Indiana, is resigning to 
join the’ Reliable Fire of Dayton, O., 
as state agent in Illinois, thus returning 
his old field which he covered so 
many years for the American. The Re- 


to 


liable Fire is a member of the Western 


/ 











JOHN 


B. TETLOW 


Underwriters Association, is one of the 
old Ohio companies and is highly re- 
garded. The Reliable Fire will extend 
its organization in the state. Mr. Tet- 
low during his service in the field had 
a wide acquaintance among field men 
and agents. He will make his headquar- 
ters at Peoria. 


Will Speak to the Field Men 


Harlan B. Carr Will Show Syracuse 
Club the Relation Between Automo- 
bile Thefts and Juvenile Delinquency 


SYRACUSE, N. Y.—H. B. Carr, bet- 
ter known as “Gotch” Carr, will speak 
before the annual meeting of the Syra- 
cuse Field Club Saturday noon. Until 
a year ago he was assistant football 
coach at Syracuse University, of which 
institution he is a graduate in the class 
of 1927. For the past several years he 
has been regional director of the Na- 
tional Youth Administration, and is very 


active in welfare and social work in 
Syracuse. 

In his talk, Mr. Carr will represent 
the Citizens’ Criminal Preventive Com- 


mittee, and will speak on the subject 
of automobile thefts and their relation 
to juvenile delinquency. Interesting sta- 
tistics have been compiled by Mr. Carr 
showing that there is a definite ratio be- 
tween juvenile delinquency and the theft 
of automobiles 

According to Mr. Carr, many delin- 
quent children get into trouble by steal- 
ing automobiles parked with keys in 
them It is his belief that insurance 
companies should take steps to prevent 
the carelessness on the part of car own- 
ers in leaving keys in parked cars, there- 
by making it easy for irresponsible 
minors to commit theft. 


South Dakota Meetings 

The South Dakota Fire Underwriters 
ssociation will meet in Huron April 9. 
[he Blue Goose meets at Aberdeen on 
\pril 8, two days after the inspection of 
Miller. 


\ 


| Is Rounding Out Fifty Years 


Charles W. Good, Illinois State Agent 
of the London & Lancashire, Has Had 


a Notable Experience 


Charles W. Good of Chicago, state 
agent of the London & Lancashire 
group in Illinois, is rounding out 50 


years in the insurance business. Shortly 
after leaving the old Northwestern Col- 
lege at Naperville, Ill, now known as 
North Central College, he became one 
of the first employes of the western 
department of the London & Lan- 
cashire. It was established in 1888 in 
Chicago by John S. Belden. He re- 
mained with that office for 13 years, 
becoming general accountant and 
cashier. He desired to broaden his 
activities and became state agent of the 


old Traders of Chicago for Michigan 
and Indiana. Then he went with the 
German American, now the Great 


American, in Illinois. He shifted to the 
Niagara Fire as Illinois state agent, 
serving it for 10 years. He returned 
to the London & Lancashire, becoming 
Illinois state agent in 1919, the position 
he has held ever since. Therefore the 
greater part of his insurance career has 
been with the London & Lancashire. 

He served on the executive commit- 
tee of the old Illinois State Board and 
was its president in 1910. He is a mem- 
ber of the Society of Life Members of 
the Northwest Association. Mr. Good 
has resided at LaGrange, IIl., for a 
number of years. He is now one of 
the veterans in the Illinois field and 
highly esteemed. 


Allen Goes to Home Office 


Connecticut and Massachusetts Field 
Man for the Aetna Fire Will Now Do 
Administrative Work 


HARTFORD—The Aetna Fire has 
appointed Clinton L, Allen to be home 
department general agent of that com- 
pany, the World F. & M., and the Pied- 
mont. He has been state agent in Con- 
necticut and Massachusetts for the com- 
pany since 1928 and in his new work 
will assist in administration of the New 
England states, New York, New Jer- 
sey, Pennsylvania, Delaware, Maryland 
and the District of Columbia. He is a 
native of Brooklyn but went to Hart- 
ford in his early boyhood. After grad- 
uating from the high school he entered 


the home office of the Orient. He 
joined the Aetna Fire in 1920 as spe- 
cial agent in Michigan. He then be- 
came state agent. While in the Mich- 


igan field he served a term as president 
of the Michigan Fire Underwriters As- 
sociation, He is a former president of 
the Connecticut Field Club and a mem- 
ber of the executive committee of the 
New England Insurance Exchange. 


Gulf Expands H. F. Sweeney’s 
Territory at Indianapolis 





Illinois, outside of Cook county and 
those towns considered as suburban to 
St. Louis, has been added to the central 
department of the Gulf of Dallas at 


which H. F. Sweeney 
The company will continue 
Cotton Belt 






napolis, of 
is mans 


an office in St. Louis at 325 
} 





building with Edwin F. Lowenstein in 

re for supervising and adjusting 
claims in and around St. Louis. He 
will also assist with losses in Illinois. 


The central department office at Indian- 
apolis has had charge of Indiana and 
Ohio for some time. Mr. Sweeney 
went to the home office at Dallas last 
week and is returning to Indianapolis 





+ 


his week. The Gulf has been making 


| a good increase in business through this 
| office, which performs all of the func- 
| tions of a home office, greatly facilitat- 
he handling of business and ren- 
to agents and_ their 


| ing 
| dering 
clients. 


service to 


| Hufstader ieee State Agent 
‘of Millers National 


R. R. Hufstader has been appointed 
Iowa-Nebraska state agent of the Mill- 
ers National with headquarters at Des 
Moines. He takes his post immediately, 
resigning from the Equity Fire of Kan- 
sas City which recently retired from the 
Iowa-Nebraska field. 

Mr. Hufstader has traveled for the 
North America, National Fire, Great 
American, Iowa National, Equity Fire, 
and for several years was a member of 
Upham Brothers Agency, one of the old- 
est and largest of Des Moines’ local 
agencies. He has been prominent in 
Iowa-Nebraska insurance for 15 years. 
Mr. Hufstader has for many years been 
active in the Blue Goose having been 
custodian of the Iowa Pond and mem- 
bership chairman. 


W. F. Halverson Honored 


FARGO, N. D.—Fargo members of 
the Dakota Blue Goose members gave 
a dinner here Monday in honor of W. F. 
Halverson, state agent for the America 
Fore, who is being transferred to the 
South Dakota field. I. J. Peet, manager 
the Underwriters Inspection Bureau, 
Was in charge. 


Wisconsin Meeting April 5 

The quarterly meeting of the Wiscon- 
sin Fire Underwriters Association will 
be held in Milwaukee April 5. 





Promise Improvement at Chelsea 

Representatives of the Oklahoma Fire 
Prevention Association held a confer- 
ence with the mayor and city council 
of Chelsea, Okla., to discuss the many 
hazards found in the town, specially in 
electric wiring. The city officials were 
100 percent cooperative and agreed to 
have the condition improved as soon 
as possible and bring the town up to 


standard, according to Will S. Eberle, 
secretary of the association. For some 
time conditions in Chelsea were very 


bad, he said. 


Discuss Mutual Question 
NEWARK.—At the dinner-méeting 
of the New Jersey Special Agents As- 
sociation the question of “whether any 
member of the association should refuse 
to do business with any agent represent- 
ing a mutual fire or casualty insurance 
company” will be discussed. Dr. R. W. 
Warner, Newark chemist and lecturer, 
| will talk on “Scientific Crime Detection.” 
The annual meeting and outing of the 
association will be held in June. 


Pittsburgh Field Meetings 


PITTSBURGH.—John R. Dumont, 
manager Interstate Underwriters Board, 
New York, will speak at the dinner 
| meeting of the Smoke & Cinder Club 
|} April 11. A committee of “old timers,” 
composed of men who have been in the 
field for many years, is making the ar- 
rangements. 

The Field Men’s Association of West- 
ern Pennsylvania will meet the afternoon 
of April 11. Walter A. Bell, special 
agent America Fore, will speak on “Use 
and Occupancy and Extra Expense In- 
surance.” 





South Jersey Election 


At the annual meeting of the South 
Jersey Field Club in Camden, N. J., the 
following officers were elected: Presi- 
dent, H. A. Thomson, Fireman’s Fund; 
vice-president, R. A. Sheppard, America 
Fore; secretary, R. A. Thompson, North 
British & Mercantile; treasurer, H. A. 
Howell, American of Newark; executive 
committee, R. W. Allgaier, Alliance, 
chairman; P. N. Fenton, Franklin Fire; 








S. Gray, New York Underwriters; J. M. 
Greene, Crum & Forster, and A. M. 
Mills, Camden Fire. 

The annual outing will be held at the 
Woodbury Country Club the third Mon- 
day in May. 


Kovacs to Oklahoma Field 


J. M. Kovacs has been sent into the 
Oklahoma field by the Royal-Liverpool 
as special agent in the Oklahoma City 
office under State Agent John Bosdett. 
He has been connected with the broker- 
age department in New York. He takes 
the place of J. W. Hartney, who is now 
located in Kansas City, traveling eastern 
Kansas and western Missouri. 


Krug Named Secretary 

J. W. Krug of Sioux Falls, special 
agent America Fore in South Dakota, 
has been named secretary of the South 
Dakota Fire Prevention Association to 
succeed E. H. Partch whose sudden 
death created a vacancy in that office. 





Many Town Inspections 


The state fire prevention associations 
are holding a number of city and town 
inspections with representatives of the 
Western Actuarial Bureau assisting. 
Battle Creek is being inspected this week 
with R. E. Vernor and Chief H. K. 
Rogers talking. Crown Point, Ind., was 
inspected with J. Burr Taylor present. 
Hugo, Okla., was inspected this week. 
Other inspections scheduled with speak- 
ers are: Miller, S. D., April 6, Mr. Tay- 
lor; Ottawa, Kan., April 7, Chief Rog- 
ers; and Fremont, O., April 7, Mr. 
Vernor. 


Illinois Blue Goose Rally 

The Illinois Blue Goose will hold an 
initiation meeting April 25, when the full 
ritual will be used and the team will be 
well trained. The banquet and initiation 
will be at the Hotel LaSalle. One of 
the prominent goslings to be initiated 
will be R. J. Folonie, the well known in- 
surance attorney. 


Polsz Returns to His Field 

Alfred E. Polsz of Kansas City, state 
agent of the Hanover Fire in Missouri, 
who has been in Tucson, Ariz., for six 
months on account of his health, was at 
the western department office this week 
and is returning to his field in good 
shape. 


his 


Kayhart Sent to New Jersey 


L. I. Kayhart has been appointed spe- 
cial agent in New Jersey by the Na- 
tional Fire group, succeeding R. L. 
Corey, who has been promoted. Mr. 
Kayhart has been an engineer and rater 
connected with the schedule rating office 
of the sprinkled risk department of the 
company. He will make his headquar- 
ters in Newark, with State Agent Bur- 


leigh, Special Agent Collins and Ad- 
juster Crockard. 
Laboratories Film Shown 

Charles H. Lum, Pacific Coast gen- 


eral manager of the National Board, was 
chairman at the luncheon meeting of the 
San Francisco Blue Goose, when the 
sound motion picture film of the Under- 
writers Laboratories, “Approved by the 
Underwriters,” was shown. 


Albrecht Temporary Special 


R. O. Albrecht has been assigned as 
temporary special agent in western Iowa 
for the St. Paul Fire & Marine group. 
The appointment was necessitated by 
the continued illness of the regular spe- 
cial agent, A. H. Alexander, who is in 
Florida. Reports of his condition are 


encouraging. Mr. Albrecht will have 
headquarters at Des Moines. 
Hotchkin Holds Conference 
KANSAS CITY.—E. W. Hotchkin, 
western department manager of the 
Royal-Liverpool, met with field men 


from Iowa, Nebraska, Missouri, Kansas, 
Arkansas and Oklahoma here to discuss 
company problems. 
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Frederick Buell’s Death 


Removes Insurance Veteran 


The death of F. F. Buell of Troy, 
N. Y., general agent of the Agricultural 
and Empire State, came as a great 
shock. He had been associated with 
the Agricultural continuously since 1894. 
He was born on Sept. 20, 1855. He en- 
tered the insurance business with his 
father, W. C. Buell, on Feb. 8, 1871. 
Later, he established a real estate and 
insurance office at Pasadena, Cal., but 
returned east in 1891. On Feb. 1, 1894 
he became special agent for the Agri- 
cultural, traveling all of New England, 
New York, and northern Pennsylvania. 
When the late George Shaw was ap- 
pointed special agent for New England 
at the end of 1894, Mr. Buell had time 
to assist in special work in other sec- 
tions, and gave great help to Hiram 
Barnum, then superintendent of agen- 
cies. He had much to do with the ap- 
pointment of two outstanding Agricul- 
tural general agents, namely, Edward 
Brown & Sons, of San Francisco for the 
west coast, in August, 1897, and K. W. 
Schuchman of Pittsburgh, in November 
of 1896. 

Mr. Buell covered New 
alone for the Agricultural until 1909, 
a territory now serviced by six field- 
men. Many present Agricultural agents 
date their first connection with the com- 
pany by a contract with Mr. Buell. He 
was president of the Underwriters Asso- 
ciation of New York state in 1904. 

He had not been in particularly good 
health for some time and he died on 
Sunday evening at the Samaritan Hos- 


York state 


pital at Troy. Funeral services were 
held at St. Paul’s Church which Mr. 
Buell served as vestryman for many 


years. 


Brown Gets Another Reciprocal 


NEW YORK—Arrangements under 
which E. E. Brown & Co., attorneys 
for the Associated Reciprocal Exchange, 
will take over the management of the 
American Exchange Underwriters, a 
long established reciprocal of this city, 
have been virtually completed. 


All Officers Reelected 


NEW YORK—At the annual meet- 
ing of the Stock Company Association 
here, all former officers were reelected 
as follows: President, J. M. Waller, 
vice-president Aetna Fire; vice-presi- 
dent, F. A. Gantert, president Fidelity 
& Guaranty; treasurer, B. M. Culver, 
president America Fore. Members of 
the executive committee are Sheldon 
Catlin, Perrin C. Cothran, W. B. Crut- 
tenden, Mr. Culver, Mr. Gantert, Ivan 
Escott, W. J. Reynolds, Mr. Waller and 
F. C. White. Col. Joseph Button was 
reappointed as secretary and manager, 
and Gale C. Morgan as assistant secre- 
tary-manager. 


Raleigh Heads Syracuse Body 

SYRACUSE, N. Y.—S. F. Raleigh of 
the agency of Raleigh & Munns, was 
elected president of the Syracuse Under- 
writers’ Exchange. Carl A. Young, 
head of the George Young Agency, was 
elected vice-president. He is the retir- 
ing president, having served during the 
past year. L. F. Lighton, of the Lighton 
Agency, was chosen chairman of the ex- 
ecutive committee, while Warren E. 
Day and Irving Shimberg were elected 
members of the committee. 

William Graham, who for some years 
has served as secretary-treasurer of the 
Syracuse Exchange, was reelected. 


Death of Nyack Veteran 
James P. Kilby, 


79 years of age who 
had been in the insurance business at 
Nyack, N. Y., for 50 years and served 
two terms as mayor, died at his home 
Sunday after a long illness. He had one 
of the largest agencies in his section. 
He had represented the United States 
Fidelity & Guaranty for 30 years. 








Justin Peters Will Retire 
as U. S. Chamber Director 





Justin Peters, president Pennsylvania 
Lumbermen’s Mutual Fire of Philadel- 
phia, who has been an insurance director 
of the United States Chamber of Com- 
merce for some years, has announced 
that he does not desire to serve again 
in that capacity. The annual meeting of 
the U. . Age oo will be held on May 
2-5. J. H. R. Timanus, assistant secre- 
tary of a Philadelphia Contribution- 
ship for the Insurance of Houses from 
Loss by Fire, has been nominated as 
the successor ‘and no one else has been 
placed in nomination. 








Plans for Annual Meeting 
of Washington Agents 


SEATTLE—tThe spring meeting of 
the executive committee of the Insur- 
ance Agents League of Washington se- 
lected Spokane for the 1938 convention 
city. The date will probably be in Au- 
gust. The committee meeting accepted 
the resignation of C. B. White of Se- 
attle, who asked to be relieved of the 
national councillor post which he has 
held since its creation. Harry Paxton, 
chairman executive committee, was 
elected as national councillor for the re- 
mainder of the year. 


Adopts Supplemental Form 

SAN FRANCISCO — The Pacific 
Board has adopted supplemental con- 
tract No. 3 for risks written under su- 
perior forms. This contract is the same 
as that used in the east by the Factory 
Insurance Association. It covers leak- 
age from fire protective equipment, 
windstorm, hail, explosion, except of 
pressure containers, aircraft and motor 
vehicle damage, fire and sprinkler leak- 
age caused by riot and smoke damage. 

Endorsements A and B for this con- 
tract have also been put into effect. 
Form A extends supplemental contract 
No. 3 to cover physical damage by riot 
and form B covers physical damage by 
riot and also vandalism and malicious mis- 
chief. The rate for endorsement A is 
2% cents for three years.- For form B 
the annual rate is 5 cents and the three 
year rate 12 and one-half cents. 


Fassold Portland Secretary 
PORTLAND, ORE.—Frank Fassold 


has been named as full time secretary of 

the,Insurance Exchange of Portland. 
Mr. Fassold was formerly assistant 

secretary of the Milwaukee, Wis., Board, 


serving four years before J. G. Grun- 
dle took charge. He was also secre- 


tary of the Wisconsin Association of In- 
surance Agents. He went to Oconom- 
ococ, Wis., becoming a partner in the 
McDowell agency there, Then he went 
to the Pacific Coast as a field man for 
the General of Seattle. 


Hannah Soon to Return 

BOSTON—Vice-president C. C. Han- 
nah of the Fireman’s Fund eastern de- 
partment, who has been on a trip to the 
head office in San Francisco, is expected 
to return the latter part of next week. 
Mr. Hannah was in Chicago at the time 
that S. M. Buck, manager western de- 
partment, resigned to take charge of 
the Great American group in the west. 
He went to San Francisco from there 
to confer with the officials as to a suc- 
cessor for Mr. Buck. 


Bugbee Speaks in Toledo 

TOLEDO, O.—Percy Bugbee of 
ton, assistant manager of the 
Fire Protection Association spoke at a 
luncheon of the Toledo Association of 
Insurance Agents on “Reduction of 
Fire Waste.” 


Bos- 








Additional Fire Insurance News on 


Page 32. 





National | 








A STRONG, PRO- 
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Casualty and Surety Premiums for Last Year 


Stock casualty and surety companies in- 
premiums last year 
000,000, which is a remarkable 
The mutuals made 
000,000. The health busi- 
ran up The automo- 
bile premiums increased $29,000,000, the 
workmen's 


creased their 


$77,- 
showing. 
an increase of $35,- 
and 


,300,000. 


accident 


ness $12 


compensation went up $23,- 


000,000. These were the major increases. 
There was a decrease of $1,700,000 in 
surety premiums, which probably re- 
flected the lack of contract business. 
The fidelity premiums went up by al- 
most $2,500,000. The surety premiums 


were the only ones to show a falling off 


among the major classes, but there was 


a magnificent loss experience. The loss 
ratio for stock companies in the aggre- 
gate was improved last year by 2.5 per- 
cent. 

The mutuals made a gain in automo- 
Their 

$4,000,000 
$20,000,000. 


The loss ratio for the mutuals remained 


bile premiums of some $7,500,000. 
health 
compensation 


accident and 


and 


ran up 
almost 


about level. 
Altogether the surety 
business gave a very fine account of it- 


casualty and 
self and an increase in premiums up and 
down the line shows an aggressive busi- 
ness policy in developing new assured 


and adding to their coverage. 


Strong Wave of Educational Sentiment 


IT IS VERY gratifying to see the wave of 
educational sentiment that is sweeping the 
local 
have been many regional meetings, gather- 


country involving agents. There 


state insurance 
local board conferences with edu- 
cational programs, having experts and well 


ings of associations of 


agents, 


informed men dealing with special subjects 


of insurance. They have done much to 


make agents more skilled in salesmanship 
and in service to policyholders. 


With a 


agents and a 


local 


function- 


body of well informed 
local board that is 
ing successfully much can be accomplished 
through organized activities. 
the Woop 


ASSOCIATION of 


Just recently 
AGENTS 
able to 


County INSURANCE 


Wisc ynsin 


Was 


hold the county insurance against the etfort 
of the state fund to get it. 
The local presenting 
for superior 


fire insurance 


board by its claims 
service convinced the 


that it 


county 


board of supervisors would be 


| 
| 





rigid electrical 
Because the schedule rating 
plan was put into effect, assured found 
that by making improvements their rates 
could be reduced. 


sponsible for 


in cities. 


inspection 


This was a commer- 
cial appeal, an appeal to the pocket book 
and it worked. 

When 


done 


what has been 
improving construction, 


one considers 


toward 


fire fighting standards, inspection work, 
etc., much praise can be given organ- 
ized fire insurance for not only preven- 
tion of fires but prevention of loss of 
life. 
creasing service rendered by 
ance and at the 


There has been a constantly in- 
fire insur- 
same time there has been 
a constantly reduced average cost. The 
story is well worth telling. 








PERSONAL SIDE OF BUSINESS 





R. S. Walker, for 
agent at Fort Smith, Ark., and his wife 
were killed in an automobile accident 
at Linden, Tex. They were en route to 
Mexico City a vacation. 


years a_ leading 


for 


Thomas C. Cheney of Morrisville, Vt., 


veteran local agent and former chair- 
|man of the New England Advisory 
Board, was elected town moderator for 


much more satisfactory to keep the insur- | 


ance proper channels. 
HUTCHINSON, KAN., 
of work in adding the $: 
the 


properties. 


five years ¢ 


fire resistive court house to general 


No 


carried 


form covering in- 
had _ theretofore 


court house. 


county 
surance been 
the 


These are indications of what organiza- 


on 


tion can do where the members are intelli- 
well 


their 


gent, informed, service giving and 


know contracts thoroughly 


Prepared to Get the Business ‘‘Breaks”’ 


Pror. J. E. Fixnecan of Armovur IN- 
STITUTE in Chicago, in an address before 
the Cuicaco INsuRANCE CLUB, in speak- 
ing of the desirability of broadening 


one’s knowledge and vale his edu- 
cation in insurance work made the point 
that the person who is well ballasted as 
to his business is prepared at all times 
take As 


Prof. breaks of 


advantage of a situation. 
put it, “The 
the game are important. Whether con- 
third 


to 


FINNEGAN 


cerned with a star baseman or 


business man, on the average the breaks 


better 
who 
energy to 


favor of the 
the 


and 


to be in 
better man is 
thought 


will tend 


man. The one 


devotes time, 
the problems that confronted him yes- 
terday, 
today 


to those with which he is dealing 


and to those with which he will 


have to meet tomorrow.” 
is well in- 
formed and whose mind has been broad- 


Therefore the person who 


ened by study and achievement will be 


the one that will receive preferment be- 
in the line of 


cause he will be progress. 


He is ready for what comes to him. 


Some Public Achievements of Insurance 


SPEAKING before the CiNcINNATI FIRE 
Unperwrirters Assoctation, C. D. McVay, 
executive vice-president of the OHIo FarM- 
ERS, Called attention to the achievements of 
fire insurance along the lines that make 
an impression and yet are often over- 
looked by the premium paying public. If 
it | 


ance, 


1ad not been for organized fire insur- 


building construction would not 


have advanced nearly as far as it is to- 


Then Again the | 
Boarp succeeded after | 
350,000 | 





| diana, 


day in safety and solidity, nor would | 

| 
there have been standards set for fire | 
prevention devices and material. There | 


has been far more efficient fire defense 


evolved and scientific rating has been 


devised so that a policyholder can shape | 


his risk accordingly, getting a maximum 


amount of credit for good construction 
and fire protection. 
The fire insurance companies are re- 


lof the 


the 28th consecutive time at the annual 


town meeting. 


Childs & Wood, 


D. M. Wood, of Chi- 
cago, with Mrs. Wood and their son, 
Donald, has returned from a _ three 
weeks vacation, during which time they 
spent about 10 days in Bermuda. Prior 
to leaving for Bermuda, Mr. Wood 
spent a few days in New York on busi- 


ness. 


President W. Ross McCain of the 
Aetna Fire has just returned to Hart- 
ford with Mrs. McCain after a trip of 
several weeks duration to California, via 
the Panama Canal. 





Walter B. Claiborne, 
the Richmond, Va., local agency of Clai- 
borne & Goddin, died at his home in 
that city following an illness of several 
weeks. He formerly supervised Vir- 
ginia for the Agricultural, Besides that 
company, the agency represented the 
Royal, Fireman’s Fund and Common- 
wealth. Born in Richmond, Mr. Clai- 
borne had spent practically his entire 
life in that city. 


64, member of 





Lloyd E. Griffith, second deputy in- 
surance commissioner of Indiana, is in 
the Methodist Hospital in Indianapolis 


following a serious operation. 


J. F. Allebach is retiring as deputy 
superintendent of insurance in Missouri. 
He was appointed assistant counsel for 
the department when R. E. O'Malley 


| Was superintendent and has been deputy 


for 18 months. 


son of the late H. H. 
Friedley, well known field man of In- 
was killed in an automobile acci- 
dent near Boston. He had 
a reputation an artist 
thority on rare works of art. His father 
was at one time state fire marshal in 
Indiana and had been state agent of the 
North America and an independent ad- 
juster. His mother lives in Indianapolis. 


Durr Friedley, 


as 


and au- 





established | 


Herman C. Wolff, Indianapolis, prom- | 


inent local announced 


candide ACV 


agent, has 

for nomination 
the Republican ticket. Mr. Wolff is son 
late Louis H. Wolff, for many 
vears state agent of the Aetna Fire and 
later in the Chicago office of the com- 
pany. Herman Wolff traveled for the 
Aetna Fire in Indiana until he went in- 


his | 
for mayor on | 


to over-seas service in the World War. 
He then went with the special risk de- 
partment of the Aetna in Chicago and 
a few years later returned to Indianap- 
olis and opened a local agency. Mr. 
Wolff was chairman of a committee 
which accomplished some valuable re- 
forms in the Indianapolis school board 
system several years ago. He has strong 
backing. 





John S. Lord, Chicago, Illinois-at- 
torney-in-fact for London Lloyds, is on 
vacation at Asheville, N. C. 


E. H. Selbach, 69, president and gen- 
eral manager of the Selbach Insurance 
Agency, Salt Lake City, died at Tampa, 
Fla., where he had been vacationing at 
the home of a daughter since last De- 
cember. His death was due to complica- 
tions following a leg injury suffered a 
few weeks prior. He was born at Colum- 
bus, O., lived in Denver and Cripple 
Creek, and went to Salt Lake City in 
1907 as manager of the insurance de- 
partment of the Houston Real Estate & 
Investment Company. In 1916 he or- 
ganized the Selbach Agency, and had 
headed the agency president since 
that time. 


as 


Homer B. Mann, veteran Kansas City 
agent and senior member of Mann- 
Barnum-Kerdoff & Welsh, writes one 
of the featured articles in the April 
“Commentator,” national magazine, on 
“Kansas City Kaiser.” Mr. Mann is a 
veteran in Republican politics there. 


R. J. Kastner, secretary gf the south- 
ern department of Corroon & Reynolds 
at the head office, died in Mount Sinai 
Hospital, New York, at the age of 43. 
He had been confined to the hospital 
about five weeks with heart trouble. He 
had been with Corroon & Reynolds 15 
years. Previously he had traveled in 
Texas for Crum & Forster and prior to 
that time had been a supervisor in the 


southern department of the Svea and 
Hudson. He had been in uncertain 
health for about a year and had not 


been working on a full time basis. 


Joy Licktenstein, vice-president of the 
Hartford Accident and Pacific Coast 
manager of the Hartford Fire, has been 
named consulting professor of insurance 
in the graduate school of business, Stan- 
ford University. 

For years the Hartford offices in San 
Francisco under the guidance of Mr. 
Lict itenstein have been recognized as a 

“training ground” for the younger men 
in the business, many of whom have 
“graduated” to positions of executive 
responsibility and this latest honor will 
provide further opportunity for Mr. 
Lichtenstein to enlarge his activities in 
behalf of youth who are interested in 
insurance as a career. He will be as- 
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sociated with J. B. Levison, chairman 
of the board of the Fireman's Fund 
group, who has given much of time and 
energy to Stanford University in this 
connection. 

Mr. Lichtenstein has appeared before 
the graduate school of business at Stan- 
ford, on a number of occasions as a 
lecturer and will again serve in that ca- 
pacity later this spring. 


. 
Over 150 ‘Companies 
Accept California 
Guiding Principles 

(CONTINUED FROM PAGE 5) 
meritorious services may thereaiter con- 
tinue in that capacity if in the opinion of 
the company the circumstances surround- 
ing such part-time producer justify that 
continuance. 

To review periodically the produc- 
tion of all producers and to withdraw all 
appointments when the business sold is 
inadequate in the opinion of the company. 

To refuse to appoint as a producer, 
or to continue as a producer, or to accept 
business from, any person, firm or cor- 
poration engaged in any financial business 
exerting the power of credit or when the 
earnings of any such producer accrue or 
will accrue, directly or indirectly, to any 
such person, firm or corporation in all 
instances where such person, firm or cor- 
poration was not engaged in the insur- 
ance business prior to March 1, 1926, and 
where competent agencies unattached to 
any such person, firm or corporation are 
supplying, or are capabie of supplying, 
the insurance needs of the community 
and where the population and locality of 
the community justify the existence of 
such competent unattached agencies 

“7 To request the insurance commis- 
sioner of California to cancel immediately 
the licenses of all producers who, to the 
knowledge of the company, have com- 
mitted any of the acts for which their 
licenses may be canceled under provi- 
sions of the insurance code of this state. 


Definition of Urban Center 


“g. An urban center is defined to be 
a city or community of 2,500 persons or 
more according to the last United States 
census, and shall be understood to in- 
clude the territory within a radius of 
ten miles (more or less) from the boun- 
dary of such city or community and all 
natural population centers adjoining such 
city or community. 

“9. A part-time producer is defined to 
be one who, in addition to selling insur- 
ance or insurance and real estate, is en- 
gaged in business other than insurance 
and real estate in any of its branches, or 
one who is not engaged in any other 
business but who does not devote sub- 
stantially of his normal business time to 
the said business of selling insurance or 
insurance and real estate. 


Full-time Producer Defined 


“10. A full-time producer is defined to 
be one who is not engaged in any other 
business other than that of selling in- 
surance, or insurance and real estate, and 
who dev otes substantially all of his nor- 
mal business time to such business. 

“This declaration of guiding princi- 
ples is not intended to, nor shall the same 
be construed so as to impose any contrac- 
tual or other obligation upon this com- 
pany but this declaration is intended to 
declare the policy of this company in the 
conduct of its business in California.” 

The new California agreement is pat- 
terned after that of the National Asso- 
ciation of Life Underwriters, which has 
resulted in the elimination of more than 
20,000 part-timers, one- case writers and 
marginal producers. A “declaration of 
guiding principles” was submitted to the 
California association’s annual conven- 
tion in 1936. The membership approved 
it in principle and issued a mandate to 
the officers to proceed with the program. 
Further refinements were made in it dur- 
ing the year and it was approved at the 
convention last November, the officers of 
the association being directed to proceed 
immediately in submitting it to company 
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William Wilson and William Mai 


right, William 
Frederick Ahrens 


(manager), 
bottom, 
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John 
Michael 


NEW YORK.—Through the kindness 
of President H. V. Smith of the Home, 
its victorious basketball team, champions | 
of the Insurance Basketball League, New 
York, were entertained at a dinner at 
the Downtown Athletic Club. In rec- 
ognition of their splendid record, the 


gold basketball symbolical of the cham- 
pionship. 

Then, too, the Home team won a leg 
on the beautiful silver cup which was 
presented to the league by Wilfred 
Kurth, chairman of the board in 1934. 
This has to be won three times before 
it becomes the permanent possession of 
any company. In 193 W. H. Mc- 


o- 
-30, 


executives. The present list of signatories 
is not complete nor final, as there are 
some 20 company executives to whom 
the program has been submitted who 
have not as yet made their decision. 


Argus Chart Corrections 


Through an error on the part of the 
printers a rule was misplaced on page 
113 of the 1938 Argus Fire Chart in the 
showing of the Mill Owners’ Mutual 
Fire of Iowa, which makes it appear 
that the 1937 figures are materially 
smaller than they should be. The fig- 
ures just below the rule are in reality 
the average figures of the company listed 
above, which is Millers Mutual Fire of 
Texas. 

The premiums pilus interest 
figure of the Millers Mutual Fire of 
Texas is shown incorrectly. The cor- 
rect figure is $1,203,438. The officers 
of the Millers Mutual of Texas should 
be shown as Glen Walker, chairman, 
Ed. L. Collett, president, J. B. Knight, 
secretary, D. H. Priest, treasurer. 

On page 184 the “All Other” item of 
the assets of the Individual Underwriters 
is ——— given. This figure should 
be $37,389. In the showing of the New 
York Reciprocal Underwriters the item 


and rents 





of $28,090 is incorrectly listed under 
real estate and mortgages. This should 
have been included in the “all other” 
column making this figure —$18,730. 


Mutual Official Dies 

Capt. C. H. Konemann, 75, one of the 
organizers and for 30 years president 
and a director of the Atlantic Mutual 
Fire, died at Savannah, Ga. 


Denver Company Buys Building 


The National of Denver has pur- 
chased a two-story office building at 


14th and Stout streets and will 
it for occupancy May 1. 


remodel 
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lartog, Kenneth Dadswell, Albert Daw, 


xe; center, William Lavelle, Charles Bergstrom, 
Larson 


(eaptain), 
Veiss. 


and Howard Anderson; 


“ce & Company, and 1935-36 and 1936- 
37 the Royal-Liverpool were the win- 
ners. 

The members of the Home team are 
naturally proud to keep this particular 
in circulation and will endeavor 


PAS 
‘ 


| to again put forth their best effort to 
company presented each player with a_ 





recapture the cup in 1939 and 1940. 
The 


record for the Home in the 
league is as follows: Home 31, Crum & 
Forster 26; Home 55, McGee 31: Home 
North America 44; Home 44, Royal 
29; Home 43, McGee 25; Home 35, 
North America 23: Home 51, Crum & 
Forster 38, and Home 35, Royal 30, 


thereby completing the 1938 season with- 
out a defeat. 





New Sennshies Doesn’t 
Have to Change Tax Base 





[he New Hampshire attorney-general 
has discovered provisions in the laws of 
that state that are expected to prevent 
any loss in premium tax revenue because 
of the United States Supreme Court de- 
cision in the Connecticut General Life 
case. In that case, the supreme court 
held that a state (California) could not 
impose a premium tax upon reinsurance 
premiums ceded under a_ reinsurance 
treaty that was effected outside of Cali- 
fornia, even though the reinsurance was 
in respect of risks located in California. 

The New Hampshire law provides that 
reinsurance policies shall be written 
only by duly authorized agents residing 
in the state. Another section provides 
that fire, marine, fidelity and casualty 
companies shall pay a tax upon the gross 
premium, less 


reinsurance, “when ef- 

fected in authorized companies by the 
companies’ licensed resident agents.” 

These statutes, according to the at- 

torney-general, clearly require that re- 


insurance be effected in New Hampshire 
and by agents subject to New Hamp- 
shire jurisdiction and, therefore, the 
premiums on such reinsurance contracts 
are taxable. In a letter to companies, 
Deputy Commissioner S. M. Sheldon 
states the New Hampshire department 
expects companies to pay their annual 
fees and taxes immediately on the usual 
basis. 
SITUATION IN OHIO 

COLUMBUS, 
of the 
soon 
relief. 
cerned, 
effort 
on 


O.—A special session 
Ohio legislature may be called 
to levy additional taxes for poor 
Insurance men are much con- 
as it has been reported that an 
may be made to levy a new tax 
insurance premiums. 

An effort may be made at the special 

















15 





session to change the Ohio law to con- 
form with the recent opinion of the 
United States Supreme Court in the 
California-Connecticut General case. It 
is understood that some of the life and 
casualty companies are paying the en- 
tire tax, as are the National Board fire 
companies, while others either are going 
to wi ithhold payments in dispute until 
the Ohio case is decided (it is now in 
the common court) or pay the 
tax after deducting reinsurance pre- 
miums received on the assumption that 
the Ohio law will be declared unconsti- 


pleas 


tutional. Undoubtedly the Ohio law 
will be amended to tax all premiums 
received without allowing a deduction 
tor amounts paid for reinsurance, so 
that the law will again be as it was 
prior to 1933. It is said there is no 
serious objection among the companies 
to such an amendment. 

J. W. Pfiffner, 83, local agent at Dela- 
ware, O., for many years, died of pneu- 
monia During his illness his business 
has been cared for By Mrs. L. S. Me- 
Roberts 

H. F. Duesing, 70, secretary-treasurer 
of the Guarantee Mutual of Springfield, 
O., for the past ten years, died there of 
pneumonia. 

_E. C. Norris of Newark, 0O., has sold 
his agency to Rankin & Rankin. He will 
continue with that firm as a solicitor. 





~ererrorre 


7a 


i 


SOUR NOTES 


We are not 


music critics 


j 4/ 
sour notes 


nor is 
a musical term. Never- 
theless they are 
avoided by both 
musicians as well as 


considerate insurance 


companies. 
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Aetna Life Clinic 

Is Rehabilitating 

Injured Workers 
Great Success Achieved in 


Experiment Conducted at 
Syracuse, N. Y. 





HARTFORD—The Aetna Life re- 
ports unqualified success in its experi- 
ments at industrial rehabilitation, which 
it has been conducting for over 15 years 
at the Aetna rehabilitation clinic. Suc- 
cessful treatment of patients injured by 
industrial accidents has resulted in their 
recovery of muscular control, particu- 
larly of the finely coordinated move- 
ments of the hand, and in mental and 
spiritual readjustment of patients whose 
independence and _ self-reliance were 
greatly endangered by their misfortune. 


Dr. Hutchins in Charge 


This clinic, located at Syracuse, N. Y., 
was established a few years after the 
war, aS an attempt at  post-surgical 
treatment of those injured industrially. 
It has been under direction of Dr. C. P. 
Hutchins since its inception. Dr. 
Hutchins was engaged because of the 
success of his work at Fort Sheridan, 
Ill., where he was chief of physiotherapy 


at the government hospital. He soon 
found that therapeutic methods were 
even more successful with industrial 


victims than with wounded soldiers. 

More than 2,000 patients have been 
treated at the clinic, the great majority 
of these being men. All have been work- 
ers covered by Aetna compensation 
policies. 

The methods of treatment are most 
modern and scientific. Equipment in- 
cludes such apparatus as has proved of 
value in this highly specialized field of 
post-surgical treatment. Electrical dia- 
thermy, whirlpool arm and leg baths, 
vapor quartz lainps, massage tables and 
many other beneficial forms of treat- 
ment are available. 


Vocational Work 


Most interesting and unique is the 
vocational training workshop, where 
patients have the opportunity to regain 
muscular control and mental health. 
Some products of this workshop have 
brought to light unknown talents in 
those treated, and excellent examples of 
electrical and intricate carving devices 
have been produced. When one con- 
siders that these have been made by 
men who only a few weeks previously 
had appeared hopelessly crippled and in- 
capable of even the simplest tasks, the 
magnitude of the work done can be ap- 
preciated. 

Dr. Hutchins is ably assisted by Dr. 
A. R. Earl and a staff of five resident 
in the clinic. 


Levison in New York 


J. B. Levison, for years president of 
the Fireman’s Fund group, and now 
chairman of the board, is in New York 
city visiting old friends. 





Lloyds Illinois Premiums 


Gained $1,300,000 in ’37 





Auto Experience Was Unfavor- 
able — Big Increase in Regular 
Fire Business 





Net premiums written by London 
Lloyds in Illinois last year amounted to 
$4,473,231. In 1936, the premiums were 
$3,173,611; the year before they were 
$1,963,136 and in 1934 they were $1,374,- 
123. 

Net premiums written last year were 
less than the premiums earned. The 
latter item was $4,767,935. That is ex- 
plained by the fact that during the 
latter part of the year little new busi- 
ness was being written. The under- 
writers directed their representatives to 
cease writing new business until the 
Illinois licensing situation was settled. 


Auto Experience Adverse 


The automobile experience of London 
Lloyds was unfavorable. This is one 
of the lines that Lloyds will no longer 
write under the agreement by which 
they became licensed. Auto liability 
premiums written were $471,663 and 
losses paid were $316,315. Auto prop- 
erty damage premiums were $120,349 
and losses $89,712. Auto collision pre- 
miums were $31, 811 and losses $24,877. 
Auto theft premiums were $6,695 and 
losses $6,910. Automobile fire premiums 
were $76,425 and the underwriters re- 
port that there were no losses. Auto 
tornado premiums were $75,400 and 
losses $24,124. 

Regular fire business amounted to 
$493,595 and losses $127,722. That was 
a tremendous increase. In 1936, the 
regular fire premiums were only $104,- 
292. 

Workmen’s compensation, another 
line that Lloyds, under the agreement, 
may not write either on a straight basis 
or by way of a stop loss contract or a 
straight excess for self insurers, pro- 
duced premiums of $325,569 and losses 
$86,049. 


General Liability 


The general liability premiums 
amounted to $1,203,514 and losses $598,- 
072. Burglary premiums were $189,951 
and losses $44,018. 

Fidelity, which Lloyds may continue 
to write and which is regarded as the 
backbone of their Illinois business, 
amounted to $1,042,314. The losses were 
$263,299. That was an increase of some- 
thing over $100,000 as compared with 
the previous year. Losses in dollars 
were just about the same. 

Compensation premiums increased 
about $200,000, other liability nearly 
$400,000. Auto liability decreased about 
$50,000. 

The “miscellaneous” premiums last 
year were $311,499 and losses $126,535. 

The premiums earned were $4,767,935 
and net losses incurred $2,132,756. Loss 
adjustment expenses incurred were 
$233,729. 

Commissions amounted to $787,313, 
taxes paid were $64,584. The net remit- 
tances to underwriters amounted to 
$1,628,211. In the assets there is an 
entry “Premium reserve placed in trust” 
of $4,208,643, cash and deposit $3,001,- 





Eyes Are Now on Illinois 
in Safe Driver Issue 





Hearing Next Tuesday — Much 
Interest in What New Rates 
Will Be 





Although the National Bureau of 
Casualty & Surety Underwriters has 
filed in Illinois the safe driver reward 


‘Sharp Decline in 


plan, a new automobile public liability | 
and property damage rate schedule has | 


not been filed in that state. A hearing 
upon the plan itself is to be held in 
Springfield before the Illinois insurance 
department next Tuesday. The bureau 
intends to await the decision of Insur- 
ance Director Palmer upon the princi- 
ples of the plan before making an actual 
rate filing. 

There has been a good deal of dis- 
cussion as to what the bureau’s rate 
filing should be in Illinois. On the 
basis of experience and by true appli- 
cation of the formula, it is understood, 
there should be an increase in Chicago 
of about 25 percent. It is certain, how- 
ever, that the bureau will not make an 
increase of that extent. Some are advo- 
cating maintenance of the present rate 
level. 

The fact that the head office of the 
Continental Casualty is in Chicago has 
a bearing on the situation. The Conti- 
nental Casualty resigned from the bu- 
reau because of its opposition to the 
safe driver plan. In states in which the 
bureau uses the safe driver plan, Conti- 
nental Casualty intends to write at 15 
percent off the bureau scale, with no 
refund for good experience. Continental 
Casualty, being a home company, would 
derive an unusual advantage in Chicago 
if the rates were sharply advanced. 

At the hearing agents’ and brokers’ 
organizations are expected to speak in 
opposition. A. Spottke will speak 
for the bureau. 

The Illinois Association of Insurance 
Agents is polling its members to ascer- 
tain the sentiment toward the safe 
driver plan. 


WISCONSIN SITUATION 


MILWAUKEE — St. 
Indemnity, Continental Casualty and 
National Casualty have filed individual 
automobile rating plans in Wisconsin. 

St. Paul-Mercury proposed a new 
plan providing three classifications ap- 
plying to cars used for pleasure, cars 
used in part for pleasure and business, 
and those used entirely for business. The 
rates for the latter cars are those 
charged by the bureau while the other 
two groups get discounts. 

An investigation of the safe driver 
plan is being favored by the judiciary 
committee of the Milwaukee common 
council. The committee dpproved a 
resolution offered by the county central 
committee of the Socialist party, asking 
for a survey by the insurance commis- 

(CONTINUED ON PAGE 32) 


Paul-Mercury 








048, premiums in course of collection 
$888,859 and net assets $8,054,479. 

Premium reserve is $1,369,855, claim 
reserve $1,608,342. There is a contin- 
gency reserve of $279,386 and surplus 
to policyholders $4,796,893. 





Traffic Deaths 
Past Four Months 
No Deaths Recorded for 


187 Cities Since First of 
Year 








United States cut its traffic death toll 
again in February for the fourth 
secutive month, according to the Na- 
tional Safety Council. The February 
death toll of 2,180 was 16 percent below 
that of the same month last year and 
20 percent less than January. 

This encouraging trend, the council 
said, means a cumulative saving of 
nearly 1,800 lives since last November, 
when the steady decline began. The 
February drop resulted in an estimated 
saving of 420 lives and in the first two 
months 940 lives. February deaths were 
560 below the January total. This, the 
council pointed out, was more than a 
seasonal decline, since in the average 
year the February total is only 16 per- 
cent below that of January. Figures 
are not available to show whether the 
February decline Was accompanied by 
a decrease in motor vehicle mileage. 
This, however, was not the case in Jan- 
uary, December or November. Death 
reductions in ‘those months were 
achieved in the face of increased or un- 
changed highway mileage. 

The January death rate, based on 
mileage, was 19 percent below January, 
1937. January had a decline in traffic 
deaths of 16 percent from last year, 
while November and December, 1937, 
showed drops of 10 percent from cor- 
responding months the year before. 


con- 


State Reductions Sharp 


_ Reductions in traffic deaths for the 
first two months were not confined to 
any one part of the country. Twenty- 
five of the 40 states, reporting for either 
the first or second month, showed de- 
creases from the corresponding period 
last year. Vermont showed 44 percent, 
the greatest decrease. Fourteen states 
cut fatalities more than 20 percent. 
Nine eastern states showed a 24 per- 
cent reduction, while three states on the 
west coast had a 16 percent decline. In 
the north central region there was a 
16 percent improvement for the two 
months, while south central states 
showed a 9 percent cut. The south At- 
lantic states had a 20 percent drop. 
Only in the mountain states was the 
general record unfavorable with a 15 
percent increase. 

Twenty-five states having decreases, 
saved a total of 710 lives in the first 
two months. 


Cities Lead the Way 


Cities again took the lead in reducing 
February traffic deaths with a 24 per- 
cent reduction, as compared to the 16 
percent decline nationwide. The two- 
month drop in city deaths totaled 24 
percent. All except those cities in the 

(CONTINUED ON PAGE 32) 
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Products Cover 
Opens Large Field 
for Insurance 





Companies Are Decidedly 
Selective Especially on 
Food Risks 


NEW YORK—A number of casualty 
companies are interested in developing 
products liability insurance as a field for 
enlargement and service. However, this 
is a line that requires very careful dis- 
When a prod- 
is written 
from 


crimination and selection. 


ucts liability insurance story 


it immediately draws inquiries 
agents as to where they can place such 
lines. There is no company of repute 
that is willing to write products liability 
insurance on liberal terms. For instance, 
they are not hunting for bakeries, fruit 
stores, beauty parlors, cosmetics, patent 
medicines and the great variety of food 
stufis, especially those that are not in a 
container. The classes mentioned are 
the ones that are seeking products lia- 
bility insurance and hence local agents 
are desiring coverage in that direction. 


Some Risks Uninsurable 

There are some lines that are uninsur- 
able, such as cosmetics. There are com- 
panies that will write a select class of 
these less desirable risks. There is a 
kind of products liability prospects that 
companies really seek and they are those 
that have to be sold this coverage rather 
than the ones that are buying it volun- 
tarily or without much pressure. There 
are certain dealers that realize that they 
are confronted with many hazards in 
certain merchandise they are handling. 
The insurance companies appreciate that 
a most careful scrutiny has to be made 
up and down the line to see whether the 
itself is insurable. For instance, 
take a restaurant. There are probably 
very few of this type that a company 
will take and yet there are restaurants 
that are insured covering products 
liability. 

A careful survey 


risk 


is made of the culi- 
nary department of a restaurant. The 
underwriter will want to know about 
the facilities used, the care employed, 
the character of people in the service, 
the utensils that are in operation, the 
kind of food served, the dishes used, 
the care employed by the management. 
Probably 75 percent of the restaurants 
will not pass muster. It is a hazardous 
line for products liability. The better 
class of hotels carry products liability 
and many of them have a general cover 
public liability policy in which products 
liability is incorporated. However, the 
hotel is only covered for food or drink 
consumed on the premises. It is likely 
that larger concerns will favor the gen- 
eral cover public liability policy in or- 
der to get a broader form of protection. 


Criginal Comprehensive Cover 


This more comprehensive cover orig- 
inated when the American Bankers As- 
sociation took up the subject of con- 
tingent liability assumed by trust offi- 
cers administering trusts. Many trusts 
cover properties of all kinds If there 
is a claim, a trust itself may not be lia- 
ble but the trust officer or the bank 
official may be. The American Bank- 
ers Association trust division went into 
this subject very carefully and, realiz- 
ing the many provisions and features of 
different kinds of trusts, desired a lia- 
bility policy that would cover a bank 
under all conditions. This resulted in 
a public liability form being devised 
that would protect a bank and its offi- 
cials against automobile liability, the 
usual forms of public liability, elevator 
liability, products liability, etc 


(CONTINUED ON PAGE 32) 











Heads Federation 








Cc. A. ABRAHAMSON 
LINCOLN, NEB.—C. A. 


Abraham- 


son of Omaha, former president of the 


National Association of Casualty & 
Surety Agents, was elected president of 


the Nebraska Insurance Federation at a 
dinner meeting here. He succeeds 
F. T. B. Martin, who becomes chairman 
of the executive committee, which in- 
cludes A. B. Dunbar, J. W. Hughes and 
Joseph Barker, Omaha; H. J. Requartte 
and Fred Groth, Lincoln, and George 
Cowton of Grand Island. Forrest Crox- 
son of Omaha was reelected secretary- 
treasurer. 


Nebraska Casualty Results 
LINCOLN, NEB.—Reports filed with 
the Nebraska department show Ne- 
braska stock casualty companies had a 
net premium income of $191,562 in 1937, 
compared with $163,141 in 1936, and 
paid $69,442 in claims compared with 
$52,343. Stock casualty companies (for- 
eign) had net premiums of $5,688,000 
compared with $5,503,000 in 1936, while 


losses increased from $2,345,000 to $2,- 
405,000. Foreign mutuals collected $1,- 


508,448 in premiums, compared with $1,- 
451,651, and losses increased from $647,- 
356 to $665,895. Nebraska mutuals col- 
lected $70,962 in premiums compared 
with $177,328, with losses decreased 
from $42,163 to $39,731. Nebraska as- 
sessment casualty companies collected 
$2,250,000 in premiums, an increase of 
$180,000, while losses were $1,458,000, an 
increase of $119,000. Foreign assess- 
ment casualty associations collected 
$170,213 in premiums, an increase of 
$7,000, while losses dropped from $80,- 


629 to $62,080. Inter-insurance ex- 
changes increased net premiums from 
$296,772 to $354,789, while losses in- 


creased from $101,089 to $146,793. 


Brinkmeyer in the Field 

NEW YORK—F. L. A. Brinkmeyer, 
who has been in the underwriting de- 
partment of the Massachusetts Bonding, 
has been appointed special agent in New 
York City territory. He graduated in 
law from the New York Law School. 
He was formerly traveling auditor of 
the Southern Surety in the middle west 
and later was in the New York office 
of the Standard Accident. 





Actuaries Hear Neilson 
DETROIT—The 


forms used by insurance 
were discussed in detail by 


income tax return 
companies 
A. Neilson, 


assistant treasurer of the Standard Ac- 
cident, at the March meeting of the 
Michigan Actuarial Society. He also 


discussed and led an open forum dis- 
cussion of the corporate form required 
to be filed by the casualty companies. 
W. G. O’Connell, chairman of the pro- 
gram committee, led a discussion on 
forms to be filled out by the life insur- 
ance companies. 








Casualty 1937 State Leaders 





ILLINOIS 
1937 1936 1935 
Premiums Losses Premiums Premiums 
1. London Lloyds .........000: $4,473,231 $2,132,756 $8,173,611 $1,963,136 
a ees 4,216,290 1,949,968 3,503,438 3,258,081 
ROU. MMOD. sss Wo decease 590,021 146,838 535,681 560,475 
RR NN oe iia ccioc cere ae 2,893,765 996,264 2,706,708 1,967,502 
DUNES TOE, SA ee seis Eee 131,226 39,265 101,316 83,583 
4. iumb. Mat: Cas... o0s600% 2,536,211 890,529 1,945,988 1,853,905 
PM OROB. oak iis 6b aceeeaeten 211,134 75,812 169,827 225,059 
A ae SR <r 2,500,439 966,813 2,374,168 1,991,326 
GC, RUereerd Ac. ow wicks ccaccces 2,497,538 817,597 2,169,545 2,026,313 
SS rr ree 2,398,429 911,533 2,107,914 2,152,312 
eo: re 2,300,998 1,247,016 2,325,308 2,396,169 
ee 2.287,152 899,990 1,583,119 1,219,520 
BO, MMOUTEL WAG assis sce vines cc se 2,142,063 973,073 2,030,452 1,910,503 
11. Bituminous Cas. ............ 2,082,658 958,647 1,730,860 1,335,549 
12. Chgo. Motor Club .......... 2,026,482 618,882 1,697,256 1,470,226 
8: London Guar. ......56<osse. 1,950,733 633,920 1,654,343 1,418,896 
Phoenix Indem. «.6..<.06s0¢ 517,244 159,652 405,547 356,077 
Ce eS 1,827,752 568,521 1,598,935 1,457,665 
et a Cae ie oes 565,338 288,826 506,543 531,812 
15. American Auto.............. 1,592,290 541,453 1,224,593 1,035,746 
MICHIGAN 
1937 1936 1935 
; Premiums Losses Premiums Premiums 
1, Mich. Mut. OO Creer. $5,570,119 $2,531,846 $4,588,632 $3,815,970 
2. Detroit Auto Club .......... 4,254,784 2,144,648 3,029,943 2,308,218 
Ds ROE eine cwnees cinen 2,546,477 1,169,676 2,265,945 1,999,364 
fc ae |; rn re re 465,981 124,798 362,971 401,357 
4. Auto Owners .............. 2,240,530 942,661 1,998,570 1,876,467 
Bs IB ao oak ois his ce 6 cine oe 1,644,583 401,097 1,366,966 984,153 
6. Metropol. Life ............. 1,496,677 817,999 1,134,327 1,021,941 
fee OS ee me 1,340,162 596,569 1,155,711 1,012,911 
B. Pam. HES. LARD. oooeccecccccccen 1,303,393 524,346 1,014,084 801,783 
O. rendird AC. ook. sc cccevcs ccs 1,202,757 405,674 1,120,909 1,038,864 
| one 1,184,172 1,016,846 1,023,656 1,111,083 
41, Hartford Ac. 2... .cscccsccce 1,068,741 305,952 871,588 835,373 
28. Brnpl. Mut. Liab. ...666ccss 1,067,165 400,942 582,811 335,094 
INDIANA 
1937 1936 1935 
Premiums Losses Premiums Losses 
1. State Auto of Ind............ $1,550,401 $1,179,308 $1,847,846 $1,192,974 
i a eo re 1,454,906 447,190 1,370,511 1,271,859 
Bi) IONE os fist jaro oo iSa dieiorcants 1,277,775 556,604 1,045,448 954,097 
(ie ae. 195,669 59,598 201,981 249,278 
4. Employers Liab. ............ 1,154,080 411,090 1,028,616 917,054 
FANON, HEME rao ics. ines lac Wale 332,236 123,058 289,393 222,564 
ae eS 976,157 373,284 783,050 455,912 
ee 920,900 239,873 782,04» 650,807 
NRG EIO ies s cceckiw awa ware 359,811 171,627 246,111 315,322 
Ae ee 837,754 271,836 760,358 675,329 
ee err ner $21,311 271,310 675,678 551,285 
®.. Lamh. But. Cas..........0.5 676,635 240,063 557,346 395,980 
MON (RAMMOONIORS ox cc noose ccess 62,430 17,756 21,808 26,273 
10. State Farm Mut...........:. 604,907 311,320 507,100 474,282 








Foreign Casualty Company 
1937 Remittances Reported 





Remittances to and from the home of- 
fices by foreign casualty companies op- 


erating in the United States in 1937 
were as follows: 
Rec. Rem. 

Canadian Indem....$ 118,189 6,660 
Car & General...... 192,746 71,537 
Employers Liabil. 2,359 1,528,957 
ReUTOPCAN GER...0600 sevese 550,671 
Genes Pt cikeae —amereatn 814,784 
Guar. N. Amer...... 91,932 119,337 
LORGOR GUT. ..cccs <vverce 1,500,000 
Ocean Accident.....  sseces 573,761 
Perey. £00. & WC. waves 22,390 
EE oxkavtduvnw ae 245,969 525,392 


Continental’s N. Y. Changes 


NEW YORK—Several changes in 
the eastern and metropolitan depart- 
ments of the Continental Casualty and 
National Casualty are announced by 
Vice-president Floyd N. Dull. Harlow 
Brown, resident vice-president and here- 
tofore Manager of agency development 
work in the eastern division, will be 
responsible for agency’ and_ business 
production in the entire unit, while 
E. S. Robinson, assistant superintend- 
ent of agencies under Mr. Brown, will 
become manager of the metropolitan de- 
partment, which embraces greater New 
York, Long Island and Westchester 
county. 

E. V. Lonelran, for the past five years 
manager of the metropolitan department, 
has resigned. 





W. H. Gerberich, for many years a 
local agent at Wolcott, Ind., died there. 





Dismiss W. Va. Action in 
Lay Adjuster Controversy 





The action brought in Mercer county, 
W. Va., in the name of Attorney Arthur 
PF. Kingdon, involving the lay adjuster 
issue, has been dismissed as to all of 
the insurance interests that were named 
by Kingdon, upon payment of accrued 
court costs. The insurance interests that 
were named were Fire Companies Ad- 
justment Bureau, Employers Liability, 
John C. Wyckoff Company, independent 
adjuster of West Vriginia. The action 
is continued insofar as the other de- 
fendants are concerned. They include 
collection agencies, justices of the peace 
and some other agencies. 


Wyckoff Sends Report 


Mr. Wyckoff sent to a large number 
of interested persons a report on the 
case. He said that the dismissal of the 
suit followed a series of conferences 
with Attorney Kingdon. The con- 
ferees were able to convince Kingdon 
that the action, as to the insurance in- 
terests, was not in the public interest 
and that the alleged encroachments, if 
any, were insignificant and were com- 
mitted in the line of duty limited to 
and usually recognized as investigatng, 
fact finding and appraising. Kingdon, 
according to Mr. Wyckoff, refused to 
accept any compensation. 





Two new agencies have been formed 
in Jersey City, N. J. The Lafayette In- 
surance Agency is headed by Peter 
Kordulak, and M. P. Pace & Co. 


XUM 
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Casualty Net Premiums and Paid Losses in 1937 in ILLINOIS — 
Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety ass ft ro 
“= — — Losses ~— —- ~— — — Losses osses ig oo Seume 2 “ia 
Accident and Cas, 25,530 2,939 16,164 1,181 1,343 37 215 Pane roe : ~ gs 4.309 
Aetna Cas. & Sur.... 1,827,752 446,957 159,769 165,388 15.023 620,982 226,099 281,978 58,178 1é : Fa a sonaae 
Reotma Edle ccccuccese 565, 38 1,146 7,693 —164 4,386 7,760 S508, sak 2 o4, 65) 
eer ct rr eee 377,743 284,077 RGR!) acca a.  cdeeoe gatas en” eae ee ee eee eaaee 
Amer ee 1,592,290 1,212,906 410,961 $iethe,  -Seeeay kawaee- dedddea ~dede@ees -Gceehe- weteaue "cciwsk 0 Ae 2 oka neee 
Sie. Ge - vxceccees 201,004 138,792 42,776 2,176 Se <deate, “cutee? . . aioe 7.720 , 867 oa 
Amer. Employ....... 150,990 36,065 2,265 14,457 697 48,605 24.627 14,757 iia 5,948 2 $31 8.992 1 158 
Am. Fidel. & Cas. Co. 99,918 79,564 Mea, exadee: >. ‘Saeeden . SeGanel s “aeanes Ica, -aonen é Sear ; 
Amer. Indem, ....... 97,338 ) UStiGGe | ‘svguse ‘‘euvcde » Cedeede aadvoce .ahevene “icadose 1,098 1.011 
Amer. Motorists. ° 211,134 122,247 3,089 1,503 13,950 3,448 1,611 1.512 85 
Amer. Mut. Liab.... 1,549,410 81,050 46,212 14,002 553,687 790 827 9 196 
Amer. Reinsur....... 159,718 35,958 12,328 9,595 10,609 53,264 6.321 
CS ee 140,225 Codi. Sr ; nS 2 7 
Amer. Surety ....cc 392,482 18,012 27,114 8,592 267,769 16,926 5,875 2.7 23,227 9 
Arex Indemnity Co.. 132 18 104 iedager 9 daeedel “Eduaes  adnee - “10 
Assoc. Indem. ...... 54,840 22,818 2,396 6 ) 10 310 414 2.158 aro 
gtiantie, Fes. ..<cus 205,395 108,271 13,508 $3,320 = ....<. pn cae es 3,549 879 : Dik 
Bankers Ind., N. J.. 518,368 113,07 106,583 , 184.061 Ge) “eeeuas 42,716 20,067 33,527 180 
a“ Bituminous Cas. 2,082,658  j|j§$ 958,647  ...... 61,229 9,082 2,010,851 948,185  ...... 
§Bldrs. Mfrs. Mut. 671,699 29,126 59,807 6,427 552,861 183,328 ...... ‘ 29.915 18.26 
Car & General....... 406,445 204,038 66,939 6,864 Gas = AGEE catass .  eédass 3,252 667 10.279 61.045 hen 
Cas. Ind. Ex., Mo.... 11,500 1,485 3 ...... 11,580 S406: “Sacaus ; ie 
Cas. Mutual re 57,990 | - rr ee ee as ‘ta een ‘os ane 
Cas. Recip, Ex., Mo.. 118,802 48,373 5,499 633 45,437 11,528 aan hy 
Cent. Mut. Pl. Gl.... ee. =€=©6© ee 0 teadew 4 Gedelee, “aeedbe. koaack.  “neuens ee 22,071 12.856 athe ei 
Central Surety, Mo.. 136,409 61,607 9,547 16,084 19,947 2,36¢ 5,952 ® 748 15 " 8 Gas 
Century Indem. ..... 242,652 76,748 36,052 45,094 35,131 4,166 14,789 7.536 “aaa 
Chicago Brick Exch.. ee—ClC(ité‘“‘iékka lh ee ‘ 15,099 ae ‘ 7 5 
Chgo. Ice Prod. Mut. 89,840 22,576 2,716 49,780 457 ood 
Chicago Mut. Pl. Gl.. 7,014 ecm! “ensdkeae  ‘adiiaied hier Oe ee ree 7.014 § 
Columbia Cas. ...... 165,969 15,135 19,765 14,274 36,372 18,078 6,966 169 19,518 16 
Commercial Cas, .... 387,086 52,875 82,174 4,882 25,382 8,928 78,092 43,486 25.58 2999 
Coml. Standard, Tex. 289,875 130,744 11,285 51,356 018 858 "92 804 
Cottm. InGets «60.2%: 19,710 a =—(<k 6 weeeee -Seeeee. Side. Sbceee <duaeears Stvegos 
Consol. Und., Mo.... 281,397 199,343 2,076 a are Pe 
Continental Cas. ... 2,893,765 490,627 294,672 234,998 19,86 $2,019 6.42 5.3 4.28 69 =ee 
Cook Co. Farm M.... 36,811 ye ae 7" re eete a ‘, ae 
Eagle Indem. ....... 181,985 49,685 17,889 16,085 12,823 277 8,164 ° 671 16.656 2 57 15-240 
Econ. Auto. ........ 484,065 SD © dawnee §=Swawee” edades -daccen, ceeace &onabs ‘ 299° 444 
Empire Mut., Ill..... 57,918 Sa?  dethie” “naneens’ | uwege) Manas _ceeexes  Sueicd | -actaae chapioe °° Secass “20,339 
Employers Liab. .... 1,022,598 160,105 106,005 —439 14,280 7.672 54.973 8 ORs 52.740 
Empl. Mut. Cas., Ia. 1,036,473 309,660 41,205 16,999 556,478 312,633 ...... —cucace 537 147 wie ‘ 112'959 
Empl. M. Liab., Wis.. 1,537,361 103,043 98,705 99 1,253,508 605.767 ...... ...... 1,308 79 188 150 76,040 
Empl. Reins. ....... 695,117 483,676 29,235 275 476 44 15,164 4,077 81,403 
Equity Mutual ...... 41,471 2,542 19,264 3,409 15006 2.384 + +«(2726  ...... Gn” <eeaaaa duetee (aanead 1,800 
Europ. Genl. Reins... ¥ 306,380 seecse GU33R ccece« | CTE | eee 3 8,083 Wate 
TE bases ectuceaua 34,046 1,543 1,000 —85 So ee eS eee 446 2 3,449 
Factory Mut. Liab... ao )6=3—. oe | nn >) OG <gecess)06 MEaSae: ‘eeab@er .meewal @weded  e¢00ee ~ ddauns 11,383 
Farm. A. Ins. A., Ill. ae sae: ne Pn” ‘Qeeeee caNnete, <teeuee  esenhe  sedeae  .eaanas ones : , . 168,658 
Fidelity & Cas...... 2,300,998 1,2 261,488 217,114 221,480 57,676 25 122,115 6,887 134.592 
Fidelity & Deposit... 806,230 j§| 92,922 = ...... cesses  ceccce 733,067 76,030 13,781 53 61,382 10,127 i iris 
Fireman’s Fd, Indem. 192,656 21,785 31,281 6,024 9,667 $544 12,025 5. 0¢ 16,484 
First Reinsur. ...... 108,393 Ge Secaee watade.. “Sgueed “weaves © tdeeude! asdeas rae 39 
Franklin Mut. .* Seceee <aeuees  eeeaee, idauewe:  <eewaes 
Freeport Motor Cas.. 608,944 190,849 Se) ~SUMEOO§ = ukeece. “Sdends:, Sheene “.adeada > eausee, oaesuda: | “adele j 2 229,015 
General Accident 2,142,063 973,073 713,599 179,149 = 54,286 383,9779 373,137 ....2.  cecece 26,564 5,651 111,012 23.430 236, 120 103 623 
Genl. Indem. Ex., Mo. 1,769 814 25 adit, Saeckie seat a iy , "819 
General Reins. ...... 253,583 5 59,497 9,690 116,853 474 7 21,748 4,1 945 
Glens Falls Indem... 150,065 110,027 59,044 79,333 18,735 30,290 9,09 11 567 
Globe Indemnity .. 266,120 149,614 77,839 121,001 21,258 68,079 13,165 16.005 
Great Amer. Indem.. 101,259 50,331 22,419 47,566 8,043 12,475 1,706 5.260 
Great Lakes Cas.... 11,969 1,722 Se re 38,920 Bae. Aasss; 2 409 
Guargutes «6 NW: Am Die 8 63908 ikccceu 0 0=0 nace 0 thc kes 15,508 Rae. “Quceaq” <Wadwce eededa.  <eacsaom canola. (eso 
Hardware Mut. Cas.. 182,588 27,022 ceees  eeeeee 15,88 5.930 11,802 1,595 40,487 
Hartford Acci. ...... 419,672 245,553 454,447 18,292 36,382 19,074 154,098 33.111 57.616 
Hawkeye Cas. Co., Ia. Ua) wKacens 06 Ccakehe =6—l SSS 0 aan  Wedaes Steuee geakeg seaede -aéedged  adwces 1,767 
Highway M. Cas. Co. a CC eT a | | ee a ee ’ 15 
Home Indemnity 64,851 7,795 1,643 7,887 2.075 10,002 20 6.473 
Hoosier Cas. ........ a a ee ce ee 4.839 
Ill. Agricul, Mut..... Se <a. “sasace -aséteu “seewed-  aewcew, acenee, (#eaaee . "Sakuae 424,302 
SUG CRM. cccesess ae”. See. eéaveea o8etiwa- ~606ee0)— “duaeeeds — deatee - -ebkeEa. ceeaad re 79,086 
i. 2h oe Giese: .e)|h|(6U CO )630—€Cé«<(—rrs)6860lC ee COC eeeee- 86 eee (anatase. eaeake = “anes,  smaoas 16,995 Nae”) 0 0(=<~«eaeee «aédaeceen <Caenuee Geaaaa 
Ill. National Cas.... a. “Ge. -exexce> -aOdeuea dened seeck  ecvdkee “eee ‘aa sand 77,693 
Indem. of N. Am.... 114,034 $4,404 12,683 129,750 64,291 78,933 2,691 20,090 16,59 41,823 9,465 14,156 
ee Ww tccuee 860 -4aeudsn 06 ehadee 060 xdeeus «= aes, “See. - ae 
Int. Ins. A. Cl, Mo. soon. ‘aa >. Ml -Quweee® sewage cudadd. <-eshdes deeded <G0bdee  -Gadebe  leadaus --sawade 2,117 677 
Int. In. Ex., Ch. M. C. 2,026,482 CE Se TR (SOERR ccc ad ekee) Vcaeede 4sncew. added Gossage ww, keedda  dadecs Geant. LAO 691,224 278,507 
Iowa Mut. Liab...... 309,010 141,087 77,664 ot ee el ee a re ee 57,616 27,430 
Lake Shore Mut..... 471,180 383,229 We, SORR cekcca  gccass  decaee 6 hiSide «= dace ce awcan nce ee ¢? 15,736 20,727 
Liberty Mutual ...... 232,073 174,727 46,675 9,684 4,237 2,25 21,807 2,041 73,602 37,950 
London & Lanc. Ind. 59,606 38,580 29,496 17,478 15,581 6,508 22,913 2,970 18,476 6.684 
London Guar. ....... 402,973 279,363 eee 43,514 16,075 100,187 21,042 148,352 46.750 
Lumber. Mu, Cas., Ill. 528,238 128,284 12,233 112 11,913 3,720 25,043 4,562 195,258 57,598 
Madison Co. M. Auto. > “ee “Gdeeas -eédeave.. Auman Wied, bem weeded Seow, ee ; 77,405 62,637 
Manufacturers Cas. 60,763 2,128 34 34,955 io Bee OC eee 116 mkd aces 1,005 Ce) 19,188 4.389 
Maryland Cas, ...... 232,777 122,860 56,405 396,595 177,060 376,891 56,653 26,355 15,621 82,343 14.212 93,312 31.676 
Mass. Bonding ..... 795, 198 348,990 130,149 67,253 38,188 155,491 65,906 149,403 59,347 38,402 17,881 50,600 8.857 43.2 16.403 
Medical Prot. ....... 158,567 o.. ie Orr 158,567 7awee 060 eéeeee- Butane -aéeuee, cdweece caudede: — ésede cekdn ~ egaedas “sawaers 
Merch. Indem., N. Y 33,293 y 31,300 REE “Keene. etaad enue 57 De”)6=— adda 1 ‘ 2 — i UR g dias ae 
Metropolitan Cas. .. 35,871 14,802 37,900 5,083 14,908 6,164 21,864 3,741 60,497 27,460 12,681 12,480 3,906 
Midwest Auto. Und.. 105,943 —aee—C(“‘(iwhERCS6=€©6C Rw 0UUl ead 0U eee 8 8=6 Seeeeee, <«aadeta “éeteee “euseos dendde .  eaweac 107,017 44,933 
Peete Dee: Ce CO6UC“COC Ci‘ CO tC*C RKC 060 RRC CR CCS ecw Cede “Caaedes: ~~ 6 hadads 4,107 meee “  geeeae  ° vee 
Motor Vehicle Cas... 233, 318 321,304 SEGUE dkedse |. eaadae . daeddd. |) Reddem Gadece. caveea Jeeeden “lgeaawe > Sueats, wucc. 118,821 30,689 
(CONTINUED ON NEXT PAGE) 
s 
MEEKER-MAGNER COMPANY 
FIRE AND LIFE ASSURANCE CORP., Ltd. 
Assets $34,107,919.08 Surplus to Policyholders $10,852,980.54 
= s = 
1821 Insurance Exchange Bldg. e Chicago, Illinois e Phone Wabash 0460 
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(CONT’D FROM PRECEDING PAGE) 
Total Auto. Liab Other Liab. Work, Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems. Losses Prems. Losses Prems Losses Prems, Losses i — — — Prems. — — — 
3 3 3 3 3 : <a - , 
National Cas. ....... 131,226 39,265 19,655 4,238 12,190 941 19,268 $,389 7,632 —123 3,580 5,618 865 7,354 1,749 
Natl. Grange M. Liab 1,103 151 Oe.” sane eas Ie eanect lator eee ose, wees ws anes re 511 151 
National Surety ..... 419,397 BOGE. 3 sscckwut Dowlssoks. . ebese! | Abas beleees tees 220,534 25 170 10,053 178,811 43, 3 4 woe oes 
New Amster. Cas... 615,097 193,964 $1,192 32,275 74,693 15,802 222,213 837,658 146,867 31,728 9,810 37,566 6,143 28,360 
New Century Cas 3,955 2,913 73 " : SO ee TE Ee Pye a “ * i vee eee 172,077 ee ee > 1,772 
New York Cas....... 16,608 10,169 1,261 7,745 eT ee 23,883 6,433 9,363 13,423 1,634 3,854 
Northwest Natl. Cas 12,916 22,237 Cv ee Oe 9 ee se Rep ae Neveeathe <0 Ue hncet » banat y 12,348 
Norw. Un. Ind., N. Y. 99 1,481 350 195 00 98 —1,793 meus 35 156 32 588 768 
- sedans aga 13.148 99°81] 88,385 85,708 19,494 272,288 135,429 24 30,405 37,013 18,389 44,166 6,898 40,689 
Ohio Casualty 176,902 234,926 95,052 5,580 ae 24,802 B34 32,463 18,123 10,891 1,564 124,667 
Peerless Cas. Co 15 _. Stopes genie. Megas peice. “Gaebiien  Seeete > “ehstae Siena: Senger tease . Segaeee | midis 
Sieanan deaahedis 159,652 22,930 115,144 29,195 193,144 77,177 eer ee 18,264 10,020 20,445 7,438 35,368 
Prairie St. Farm 6,064 ; pee eae seceware : > aoe . rae vanes teen tases 12,106 
Preferred Accident .. 63,590 99.5 525 1,763 y eee. ieteoaoe 8,55. 4,143 3,570 2,292 6,600 3,153 30,711 
Prof. Und., Mich.... 2.378 are ciears 2,482 - sR eee ews , 5 ; tees wees : tenes ea eee teres tenes 
Protective Indem. .. 365 2,290 50 Leos re a ‘ en 50 15 205 cee 751 167 
Ret. Meat D. M. P. G 4,122 . = : wena ee : . oe ona RL p tad Bybee SOE niet aia sees ote 6 
Royal Indemnity 258,474 153,702 114,138 75,990 14,385 162,360 80,115 49,832 3,292 25,370 11,799 62,472 7,791 54,176 19,586 
St. Paul Mercury 18,417 25,849 4,679 21,582 3,390 2,471 904 101,639 5,515 880 304 2,879 1,360 7,956 515 
Seaboard Surety 1,933 er ale oane ns ck. ee a cee 7,266 eee 8 easeens “Sseneea:” 9 “itawsee 9 “eoeces “eos 9 eee 
Secur. Mut. Cas..... 151,367 107,681 30,698 122,762 1,042 509,857 = 117,925 Em —26l ...... 11,938 1,657 
Savings Mut, Cas 1,520 31,919 2,704 ae ‘ pieces tees Beets  Seeca>  —ceatkes ee tr Ae eS 16,820 5,600 a= 
Shelby Mut. Pl. Gl 11,651 - : 37 : vee tenes Tae teseee 26, 2 11,651 vot wee ees teens . wees 
Standard Acci. ...... ’ 37 369,121 161,127 5,421 145,675 9,494 461,461 162,549 220,018 7,478 31,806 16,510 56,552 10,225 70,812 25,495 
Standard Mut. Cas.. 120,084 19,365 63,408 27,902 Ns me we ee ate Jonas 86 _ 38 14,450 2,510 42,140 13,925 
Standard Sur. & Ca.. 468,885 194,576 $1,307 22,245 37,760 13,705 126,834 58,589 20,092 35 159,109 87,485 13,777 2,883 25,777 J 9,483 
State Farm M. Auto. 1,063,477 575,487 499,773 271,151 ‘ ; Mitte Gewese ‘Meese!  a<ghtee  eGutee Seaoraey “uetibeas’ — atemuen sewhwe 460,841 282,718 
Suburban Auto., IIl.. 280,010 73,975 145,793 33,125 4 eos oe chiens Cheeks Saenne Hee Neb ot ese 92,265 33,978 
Sun Indemnity Lay 122,660 112,176 24,693 63,297 11,700 2,798 37,584 17,455 2,597 3,931 12,210 1,561 15,791 13,783 
Travelers ............ 4,216,290 1,949,968 780,105 229,193 320,085 79,434 1,597,092 739,428 eeecee op we ees 8 oa Sec 
Travelers Indem, ... 590,021 146,838 219 eres 18,992 BGR sess | Seanrs pie 167,108 32.360 274,632 84,535 
Trinity Universal ... 394,766 107,703 183,459 44,901 4,709 0 egesees = Nie:e'b'e 1,601 2,972 99 2, 30,952 
Und. at Lloyds, Eng. 4473, 231 2,132,756 471,663 408,053 1,203,515 603,484 325,570 135,524 1,118,740 —132 189,951 59,907 204,296 147,368 
Union Auto. Ind., Ill 83,932 119,078 3 rrr. enews  emdemerar | beacatelats pasts, Sekvews “Geasae. Seipan eee nee 117,629 49,758 
Union, Ind 96,076 64,869 2,015 ees eens veo weeses ee 5 88 mete oot ees 61,123 37,575 
U. S. Casuaity 143,939 44,986 21,709 21,617 6,649 98,951 54,781 28,686 2,467 23,766 9 133 15,724 _7,590 
I Ss. F. &G 966,813 341,959 213,634 261,520 129,346 735,790 320,937 29,555 157,924 30,5067 137,975 55,142 
U. S. Guar 52,934 20,798 11,432 102,263 17,236 ; ,130 438 19,284 4,303 3,876 2,330 
t S. Mutual yg 87,437 131,375 ee - (geesae) ( Sanhas’) Seaaee “GeGkeh shakes Swaver- _omerene Wares @ 425-60 OL 74,277 27,011 
Universal Indem. c 38,803 19,348 30,96 er 6,438 7,836 
Utica Mutual ....... 1,965 1,417 75 zs 189 : oe  “ssanne ‘sedeke vente “Sekeet  alacke ° Suwbow be 390 was 
Weilition, MO. «<<. 45,613 44,091 21,590 7,456 187 6,~ 11 04 coe teens ‘ ee ee 7 21,929 9,833 
Western Cas. & Sur.. 99,143 178,401 141,592 40,273 3,142 205,500 83,961 38,526 2,350 20,797 8,401 21,865 12,363 67,362 41,741 
Western Cas., Ill..... 112,056 LAGE = cee. Gaueees Saeco. eexens Me: CUENEER | cS Athos adete ‘secs. sateee « feta | Vebeewtees ‘Tears 
Western States Mut.. 135,837 2 52,981 10,298 [. subeeas > . Sepia” “Kanade eee co 53,107 34,3156 
Wisc. Mut. Pl. Glass. 7,515 ie Senet Srsees Week eer) en) ae Pee 7,515 Been <faneas ““Savess “ope Gaz tte - = 
Wolverine, Mich. ... —))6=—l(<i< ic?’ O:)h—6UCl le 6 CCS aeesae! Oia “NeweCer aMalenass, 40 0 “SSuinewe) eubete wo Beane etesse Soiree oe oe ® eon 
Yellow Cab Mutual... 422,592 383,316 49,6 9 hemes ree penne ven ae teense re see eee 39,276 15,242 
Yorkshire Indem ‘ 25,838 4,970 3,705 tees eee eee oct 14,03 —79 3,464 734 wate ; 1,862 _ 445 
Furi 2¢ res 63,035 29,9 HO, 66 @99,025 «$$ cesses  jc8vccve , > 37 . . 
Zurich ..........0.00 8,808,429 418,673 163,535 120,581 946,973 36,618 46,111 116,140 19,871 131,490 46,001 
" 937. , 86,553,992 992* 35 5,700.2 34* 18, 163. 18 8 8,140,341 1,966,550 22,936,545 9,950,9 165 6,593,644 1, 425,512 1,685,287 8 15,389 2,672,502 580,275 8,166,455 3,699,750 
T eee wt oii 15 912.918 + 955,256 16,474,223 7,869,596 5,: 1,559,308 18,867,030 8,715,203 6,860,403 1,370,681 1,752,208 1,009,575 2,514,318 597,373 7,063,801 2,713,182 
*Total of all casualty business including companies listed below. Company totals shown above include classes shown in groups below and auto fire, theft, ete., of the full cover writers. 
+Reinsurance only. §Premiums are for stock company, losses for both stock and predecessor mutual, 
Companies Writing Other Classes of Casualty Business in ILLINOIS 
p | q 
ACCIDENT AND HEALTH Prems Losses Losses LIVE STOCK 
Prems. Losses Metropolitan Life ...... 1,268,348 603,586 ae ee he 19 847 Prems. Losses 
» ‘ Midwest Life 118 mettord Bt. Bons cccece 547 | FHartfor Acci $ 2,244 145 
acide s s 39 . pte ° mrtford Acti. .icccces Py $ 5 
Accident & Ca sepictabiaa 10 $ Missouri Ins ; London Guar. ..... er 52,462 924 Hartford Live Stock... 112,842 102,521 
Aetna Cas. . Sa vep e's pe See Modern iLife & Acct Lumbermen’s Mut. Cas.. 34,807 654 | rhino Agricul, Mut 3.577 2515 
Aetna Life ...... —_ 556,596 : AR ih = 4 s Agricul, } ae 5, 2,5 
Th Lif 33.473 Monarch Life ......... 129, Maryiamd Cas. ....200: 56,686 997 
Mans TADS osc vescvs 33,445 : * ~< Mutual Boiler ......... 9,567 633 927 
; ‘as Mut. Ben. H. & A... 737,2: ae , BORE, 2067 als dico claes $ 120,663 105,181 
Amer. Benefit Cas..... —— Natl. TOOUANT ociccnces 55,9" 29 OSORM BiOOl ois cscx ses 31,918 1,081 a 936 '* 67 7974 
~ Cammatty 1,036 J : Total, 1986 ...ccccecs 114,417 7,271 
Poses > mel 3,569 ay ee ee ae See Phoenix Indem. ....... 20,317 1,943 
yon eg A pete ee 19.17: Natl. Travelers ........ Royal Indem. ....... : 36,087 1,030 
Amer. Life, Ill...... ‘a AT gasin 2 : Rachrity 3 eee 7 a 
Amer. Motorists ....... 198 "ion st Ragan ; ae Standard ge oe : ees : ay 15174 7 2,018 W. li . iff d 
a —- ae ae 1 ae 4 ae Norwich Union ....... Travelers Indem. ...... 72,813 2,704 ants App ication Modifie 
ankers Indem, N, J... iid de san spree "nderwriters : loyds. 3,695 e = 7 
Bankers Life & Cas.... 19,151 sake [mee Beektent ........ a a a ee 60,305 | LANSING, MICH.—Although an at- 
> >x- 9 € > ecide AL weoeeeesveeese 
inter ea He “00.002 ye'o8g | Ohio Casualty ......... Total, 1937 .......... $ 668,586 $ 112,129 | torney general’s opinion upheld ‘the basic 
~tnerscer wy ioscueta 170 Ohio St. Life........... Retel, OE occ scness 687,346 38,826 | features of the Inland Bonding’s plan 
e ré s e + ome o. . - yes a a e pe 
> ores Agee engl ee — a. ENGINE AND MACHINERY to provide what, in effect, is both bond 
Columbia Cas. ........ 15,827 2, ot haa to and liability coverage for licensed liquor 
Columbus Mut. Life.... 1,909 2, au : ere UMe.....+- Prems. Losses” - d | d 1 ° Mi | ° | Mi h- 
feceahie Wath Late poe Phoenix Indem. ....... a iit $ 706 and beer dealers in Michigan, the Mic 
olumbian } “am 9,652 2, ’ IL re a, mmisiendin 
Commercial Casualty .. 89,718 32, venga seco ; Amer. Employ. ........ sees igan department has demanded a modi- 
Conn, General Life 159,898 51, eeery a ada Amer, Beige... 6<0c.0 « $ 3 | fication in the Inland Bonding plan and 
a gil lca aia aaae ose’ Sy itr een ee sesssnes GRR atm elimination of one provision in its ap- 
Con | eee ° ee aha, #55, aneiiecihahins en c ° BB. cccccccsvecs 8 =© (9S —“i‘( hw we aeaert: 
CHATEOMAR. «... 0.06 ss eens 2,554 2, te ane — bre ee Eagle Indem. .......... 143 | Plication form. . 
Eagle Indem. .......... 5,411 1 ‘ci ses nal aa Employers Liab. ....... 695 The section which the department 
. ‘ q 3 rellance MAIO wcccvcece " “niin leet pees A 
met. =. sa catares a recaps — ~ nce aint (Gan... — & yy pees is = wants stricken out reads: 
Impl. Mut. Ben........ 942 : ‘ seg venl. Acci. F. & L. As.. “re : rs 
er Set. Sealth..... 10,942 3,5 Royal Indem. .... mks ae! Cl (C)—To undertake the definite settle- 
Empl. Reins. .......... 15,460 7, dian osag- orgeiaggaa Globe Indem. .......... 632 | ment or compromise of any ‘third party 
= im . > 29 996 > Security } ; BB... 2 c0e ta * rs 
- aap ag te ae SE eS Ee las dock yor ig age 48,609 | liability’ claims made against the under- 
Suropean Gen ROisccas sweones (9,oc Pts e “ ‘ ; zondon Guar. ........ i 
Federal L. & C......... 11,337 1,$ Standard Sur. & Cas.... ionhencedts Mat Can. 745 | Signed applicant and the company, 
Federal L., Ill......... 489,013 309, ~ a Mag ggg Darn se Maryland Cas. ....... 467 jointly or severally, by reason of the ex- 
Fidelity & Cas.......... ——— ~ oh Seroneggllauieail - Mutual Boiler Ins. Co... 19,788 2... ecution of said bond, and to pay all 
Fidelity H. & A... oe" fk | err re ginko gti coi ae eS ee 144 i 7 Rrstigay ved ° z 
hisend igh alent 3°303 100 | Travelers ......+..-++- i lO costs and expenses incurred in connec 
First Reins. ........... 11,502 Travelers — “Ser Royal Indem. ......... 571 | tion therewith; and to pay any judg- 
General Accident ...... 82,225 ee pa ee es Security Mut. Cas...... 11,209  ...... ments for damages recovered in connec- ‘ 
conan See esas ss ite MO oc escesens se ge 1,804) tion therewith to a total aggregate 
George Rogers Clark.... 14,508 United Benefit Life..... . © tae Ge _...., | amount equal to but not in excess of the 
Glens Falls Indem...... 15,632 oo ae —— | penalty of the bond herein applied for.” 
: a ‘ eo as eee 2 : - : ase sale as 
oe — ee reef U. S. Guarantee........ ere rae vente e eee $ ae $ egret This provision, it is maintained, per- 
Gre: Amer. Ink i 72 oe . otal, |) PER rS «: 2,6! 52, nS 
Seine MENGE Tate. 159,159 Unity Mut. Life........ . . ig sis mits the surety company to undertake 
Guar. Trust Life....... 20,455 ogy ae adele let CREDIT hazards of a distinctly casualty char- 
Ft. ej > asn. ave ‘ Al weccces a 
0 —, Sa = cabanas Wis. Natl. Life........ Prems Losses acter. 
I "Bs te re i ife Assur. ; Woodmen Acci. ...... Amer. Credit Indem....$ 175,263 8,129 
iat. Saeed ae WGN: “canal Gowisnuwcaw 301,202 Employ. Reins. ........ 6,379 2,612 
a sega ea gage —_——_  ——_——__— | European Genl, Reins... _...... 2,155 
ae Total, 1937 ..........$ $15,898,913 $8,046,281 | London Guar. |...... 81,173 11553 | Banks Want Another Rate Cut 
ncome Guar. ........ DAE; DOSS cs ce ccee 14,270,548 7.515.633 | Ocean Acel. & Guar... ...... 4 The Central States Conference, which 
Ind fe Am r STEAM BOILER Total. 1937 ......... $ 262,815 $ 27,450] 1S ; an organization of bankers in 15 
ee a Total, 2098 c..ssceces 166,695  —2,104 | middle western and southwestern states, 
Inter-St. Bus. Men’s. Prems Losses SPRINKLER LEAKAGE in annual convention in Oklahoma City, 
John Hancock Mu Aetna Cas. ......+.45- $ 7400 eee e resoluti calling upon the 
Liberty Mutual Amer. Employ. ........ 4,007 $ 474 | Aetna Cas. ........... $ 13,113 $ 5,067 oo da ut we ; we 
London & Lane 6, Amer. Reins. ..... a 133 3] Indem. No. Amer...... 817 486 | CaSualty ae. pga o put into effect an- 
PRS eee 9. Columbia Cas. ......... 7,324 680 | London Guar. & Acci other reduction bank robbery rates. 
yal Protec a 22,287 —_ - Vithesennnens goed ae cri — Katee co ave hace r = me There were ll gin ue Man last year. 
mber s Ill 4,984 Eagle Indem. ......... 3,01° oo | maeryiand Cas. ...-.02- 3,132 2,046 2 ~ ze . ¢ 
ae 33,041 | Employers Liab. ...... 19,352 ccwene PME: Cas: Co. of N.Y... 207 18 The bankers want another reduction of 
ES ER OER 9,820 | European Gen. Re...... —..... 35 | Underwriters at Lloyds 1,397 10,429 | 30 percent. They claim that a survey 
Mass. Bonding 63,708 | Excess .. tees —S kth U.S. BF. & G........0., 581 575 | covering the past three years indicated t 
Mass. Inder 13,647 | Fidelity & Cas 31.926 ig ee , | that aa a B-st me is justified. Fred 
Mass. Prot 200,448 | General Acci, .......... 14,087 1,590 Total, F087 viivssence 3 19,599 $ 18,624 M Be emia ead ae “ Deer: 
Pptranntiten Cos 29,397 | General Reins. ........ are Total, 1936 .......... 15,880 3.357 | M. Bowen is chairman of the committee. 
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For over two score years 
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Vast Sales Possibilities 


Offered by Fidelity 





DETROIT.—In recent years the fidel- 
ity companies have standardized on two 
modern and streamlined forms of cov- 
erage—commercial blanket bonds and 
blanket position bonds, L. B. Fowler, 
field supervisor Aetna Casualty, told the 
final meeting in the fidelity bond cam- 
paign sponsored by the Surety Associa- 
tion of Michigan. 

These two fidelity forms are readily 
adaptable to any business, large or small, 
said Mr. Fowler. All employes are cov- 
ered and new employes are covered au- 
tomatically with no additional or return 
premium during the year; applications 
are taken on all new employes with in- 
vestigation service; the key man cov- 
erage is sufficiently flexible so it can be 
increased or adjusted to meet conditions. 
The insuring clauses are very broad. 

Commercial blanket bonds are issued 
in multiples of $25,000 on the larger 
businesses, while for businesses employ- 
ing 20 or less it can be written for 
$10,000, $15,000 or $20,000. The blanket 
position bond is written for $2,500 and 








multiples thereof, up to $20,000. Each 
employe is covered for the full amount 
of the bond, and losses paid do not 
reduce the unit nor is there anything ad- 
ditional to pay. The position bonds are 
best suited to those businesses having 
less than 30 executives. 

The best way to sell these two forms 
is by disturbing the employer's mind on 
the possibility of fidelity losses in his 
own business. This can be done by cit- 
ing a number of instances of fidelity 
losses and tell how they occurred and 
how similar losses might occur in the 
prospect’s business. Some of the many 
ways in which employes defraud their 


employers should be outlined. Very few 


cases are closed on the first interview. 
The way should always be left open for 
a second call. 

“Never figure a premium in front of 
prospect. When he is interested, 
him that you want to recommend 
exactly the right type of coverage to 
suit his needs so that he will have a 
‘tailor made’ policy rather than a ‘ready 


the 
tell 





made’ policy,” said Mr. Fowler. “Tell 
him you wish to study his case a bit 
before making the recommendation, and 
get the necessary information on num- 
ber of employes, ages, length of service, 
exposure to temptation, etc., and then 
go back to your office and figure the pre- 
mium, making a written presentation to 
take back to the prospect. 

“Eighty percent of your logical pros- 
pects will eventually buy fidelity cover- 
age if it is put up to them in the right 
way. Point out to the prospect that 
not one case of embezzlement out of 
five that occur ever get into the news- 
papers because business men are always 
hesitant about disclosing this informa- 
tion publicly. Likewise, point out that 
most fidelity losses occur in businesses 
that are regularly audited. No book- 
keeping system has ever been devised 
that cannot be beaten by a smart em- 
bezzler. Ask him, as a starter, just 
what he would do if his auditor were to 
come to him tomorrow morning and 
tell him that a trusted employe had em- 
bezzled $5,000. A larger figure can be 
used with a large business, but keep the 
figures within reasonable bounds. 

“Do not use the total fraud loss of 
the country in your selling. The figure 
is too large for the average business 
man to comprehend and means nothing 
to him as an individual. Remember that 
no business can escape the results of dis- 








Nine Tailors Make a Man | 








shire, 


female. 





NINE TAILORS MAKE A MAN 


three tolls or tellers are struck on the passing bell for a man.” 
it is still the custom to strike three times three for an adult male and three 
times for a female on the tenor bell; but for children under twelve the treble 4 


bell is used. and the strokes are twice three for a male, and twice two for a 


In North’s “Church Bells of Leicester- 
~ the author, in speaking of tolling for the dead, says: “These tolls are 
called ‘tellers,’ and it has been suggested that the old saying ‘Nine tailors make 


a man’ is a corruption of ‘Nine tellers mark a man,’ meaning that three times 
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And it takes a number of good qualities to make a good company. 


We invite investigation. 
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honesty forever, no matter how good 
the past record may be.” 

The field is wide open for the sale 
of fidelity bonds, said Mr. Fowler. Many 
firms have no dishonesty coverage at all 
and many others have grossly inadequate 
coverage. Many agents who write fidel- 
ity bonds report that a large proportion 
of their prospects had never before been 
solicited for this coverage. A good deal 
of this has probably been due to the 
fact that the companies have added new 
forms from time to time but did not 
take the trouble until recently to make 
any attempt to consolidate them. The 
result was that the agents were confused 
by the number of different coverages of- 
fered, said Mr. Fowler. 





SELSOR GIVES TALK 





No man in business who employes 
people in positions of trust can afford to 
be without fidelity coverage, said F. W. 
Selsor, claims attorney for the Fidelity 
& Casualty, in his talk on “Problems of 
Dishonesty.” Every time Mr. Selsor 
thinks he has catalogued all known 
methods of defrauding employers, he 
runs into a new one. 

There are three major difficulties that 
agents will encounter in selling fidelity 
coverage, said Mr. Selsor. The first is 
indifference on the part of the prospect. 
He has never had a dishonesty loss so 
far as he knows, he trusts all of his 
employes and he can’t see why he needs 
this coverage. Some prospects may have 
gained the impression that the surety 
companies are tricky in the payment of 
claims. This is decidedly not so. Oc- 
casionally a fidelity claim is not paid 
because it was not covered under the 
terms of the policy that individual car- 
ried at that time. 


High-Priced Accounts 
Are Not Solution 


The second major difficulty is the at- 
titude of the executive toward his book- 
keeping system. He feels that since he 
has employed a high-priced firm of pub- 
lic accountants to install his system, it 
cannot be beaten. Evidence to refute 
this idea is found every day in the claim 
departments of the surety companies. 
The third major difficulty is the pros- 
pect’s attitude toward his employes. 
Some men feel that it is unkind even 
to talk about dishonesty among his em- 
ployes, many of whom are perhaps old 
friends and associates. 

“Don’t argue with him on these points; 
just give him a pair of spectacles and 
let him view the picture in a different 
way. Not every man is open to convic- 
tion. If the answer is ‘No’ he brings 
in all of his ideas to bear on the nega- 
tive side of the proposition. He rational- 
izes the situation. If he puts on your 
spectacles perhaps he will accept your 
ideas. Facts will help; give him plenty 
of them! And what is more, present 
them entertainingly.” 


Dishonesty Knows No 
Race or Creed 


A great majority of people are hon- 
est. If this were not so, there would be 
no fidelity insurance offered for sale. 
However, dishonesty knows no country, 
race, nor creed and there are dishon- 
est people in every walk of life from 
the top of the social scale tg the bottom. 

Embezzlers are not necessarily ex- 
convicts, nor do they display any signs 
of criminality. Many of them come from 
good homes and are able and intelligent. 
No one on this earth can foretell who 
will steal at some time or other in his 
career. Many problems have been solved 
by better education and by science, but 
dishonesty will yield to neither. The 
fidelity claims will be just as high in 
1938 as they were in 1937 and 1936. 

Embezzlers and defrauders can be di- 
vided roughly into three groups. First, 
there is the group that are opportunity 
minded. They deliberately set about to 
find some way in which they can de- 
fraud their employer. They examine the 
bookkeeping system to see if they can 
find any loopholes in it—and they usu- 

(CONTINUED ON PAGE 40) 
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| Casualty Net Premiums and Paid Losses in 1937 


Other Liab. 
Prems. 






920,900 
359,811 





150,925 
30,492 











34,854 
$21,311 
Amer. Surety ..<....< 218,444 
Arex Indemnity ..... 341 
Agsoc, Im@em. <.6.2.<¢ 16,824 
Amto. GWE 62 +005% 92,770 
Bankers Indem., N. J. 19,503 
Bituminous Cas. nee 471,454 
Buckeye Union Cas... 44,027 
§Bldrs, & Mfrs. Cas.. 136,960 
Car & General...... 6,312 
Cas, Indem. Exch 15,450 
Cas, Muteal ..c.ccces 2,747 
Cas. Recip, Exch 111,896 
Celina Mut. Cas....... 1,965 
Central Surety ...... 75,236 
Century Indem. “on 64,210 
Chicago Ice Pro. M. L. 795 6 
Columbia Cas. ....+« $7,866 20,419 
Comm ercial Cas 56,919 30,216 
Coml, Stand., Tex 20,212 10,474 
a 1,937 §22 
Consolidated Und 57,9380 22,495 
Continental Cas. ..... 584,283 191,469 
Eagle Indem. ....... 15,744 4,903 
Employ. Liab. ....... 1,154,080 411,090 
Employ. M. L., Wis.. 341,967 114,926 
Employ. Reins. ...... 19,418 
ReMBItyY BIGE, cascccncvs 
European Gen. Re.. 


BECOME 2020 ocenccders 
Fact. M. Liab., R. I.. 
Parm Bur. Bt... ...0 
Farm. M. Liab., Ind.. 
Pigelity @& Cas... 
Fidelity & Deposit.... 
Fireman's Fund Ind.. 
First Reins. 

General Acci. er 
General Cas., Wash... 




















General Reins. ...... 272 
Glens Falls Indem.... 42,721 
Giobe Indem. .....+s 308,935 
Great Amer. Indem... 70,351 
Great Lakes Cas...... 377 
Growers Auto. Assn.. 14,084 
Guar. of N. Amer..... 399,952 
Hdwe. Mut. Cas...... 308,822 
Hartford Acci. ...... 837,75 
Home Indem. ....... 30,393 
Hoosier Casualty 541,133 
Illinois Casualty .... 15,569 
LB aes. * ae 198,394 
Indem. of No. Amer.. 122,551 
Indiana Bonding .... 28,864 
Inland Bonding ..... 20,382 
Int. Ins. Ex. C. M. Cl. 445,925 
Iowa Mutual Liab.... 202 
Liberty Mut., Mass... 493,693 
Lloyd America ...... 239,033 
London & Lance...... 67,161 
London Gwar. ....... 203,920 
Lbrmen’s M. C., IIL. 676,635 
Manh. M. Auto Cas.. | iPro 
Maryland Cas. ...... 524,421 154,975 
Mass. Bonding ...... 53,369 $1,821 
Medical Protective.... 50,440 20,734 
Mellbank Surety Corp. CT 
ge 29,7 10,672 
Metropolitan Cas..... 129,802 71,917 
Mich. Mut. Liab...... 146,192 71,023 
Mich, Surety ....0+++% re 
Voter Tndem. ASM...  rseses | § vesn02 
Motor Vehicle Cas. Co. 159,328 52,313 
Peaeienel CAS, 2000404 98,590 35,063 
Natl. Grange Mut. L. 68 18 
National Surety ..... 111,357 13,596 
New Amsterdam .... 311,222 109,889 
New Century Cas..... 3,185 1,963 
New York Cas.... 48,029 22,845 
Northwest Natl. Cas.. 7,208 1,755 
Norwich Union ...... —. 604a8 
Coonan Aceh. ..ecccase 354,048 123,610 
Ohio Casualty ....... 388,148 167,117 
Ohio Farmers Indem.. 95,746 38,855 
Old Line Au. Insurers 17,679 5,769 
Peerless Casualty .... 5,600 2,430 
Phoenix Indem. ..... 51,062 8,048 
Preferred Acci. ...... 58,557 25,342 
Prot, Indem. ........ 1,120 7 
Royal Indem. ....... 194,735 73,832 
St. Paul Mer. Indem.. 100,895 15,484 
Seaboard Surety ..... 90,950 4,036 
Security Mut. Cas.... 27,245 6,268 
Shelby Mut. Pl. Gl.. 21,735 11,081 
Standard Acci. ...... 369,374 86,738 
Standard Sur. & Cas.. 14,783 673 
State Auto. of Ind.... 1,550,401 1,179,308 
State Auto. Mut., O.. 1,309 521 
State Farm Mut...... 604,907 311,302 
Suburban Auto, ..... 8,285 1,316 
Sun Indemnity ...... 12,946 10,201 
DOE  «. osakaceee 1,277,775 556,604 
Travelers Indem...... 195,669 59,598 
tem, BRE, .cncsccess 436,473 211,309 
Union Auto, of Ill..... 53,565 17,424 
ae Mee TO. Ae 302,089 114,351 
U Ss. Fid. & Guar... 1,454,906 447,190 
oe: Ms SE sonst cen 30,684 1,797 
Dtica Mut., HW. F....+ 250 
Ryeiition, BRO. 255.0500% 78,514 
West. Cas, & S., Kans. 97,580 
Wolverine, Mich. ne 236,366 
Yorkshire Indem..... 13,745 
BPGO onscncesaeenee 365,964 
Total, BST. os.xse 29,002,820* 11,466,267* 
Total, 1086....:00% 24,947,781" 9,593,523" 


*Total of all casualty business including companies listed on 
*Total writings in state $1,603,506, mostly auto fire, theft and collision. 


Auto. Liab. 


Prenis. 


$ 
311 
166,032 
123 
35,257 


210,712 


60,986 
56,468 





5,259,832 
4,774,040 


Losses 


27,405 


2,317,675 
1,946,652 


$ 


87,192 
3.466 





12,828 
56,770 
1,068 


17,259 


11,383 


127,576 


4,486 


Losses Prems. 
$ $ 
10,994 345,639 
2,447 38,339 
gia 
214,679 

















Cae 
phate 36,993 
77 27,097 

369 

25,362 

653 

17 3,860 
ee 4,256 
87.347 

2.103 

785.460 

286,730 
rey 4,02: 
13 3.260 

19 396 
—7,071 97 
"112 96,147 
16,976 185,513 
“781 10,000 
1,881 99,486 
pete 8,814 
18 95 
6,796 75,704 
1,042 26,762 


48@ 146,735 


2,300 88,749 
5,009 488,937 


ssevee 24,300 
"44 5,887 


33 5,510 
"2,495 179,167 
eee 
"504 18,083 
"918 86,816 
474 14,959 
saa 7 «21,118 
oe 
2,369 163,618 
265 1,856 


30 107 
cescce 49 
811 11,520 
633 11,972 


16,972 164,332 


Work. Comp. 
Losses 











211,065 


Fidelity-Surety 
Prems, 


$ 


150,201 


1,787 
10,820 

13,876 

10,091 
30 


3,733 
25,309 


"3,499 


49,684 


13,185 


34,636 


11,369 


399,952 


2,649 














Plate Glass 
Prems., 


$ 











3,728 




















in INDIANA 
Burglary-Theft Prop. D. & Coll. 
Losses Prems. Losses Prems. Losses 
3 $ $ $ $ 
$ eeeed 889 





11,331 





next page. 


5,755 7,678,296 
264,590 6,371,598 


961,507 
547,790 


2,574,711 


2,156,048 


250,108 
231,169 


1,868 1,423 3,626 
ae | ree 1 
98 6,020 887 21,527 
es ae ‘ 
419 12,324 65 15.979 
1,576 3,247 14 5,674 
2,462 19,160 2,381 34,736 
518 6,168 773 4,858 
MP <oc¥ 2 
cae, haus 8,178 
7,274 1,149 60,825 
42,219 7,254 272,620 
339 i ee 7,627 
Reopens Speen lament 183,679 
Neste) (ote Sete 8,225 
pedvas oe tee Tes 103,103 
513 8,583 471 20,480 
Sa. yale : 213,994 
ROG 1,328 1,701 15.448 
tere is ee es 114,771 
EES Bs eae 7,195 
772 5.995 236 15,607 
1,410 6,951 1,123 35,514 
Savane Sein eres 882 
5,016 27,378 6,293 33,429 
431 ere 1,511 
ee re 13,901 
3,168 11,756 2,040 7,82 
cae -iveanees Cede. 49,718 
ices gebeehs =. gceta. 30,977 
22 2,299 157 3,191 
ae <a ee 29 
647 27,713 re ee 
4,249 17,176 3,406 19,892 
S008 ceca ena 37 
1,050 6,566 1,293 5,440 
PCAC ee 0 ee 2,494 
peas ete ele 24 
2,785 19,174 1,941 22,261 
2,539 7,071 1,285 159,576 
ae. See aezs $1,274 
nae  p@weawes : 6,453 
605 3,729 367 4,040 
1,559 1,654 195 4,637 
PRE 24 2 1 
1,209 6.402 1,091 19,271 
784 9,262 1,054 10,636 
eee re” _. Mei, 575 
Ta Roe 103 
3,337 12,963 4,699 21,925 
311 a fee 852 
Se. bbe, seaeear 840,488 
nee, satteran. “keene 365 
sawinek: . seaenaem _ Settin : 104,550 
POREER “Seika  aenuecd 3,780 
28 88 1,065 3,701 
5,473 45,168 6,959 99,763 
6,719 37 265 189,847 
Shee .ohekee Siverer 25,868 
737 11,985 1,416 27,821 
11,695 90,385 17,855 106,97 
85 1,118 75 879 
GUD. MeDL kites. 65 
ad, ee teed 31,854 
1,192 1,545 58 25,492 
rein, See |. clits 117,759 
63 Se 28 
1,747 7,428 948 28,616 
114,631 668,712 116.141 4,349,431 
102,358 664,901 115,018 4,053,797 


Company totals shown above include classes shown in groups on next page. 
§Premiums are for stock company only; losses are for both stoek and predecessor mutual. 


(CONTINUED ON NEXT PAGE) 


07,869 
95,316 











i Other = Camalis Shsabiean in n INDIANA i in 1937! , rage 
7 ene maces | _ Remodel Home Office Building 
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es ACCIDENT AND HEALTH | Losses 
» Ch yh r ler 
889 Prems. Losses Hat tn 3B 
524 Aetna Cas. .. ...$ : ‘vss: | London Guar 
; Aetna Life $ 138,898 | Lumbermens Mut 
628 Amer Casualty 155 | Maryland Cas 
Amer. Employ 3,541 | sfutual Boiler 
Amer. Income 22,532 | Ocean Acci . 
Amer. Motorists ........ = 2  ...... | Phoenix Indemnity 
Amer. Reins. +++-:: | Royal Indem 
Amer. Savings Sag is Mut. Cas... 
Amer. Standard 26,910 elers Inden ; 6,689 
15 Amer. Travelers 6,293 | — <« 
21 Bankers Indem 25] Total, 1937 . $ 236,787 3 
718 Ben. Assn. Ry. Emp 90,115 } Total, 1935 . at 109,703 
8 Business Men’s Assur 39,547 | oe 7 
Central Surety & Ins CREDII 


Century Indem 
Church Mem. Rel. Assn 
Columbia Cas. 
Columbian Natl. Life 
Columbus Mut. L 

af Commercial Cas 
Conn. General 





Europ. Gen. Re 
London Guar 
National Surety 





78,793 $ 































































Continental Assur | Total, 1937 $ 
Continental Cas H To 35 62,901 
pte Craftsman “iene 
tt Eagle Indem. 6 LIVE STOCK 
620 Empire Life & Acci 354,461 Prems 
41 Employ. Liab 5,525 i Acci & Ind 3 
, Employ. Reins 7,760 iL. s $ 
he Equit. Life, N. ¥ 84,450 20, 168 . * 
{0 European Gen. Re 32,772 Total, 1937 3 $ 
' BExcesS ..--e-. 282 Total 1935 
Federal Life, Ill 52,745 
Federal Life & Cas 10,468 STEAM BOILER 
Fidelity & Cas 13,607 Prems L 
Fidelity H. & A., Mich 16,980 doniaatc dilacalaiai ae 
, > 229 Ae Sue y e- ~ 
Fireman's Fund 1,282 Amer, Mautes 4,756 $ 
First Reins. .. 1,515 Secas. take 12 
General Acci. .. , 2051 Columbia Cas 6,071 
General Amer. Life 26,289 Continental Cas 2,798 
General Reins, 10,520 ’ I Bante Indem. . 918 
Glens Falls Indem 3,105 by Sunnioy. Liab 21,321 
; 11,625 3 | Employ. Liab. . ry 
Globe Indem, . — - Buropean Gen. Re 3,050 
Great Amer. Indem ‘ 1,592 an 284 | Fidelity & Cas.. 27505 
Great Northern Life 65,787 26,421 Ganseat deel 2175 
Guar. Reserve Life 1,815 37 Genera! Reins 927 
aa 7 71 757 8,861 tng - 7 ata ox 
004 Hartford Acci. 15% Bis. Globe Indem ; 8,955 = a hes : } : , ae 
+s gel sacle A vn io ces | Hartford St. B. eae 11,049 Che home office building of the Amer- | with an hour hand four feet six inches 
284 ge gaelamaatag "602 9 ee atte” on 8641 "319 | can States Insurance at Meridian and | long and a minute hand five feet three 
152 Income Guar. Maryland Cas. . 19,321 1.479 | North streets in Indianapolis has been inches in length. 
in /~ ose Mutual Boiler °3* | compietely remodeled. This attractive The interior has been altered to pro- 
dianz ravelers Cline ce ay 2,006 ae a : ; 
eeoeeriad Cas. ce ny baton 3 | building takes: its place along with other vide additional facilities for all depart- 
Inter-Ocean Cas. . Royal Indem , | imposing edifices such as the Scottish | ments. Some 25,000 feet of floor space 
Inter-St. Bus. Men's. <a o 57.087 | Security Mut. Cas | Rite Cathedral and the Indianapolis | is used by 126 employes. 
Ky. Cen. Life & Acci 156,200 57,087 Standard Acci. .. . | . , ’ ' i = I fl ed | 
Liberty Mut. . 33 106 | Travelers Indem. ... 28,366 2,522 | Public Library, all fronting the Indiana art of the first floor is occupied by 
London & Lanc 14,374 6.013 ————-- -—...,, | War Memorial plaza. Automobile Investment Corporation 
> pr ; S104 25°781 Tete coe fants * pry $ reg i The building is of conservative yet ee provides a low cost automobile 
canes. taek. Cas 3,282 — syle wan |} modern architectural design. The main finance plan through agents. This en- 
Mamouth Life & Ac 36,100 13, SPRINKLER LEAKAGE AND WATE entrance has an impressive bronze grille- ables the agent to offer the new car 
Maryland Cas. . prays = “an “~. noes. ¢ 192; | work door. This last effect has been| buyer a saving in finance Carrying 
= say Nea IIIT esvess 16, ie. aan, tae ae "140 152 | carried out in the trim around the win- charges, and recover his agency com- 
Mass. Indem, . RH 897 3, London Guar. & Acci 38 -++::. | dows of the first floor. The entire ex- | mission. ; 
Mass. Protect. . 263,416 148,: Maryland Cas. ..... pa re | terior has been resurfaced with Indiana Prior to the remodeling the land and 
‘s wWIB nee eee etropo ‘asus 3D : hiild: , rere ~ ire 
ie ee oe. 13 is 2,762 - Caer & — 394 134 | limestone, set off with a black marble | building were acquired. 
Metropolitz as. . a Pepto - ° ide ‘ zUar * : _ : — - 
Metropolitan Life ....... 478,136 264,980 —— —— | base. _ According to Dudley R. Gallahue, 
Mich. Mut. Liab : 2,357 398 Wetal. F908 acice cdi s 1,001 $ . 185 Atop the building, silhouetted against | president, net premiums during 1937 
i 58,883 33,141 . 1935 4,784 048 I ao , : : . 
os h ss a’ Nebr. 200,585 76853 Total, 1966 «22+. a | the sky, stands a brilliantly illuminated | were increased to $2,090,366, the “largest 
sen. H. & A., Nebr. 200,52 76,353 “ . : ‘ eye 2 
teat &. & H. Pa... 11,302 4,197 | electrical display. Of strong penetrating | in history. ‘9 96 45 
National Cas. ...-. a8 yr New Named Driver Policy | blue and constantly flashing red, the Assets amounted to $2,265,450, with 
National Home Acci ; 2932 6! sik ge wees ‘ =e | sign is always visible. It is 25 feet high | surplus to policyholders of $601,393. Of 
Natl. Life & Acci., Tenn SAN F RANCISCO— The American and 38 feet wide. Across the face, bor- | the assets $1,292,048 is represented by 
— Paes or gl General ot lexas ‘ability a r _— | dered by a simple design, appears the | cash and United States government 
Norwich Union named-driver $5,000 Pe 1 os Faget |words, “AMERICAN STATES IN-|bonds. Cash dividends of $1.20 a share 
Hiden: kaathant erty damage automo vile nee at —_ |SURANCE CO.,” in letters four feet | were paid during 1937, being 12 percent 
Ohio Casualty that are much lower than those for the | : heial Some 270 feet of high in- | on the par value. 
Ohio State Life | sual coverage. The ordinary policy, as | in leight. Some 27 e g A i ; apie ae js ei " 
Old Equity Th penen tts iba ae achine but. the | tensity blue neon tubing are used in the he company is licensed in 19 states, 
Pacific Mutual known, covers nt oe snlv the | formation of those letters. This type | and, in addition to 16 branch offices in 
v2 Paul Revere Life American. General covers only ‘areas mages levelopment, and its | the middle west has offices at Omaha, 
568 . ° . . > ps | Of neon is a recent development, an 
+0 Peerless Cas. driver. The American General’s rates ene in thin dieing ‘wae the Sect ia: la | Tepe ond Tienes, %e qaeien on 
(67 Phoenix Indem ae i leita aid ¢ $20.5 > ise S dis J s s J anc . - 4 
921 Preferred Acci. for the coverage —— a tahe van bo diana | eastern department at Philadelphia. On 
pepe D a,” alld. . s | a Ly 
- Progressive $33 in California, agg ony I \bove the body of the sign is an| the coast there are offices at San Fran- 
ss Prot. Indem to $56.50 in Montana, $18 to $20 in Utah d : n : ‘ae Los A lec \ a 
B23 - : ras > yus clock that can be seen for a| cisco, and os Angeles. American 
195 Prov. L. & A and $15 to $28 in Washington. The com- | ¢normous Cloc a aa in di ter | States writes full cover auto 
95 asu@ie . a ee ‘ “ — ata “2 > 5 - q ate S S 1 . 
B81 Reliance Lite mission is 25 percent. The announce- | great distance. It is 12 feet in diamete 
313 tex Health & Acci ment was made by Cravens Dargan & = = 
$4: Royal Indem 7Ox r S - cisco, Pacific Coast } : . 
238 gt. Paul Mer, Indem.. Fox of San : Francisc N Y k A & H Club | lar chairman, the meeting was conducted 
a Security Mut. Cas general agents. — i ; |by W. L. Kick, Century Indemnity, 
Oo Standard Acci. eo 4 [on ” ; > vee - Ac 
oT Standard Sur. & Cas : , Ends Educational Course | vice-chairman Greater New York Acct 
47 State Farm Life New Denver Hospital Writers eae dent & Health Week committee 
oe Sun Indem. coe - 7 ° oat de - — ae e 
- Superior L. & A _The Mutual Insurance Company of NEW YORK—tThe fifth and final : 
109 | on ge Colorado, 219 Cooper building, and the | ..ssion in the educational course under | Farm Mutuals in Oshkosh Rally 
16 Unites Tes Medical Insurance Company of — the auspices of the New York Accident Erwin E. Albrecht, district agent 
S s. er 29 ? ae a 4 re > ~ > > 2 it ; 
+H . $. Casualty rado, 620 Symes building, Denver, have & Health Club demonstrated three dif-| Farmers Mutual Automobile and the 
76 ee Seeks para licensed | ability i omen geen ferent types of accident and health sales | State Farm Mutual, both of Madison, 
Ato eee ee “1es 82 4 surance 1e wo ° > > ar 2 : - setric ; ~} 
78 Washington Natt po ie = disability insurance on methods, with E. E. Bradley, Globe In- | conducted a district_ meeting at Osh- 
ve Wisconsin Natl. — es demnity, as the prospect. R. E. Steven- | kosh, Wis. Home office speakers were 
163 Sno ge ag pied son, who makes from 30 to 4 Ocalls a| H. L. Witwer, secretary and general 
ep 4 é ‘ . 7 in anc = ley > ~]aj > 
ot Zurich ........ Reduces Rates in Detroit day, demonstrated hr cold coe al ee Aiex me is is 7 de- 
ft = e on ; ~e e; Henry nann showed how | partment manager; P. K. Bruce, burg- 
o Total, 1937 . «85,65 2,633,598 DETROIT.—Lumbermen’s Mutual es mtr ipa sm soe ae dale Se jem tiene Pri 
we Fotal, 1086 ... oe 4,366, 759 2,158,865 Casualty is making a rate reduction of business, may De so icited over the tele- s I t 7 ae Tr, g j 
a0 . . : : siness in | Phone, followed up by a personal call, | manager; E. A. Seehafer, assistant sec- 
ENGINE AND MACHINERY 10 percent on automobile business in "9 . ; pape ti bs —_ ap ge tae é 
— Detroit, its agents have been advised. | and Kelso Young gave an exhibition of | retary and manager of the farm wind- 
Prems. Losses | ~~ rege. ee cs 69 een y ela wnailaas storm department. 
Aetna Cas. ..... ..-$ 14,845 § 219 | There is a reduction of 20 percent for | the center-of-influence and endless-chain | St I 
Amer. Employ. ......... i are those motorists who join the “Not Over | methods. All three salesmen are inde- li ile seid a ™ 
solumb ‘as ae - . 9% pes coal o. ¢ _ > S talph otts, insuran 1 orne 
pongo ae — 50 Club.” This is a safety enterprise of | pendent producers. “nenate uf Ghee $04 eine ee 
69 Eagle Indem. .......... 812 96| the Lumbermen’s Mutual Casualty. There was a ten-minute written €X- | fair in Seattle in 1942 at a meeting of 
16 Employers Liab wees 20,987 449) Those who join the club pledge them- | amination to qualify those taking the | the Seattle Blue Goose. 
‘ European, Gen. Re-.-..+- eee 240! selves not to drive over 50 miles an hour | course for a certificate of merit to be : 
jal tec ° 1 they displa g on their | awarded in recognition of completion of C. J. Purcell, Inc.. Louisville adjust- 
Genl, Accident .......... ae and they display an insignia on their | awarde ecog comple ment firm, has been incorporated by C. J. 
General Reins ......... 6,643 141 | cars. the course. In the absence of the regu- | Purcell, M.S Purcell and R. Charlton. 
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C Ity Net P d Paid L in 1937 in MICHIGAN 
Total Auto. Liab. Other Liab. Work, Comp Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems. Losses Prems. Losses Prems. Losses Prems,. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
2 3 3 $ $ 3 3 3 3 
Acci. & Cas. Ins. Co. 5,872 ¢ 105 Sn itietebeiete a aeage’ toaeeiie Tie 6 ed es ee Agswus MG > oimepcwe 
DUG RIOR, <oncesroak 1,644,583 161,500 2 g22,392 231,971 25,013 23,162 8,688 87,892 506 
eS are. 1,184,172 9,017 a OEE ‘Sadeuc  “etruue. Wekeear Uinbaees Graton. lneaclas 
pS SS eee i i eo ge ec ee 
Amer. Auto. ........ 832,023 SAMO GERURES) Pc e  P Asceeen, Pieces ceeascc 0 Tekctas. 4gteees epee are et ee awe 
Amer. Employers .... 153,168 30,409 1,822 15,851 —308 4,218 1,472 11,572 1,146 
Acer, SGA Can:... “OU  =S6087 SRESED ~BEORE ke. kesecs cabeus Sobeced acacte aonace <hr eee ee Sone 
Amer. Motorists .... 121,957 +®™-40,594 + +©.c6bbueso 15.893 2241 ...... ee =«§s ss 0 tt le ee ee ae 
Amer. Mut. Liab..... 1,303,393 418 1,233,987 ae - <tsmice 0 WEEE". <Gateoate 318 160 
Amer. Reins. ....... 91,112 4,097 1,300 56,753 | ne | | arent 2,700 112 
Amer. States ......- 298,560 oo A | A rey ere ke ee ne eran 
Amer. Surety ....... 250,924 17,973 11,583 2,586 9,371 882 180,881 1,571 20,649 5,434 
Auto. Owners ....... 2,240,530 1,064,768 a = pee OMe ns | COREG 6=6Ueaee) 6. (eee: weekdae-  ateweiee: . pieewod 
Associated Indem..... 103,092 69,786 3,781 SoS tees 6 ((eeee 6 (lS, Swale:  levidetsc) . “Osteen 
3ankers Indem N. J.. 53,086 11,434 2,487 389 8,800 20 645 
§Bldrs. & Mfrs. Cas.. 35,125 10,508 : -¢ssa6% Bene “Ol-seeaas | bebaue' “eamees “ceeseee  Anivieee ° asese 
Car & General....... 5,576 3,774 er ober, WEEE? ce WO gh wee) late | ee ee 
Cas. Ind. Exch., Mo. 6,443 bhGdiew! | “Sttbewe 6,443 Bee, “OGsawem | #6d0s “ Wisews: “sitacea Steep ~ Macvew  xemunau.) ¢.eoe. 
Cas. Mutual ........ —8,118 —2,364 BENE, | feeeey (coon © oo  Sonteh  Reaa® <aGaeRe MEtanne! ocseeer lee ior Ome s 
Cas. Recip, Ex. Mo.. 92,814 37,609 29.392 1,530 459 393 TOT coves: Vans cates Nisvis, “sc pme Gree 
Central Surety, Mo... 58,976 25,593 9,006 1,735 41 5,040 1,337 ie errr 2,395 1,151 1,314 14 
Century Indém. ..... 71,504 19,478 4,571 6,564 627 21,740 12,973 7,919 2,646 1,204 408 4,615 431 
Checker Mut. Auto... 134,014 76,072 RET Vue | aac Gees: adhoc ll URS eee ee? caer | Peers ee 
Citizens Mut. Auto... $21,651 506,701 nt: (Cee Seeks  Wabings  “ehiidcd Ghia - gewtie,  -Gubuate ghee Jigar +) Spee ee ema 
Columbia Cas. ...... 263,616 37,646 44,568 41,571 2,851 52,310 17,697 14,947 2,266 1,467 497 18,146 2,803 
Commercial Cas...... 102,377 53,463 12,788 7,895 3,308 —Ii1 8,938 5,551 —S808 6,948 2,137 8,853 289 
CORR. TREO. 6.60000% 14,091 1,619 ae 060C<“‘( TRS §6 Cee 6 GeO C*; | es | CU «CUCU CC Ree 60 aes 
Consolidated Underw.. 45,927 10,985 1,691 se = - BS een 43,610 ee: «sities 8 eae  <taleice Geabewe “toutes. 
Cont. Casualty ...... 678,995 401,606 116,360 35,899 8,472 145,717 76,903 55,131 50,413 9,007 5,018 13,846 
Det. Au. Int. Ins. Ex. 4,254,784 2,144,648 See. ORGS «< cttnes! 86|6GSGGas 6 eee COE Cea CMe 42360 Meek OU | cee. ee 
Eagle Indem. ....... 53,356 11,717 15,744 2,937 52 9,238 5,814 6,691 201 1,024 291 2 338 938 6.446 733 
Elec. Mut. Liab...... 100,504 48,796 ee 24,210 REM) odes. caso, Wate’ Ale Sees. 27,019 4,968 
Empire Mut. ........ 22,699 See HOE ca ede ney Se SEES osc eM Ga ene noes 7,370 6870 
Employers Liab. .... 611,637 85,695 92,878 297,578 175 22,625 16,542 8,630 3,597 33,176 7,460 44,245 15,989 
Employ. Mut. Liab... 1,067,165 400,942 29,442 37.280 22 «984,851 349,018 iwwwwss we 82 9 | ee 73,045 33,579 
Employers Reins. ae 227,753 66,647 157,857 en: sistess 4,639 9,530 10,756 1,031 See 6,721 6,319 19,495 1,983 
Excess, N. J......... 28,986 22,170 25,274 722 2... ee 2,585 SR giles 5 vee enon ree 
Factory Mut, Liab.... 9,786 1.596 Reee.. (eebe,. foie, Oo Jetat likbors GeeMee cece Sn cockenee * arMnen@ mts Ge 3,386 937 
Fidelity & Casualty.. 823,62: 391.840 84,301 66,934 13,049 217,211 127,837 259,949 100,616 19,656 8,113 54,572 8,354 38,157 17,690 
Fidelity & Deposit... 512,231 Mea? eee eee ee CE |) Badec ce 442,514 94.671 9,855 4,329 59,861 160: ee, 
Fireman's Fund Ind.. 69,916 43.448 20,901 5,62 07 20,755 10,600 6,617 1,121 1,774 372 2,824 467 8,343 3.985 
First Reins. ......... 117,764 16,591 58,066 ‘ee 32,888 PES: To eo autos ened Ces Me 2S: 19,340 6,607 
Frankenmuth M. Au.. 244,451 146,596 Ween “Seeee” “ects mae. | eeeetern  oanieiins | Cee ee. RMA Cote Uk eee hoary 128,348 103.138 
Furniture Mutual .... 35,573 32,453 ; ee So ee ee ee 35,573 Ae = baths. SsNseeey “SeetbaD “Aweacec- ‘Geuite satces ween “ceeds 
General Accident .... 1,340,162 596,569 327,852 76,507 7,368 658,150 EREe Wateag  girsioak 31,032 15,176 76,683 22.918 146,015 68,281 
General Reins. ...... 303,713 28.948 164,495 16,351 19,803 2,500 13,818 207 35,960 —629 MO sn 18,637 36,790 46 
Glens Falls Indem.... 149,230 48,367 15,957 12,514 26,138 6,283 42,921 14,419 18,635 15,003 6,619 25,855 7,418 
Globe Indem. ....... 387,970 129,927 98,403 44.022 47,425 12.956 109,794 35,235 38,921 2,398 614 14,969 45,294 
Great Amer. Indem.. 234,962 42,904 78,330 16,598 21,199 4,946 45,592 10,706 25,894 9,407 2,826 13,342 32,684 
Great Lakes Cas..... 144,689 47,157 54,367 22,343 27,346 SiO) eee acct! eee 12,753 5,660 1,379 48,845 171926 
Guar. of N. Amer.... 6,995 Ree eee. -ceebees ceewee, ‘Onecbes- cBeausse veebcus ae 86 Oe”  aweae es, Csaats 60 ee Rekesie> ° Shek kes 
Hdwe. Mut. Cas...... 406,222 132,145 120,460 25,113 13,15 267 167,478 SUGer 86> ss Veens 13,301 5,563 12,47 79,376 40,925 
Hartford Accident ... 1,068,741 305,952 267,469 104,903 71,131 10,059 381,540 118,393 150,689 10,500 4,432 53,469 104,261 31.869 
Home Indem. ...... 30,167 24.3 21,194 15.872 eI ces 4,054 —68 rae as 7,685 4,972 
Indem, of No. Amer. 259,927 58,829 51,076 18,054 41,377 3 40,186 10,423 39,035 16,430 8,342 35,544 1,864 28,093 10,373 
Inland Bonding ..... > <s<iusbs  <““heecee: “aamdae GoeGeee — leebcns  caeupne 6 wanes We)0=- AAG sep SHOR S eRe * Badeae-. Jesenee ” ucakase ~~ tee) eee - 
Internatl. Fidelity .. 1,237 Sen. ‘sends. “Shghem. “ekbegen | kame (caesar . manos see ti“ i‘ 86 tee, Che Ol = eee?! ee 
Liberty Mutual, Mass. 745,183 245,135 31,355 20,139 40,995 1,077 655,621 214,645 Oe tec. 528 58 1,453 730 14,706 "8,355 
Lincoln Mut. Cas.... 280,317 105,968 111,532 Wael acme” ae eee eee eee, ee ane” eee 137,986 26,955 
London & Lanc...... 51,831 3.446 13,891 1,341 4,689 416 6,969 6,717 6,005 111 1,888 7,102 459 5,868 1,532 
London Guar. ....... 259,362 99,441 45,311 22,186 22,917 4,853 110,337 55,458 503 4 2,264 16,495 5,651 20,222 8,193 
Lbrmn. Mut. Cas., Ill. 548,798 5: 83,203 46,174 27,375 2,653 358,498 140,281 ...... 9 eeeeee 10,769 10,382 1,208 41,632 18,589 
Manhat. Mu. Au., Cas. 11,264 ...... “oie vce pelnts, Se “scenes leeds catt © eee OD vomernD™ Aga as 2,433 ae 
Mfrs. Cas., Pa........ 63,869 8,939 34,506 2,327 ae Cane: 14,344 AR <a) cose: 42 ES 13,873 “4,680 
Maryland Cas. ....... 889,978 291,879 108,688 29,681 59,836 8,048 $335,822 189,110 199,762 9,285 24,009 45,736 12,547 48,175 22,308 
Mass. Bonding ....... 343,810 90,731 25,840 11,171 31,977 4,086 34,326 15,760 46,363 —19,671 24,12 i 18,551 3,995 10,561 4,339 
Medical Protect. .... 80,857 OO rn nee 80,857 PANES. Soc. «eae Sakic, GaGa | eee, <ceee e, | eee Reis 
Metals Mut., Mich.... 55,881 SEORN ) Ateee! eee aes reas 55,881 BEOEO: 0 Gitece) woke see, sankey “bee” Qi oaeeee Bete 
Metropolitan Cas. ... _ 74,021 . 12,490 2,513 9,573 188 —i6 1,275 13,627 —2,376 10,779 5,131 9,983 1,789 5,192 9: 
Michigan Mut. Auto.. 275,073 108,795 123,315 eeel sere Maries een \ eeeeek Cae een 0 ee eee eee eee 121,906 65,912 
Mich, Mut. Liab..... 5,570,119 2,531,846 901,415 340,428 126,901 18,084 $807,777 1,462,889 6.00.00 kc cece 2,060 Oo ee 2 Sa 790,799 531,460 
Mich. Surety ........ 145,125 RABY. rceca- «=A Scie GEES Gee. eee 145,12: OUR eS es) stele, cet, ~ Woe 
Natl. Auto. Owners.. 28,232 19.256 11,751 3,840 chee? teiewe’ © Teeearne Yo Araceae Pane oe Renee p aE Reeetre UO CEEAT MIN akaueirens or oan 11,095 12,322 
National Casualty ... 239,572 138,892 11,206 27,831 3,785 383 8,954 7,322 10,135 —183 1,629 803 2,17 555 4,680 3,339 
Natl. Grange Mu. Lia. 495 6 DO Succes | SERRE" Geena One, RR eee eee eee oe Beene eee: Goce "164 6 
Natl. Mu Plate Glass. 8,121 eee. eves, Seedde ‘KGanew’ <Seeiaes & occcee ll Geeekek. cuéaaewee oe. 8,121 Ms Seale! “cetniae,  Oalacd 
Natl. Surety Corp.... 280,835 ae tis dzeaean. ees. ~ Geeterser Wee a: 201,429 31,930 7,394 3.036 72,011 19,003 Peer eas 
New Amsterdam .... 337,239 132,289 64,144 28,797 34,101 4.959 104,129 68,346 59,574 —1,200 13,830 .734 29,074 9,282 29,601 13.537 
New Century, Ill..... 11,819 6,488 TO agi ts os is eke 11,753 eee cr eee "20 
New York Cas........ 55,121 13,985 15,566 6,847 1,642 BEB Goccccs 768 22548 sé 2"341 be an iti ean “ee 
Norwich Union ...... 346 64 “ae MES) « Speiet dete) eld Seen) eee Be hia. ee re 121 64 
Ocean Accident ..... 315,613 93,015 70,519 8,356 10,771 499 101,786 22,655 3.391 2,329 604 13,576 1.70 24,512 11,329 
Ohio Casualty ....... 362,558 136,934 211,634 86,064 9.182 os 25,518 1,027 10,482 4,003 12.720 3,392 90324 40933 
Phoenix Indem. ..... 76,833 25,942 29,332 9,941 5,525 1,614 wate REE Cw Secs eee 2,932 1,379 4,234 "478 12/154 4.034 
Preferred Acci. ...... 101,330 33,645 39,425 11,423 I SS: | 5c Sn 2,812 —201 1,559 1,088 5,050 890 13,994 7.244 
Preferred Auto. ..... 590,290 260,870 Pee (GCRIBNSR cts ists) wacuas) Gahaasss Sate Geec> eee “eee ene 231,273 131.206 
Professional Und. .... 36,308 NS RE MN RG 36,3038 NUS acca  ceaiees, Srecs. “gate Jee ee ee és 
Protective Indem., .... 3,428 1,129 1,317 1,000 A: net we eens Secs Bou. 596 90 ce ae 498 a 
Royal Indem. ........ 806,774 296.701 164,430 92.166 51,148 26,216 272,950 112,648 47,890 —1,610 8,802 3,549 41,659 | 3,654 138,671 45,906 
St. Paul Merc.Indem. 344,703 107,557 104,478 55,735 26,346 5,006 39,303 13,284 96,745 1,916 11,890 5,110 16,564 2,560 48,980 23,948 
Seaboard Surety ..... oe a Ae A Ae 235,281 WON eerie tee Sekar. othe. 
Security Mut. Cas.... 49,462 22,110 2,990 3,746 100 22,139 s«'15,666 ies et Ream 0 RR CNT, de cakes | 1,773 gece” 
Shelby M. Pl. Gl. & C. 117,199 54,402 15.414 1,555 mM Cee eee | pau 36,321 21,164 Seaeh, omen 24/922 9.645 
Standard Acci. ...... 1,202,757 143,187 65,842 93,090 16,060 428,817 229,769 329,137 20,381 10,651 71,009 13,607 73,372 27,060 
Stand. Sur. & Cas.... 8,397 BORD cscs M4 . cae 2,486 2,223 859 Ba se 214 "806 402 "155 a 
State Au, Mut., Ohio.. 2,754 35,664 SOE dere mekaae ee eae Nepean ie ee ew aac Cees | Denes Ree 38,698 31,442 
State Farm Mut., Ill. 821,851 380,047 143.284... sic aeseee Seen. SESE St ase a cy 382,234 238,898 
Sun Indem. ....-.... 48,375 14,633 5,600 2,746 603 5,407 5,124 11,344 2,557 1,173 2,306 861 8,346 "6,786 
Travelers ........... 2,546,477 434,540 152,457 149.252 BOUTS GAMER <BOERUEN?  kisise acace | Godden. ance Ca ee , 
Travelers Indem. .... 465,981 OP geen 26,708 SM Tie ati. . Sete | eee 34,049 14,234 108,455 27,186 195,525 71,028 
United Auto., Mich.. 125,724 146,840 60,347 SS458. oct, - Sete Mie Sa “ees fee Miter nee nt eee EE, 51,547 65,438 
U. S. Casualty........ 51,135 51,039 6,149 3,851 2,189 18.775 23,527 13,524 2,345 —1,429 345 214 1,662 "98 2'373 1,807 
i ae Se eee 930,681 273,485 97.437 24,305 95,293 27,133 182,788 77,815 384,781 63,016 37,344 18,810 114,448 28,677 46,085 20,350 
MT: e MiOE coos ose. 111,794 44.472 17,310 2.261 ENS Mes hi SRS AS 86,233 SOMES Socec. » OL. 1/947 1060 6.304 2'808 
Utica Mutual ....... 1,291 1,164 427 750 Me? Sak 380 We eecee san) i eee eaesy ee : 199 373 
Western Cas., Ill...... 3,957 ee a re oe 3,957 Bape eek ae Gee | eee ees : 
Western Cas. & Sur.. 314,992 167,800 125,494 76,552 14,661 3,975 57,044 38,499 26,228 1,579 %, 9185 14.9381 © | 2719 #4x%xBReSsOf = 107 
Wolverine ........... 892,672 508,979 Sees: Dhteeie: ee) ee ieee Vee. | ee + Aine ee - _ — — oat Png se aes 
See MEURS BEOT. ase cks 060 «(kes 00 SRS se wk pcos” “medaue’< \Goseeee’) seein: | Comeoe 0G oper t eeeee So) ORRRRS. (RRRROR tears +4 319 
Yorkshire Indem. ... 68,982 20,130 9,166 4,531 eeih eee! Dyn 15,708 333 9,169 3.521 4944 © 931 ‘S500 °3 276 
DT Coss 803.771 153,513 49,129 188,184 =—«11,715 326,281 «153,631 www. 25,642 8.465 eais 1,880 70.218 33/003 
Total, 1937 ...... 51,706,097* 21,947,434* 11,234,991 4,521,947 2,010,972 379,142 13,170,284 5,726,792 3,667,081 451,649 548,430 242.58 273,693 266.6 2 
Total, 1936 ...... 43,317,029 19,845.325 9,575,590 4,203,181 1,870,421 391,160 10,370,244 4,828,276 3,243,918 1,914,592 496,124 226.797 ety pagent py pene 
*Total of casualty business above includes classes shown in the following tabulation by classes. §Premiums are for stock company; losses for both stock and predecessor mutual vy 
(CONTINUED ON NEXT PAGE) E . 
e e e 
T AKE BOTH Local agents who write Life Send 9 cents in stamps for sample copy of 
Insurance should read THE ACCIDENT & HEALTH REVIEW \ 


The National Underwriter Life Insurance Edition ($3 a year) as well as the Fire, The only exclusive accident and health paper published. 
Automobile and Casualty Section. Both on one subscription, $5.50 OF ae It gives ideas and suggestions that help you sell income protection insuranes. 
SEND ORDER NOW TO A-194 INSURANCE EX GE, CHI % Address your inquiry to A-1946, Insurance Exchange, Chicago 
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Other Canales Business in MICHIGAN | 
(CONT'D FROM PRECEDING PAGE) | Prem Losses C A S U A LT y | E R S O N AL ~ 
oll 1G é fe eameveseee 741 
sses ACCIDENT AND HEALTH | Besson cas 
R —— $ chien 17 enna EN nie 11,723 H. A. Batchelder, manager of the) lington, Ia. The killer, a youth of 20, 
a tae ‘ 932,517 | London Guar. ......... 42 | fidelity and surety bond departs nent, | who was later arrested in West Burling- 
A‘ BE dawtwe keene 1,155,039 $ 932,517 } : . : g£ 
Alliance Life .......... l seaveuaa ¢ sap 4.200 | 204 R. T. Reid, superintendent plate | ton, confessed that Slosson age him a 
, , saryian COS, ccoceceoce -UU 7 e 
A — ee ceeeie Mutasl Bolles i49 | Glass department, both of the Aetna | ride near Fairfield, Ia.,.and he shot the 
Amer. MOM, .ccccesece tua MG Sensuacns 4 


7 | Ocean 


Ann Arbor R. R. E. M. 
Bankers Indem. 


2,241 | Casualty, celebrated their 25th anniver- | man near Burlington after robbing him. 
saries with the company. Mr. Batchel- | Slosson was a world war veteran and a 





























































































Employ....... fe Cabo cc sc '9| der is a native of Vermont, and at-| bachelor. He had worked in the at- 
ania E ome oi ers | Standard Acci. ..... 523 | tended Montpelier Seminary and Wes- | torneys list 8 artment for a long time 
Central Surety ........ | Tr 81,934 3.255 | levan University, class of 1897. Before | under his fath W. L., who retired 
Century Indem. ....... | Total. 1937 8 $26,556 $ 40,586 going to the Aetna Casualty, he was | three years ago ‘after heading the de- 
: ‘4 Sea eS tal, PA ey. 26,5: 5 pOINs . L asi i ; ins it Raaagenendilbertaag , 
c ane Monk Life ee ae” eee 284,537 9,471 | fidelity examiner in Chicago for the | partment for many years. The son then 
Columbus Mut. eee : | SPRINKLER LEAKAGE American Surety. ; took charge. 
mercial Cas. ...... | DAMAGE Mr. Reid was born and educated in es 
eae ase 4 . Brooklyn, and was employed for sev- | Paul Rutherford, vice-president and 
Ce cadchenonedaces Pp} Aetna Cas. ..cccccccece > . ze 7 
ee ae ‘| isualty | eral years in the plate ahi department | general manager Hartford Accident & 
sd iploy. Liab. of the Fidelity & Casualty before going | Indemnity, is vacationing with Mrs. 
Fe 9 Saas kiae 75 cuentas | to the Aetna Casualty in 1913. Rutherford in Havana. 
ee esenes | Metropolitan Cas. wdwied } ———— | _ 
TS She Se O Ol. cccces | C. Truman Redfield, executive secre- | Lon W. Harlow, resident vice-presi- 
gt seat Total, S$ 18.530 $ 6.033 | tary of the National Accident & Health dent National Surety, St. Louis, and 
ay i ee | Total, 18,635 7,212 | Association, was in Cleveland this week | head of the Lon W. Harlow & Co. 
Fund Indem. | *Includes conferring with officials of the Cleve- | agency, has been elected president of the 
} 1 ; . : r ; Ps 1 7 names 
| ENGINE AND MACHINERY land association in regard to plans for | Missouri Athletic Association. 
G Amer. is | Aet eee ee Ere the annual meeting of the National | a 
General Reins. ......... 9! Amer. Employ. ........ SM once association, which will be held in Cleve- Truck Situation in Illinois 
Glens Falls Indem...... . American Motorists a 152 ea land June 1-2 se , 
Globe pare Ph dds ae American Re- ......... 1,195 [The uniform motor vehirle laws 
Great Amer, ndem.... ‘ vo ‘ Columbia Cas. ..... , 57.273 $ 3.466 . sae Pe eae ° : . se ee 
Great Northern Life.... 438,323 E PROMS ocd haces "987 i4ss | Wade Fetzer of Chicago, head of | pee I nen 1 os cat - gp ea 
SRS ER, Mew esas os 100 smployers Liab. ...... —1,774 2,289 | W. A. Alexander & Co., spent the win- | W™C2 Bas conducter pgp geal ty 
Hartford Accl. ........ eee | Excess Ins. Co. of Amer. Rees | Pee i a >: mail | October, points out that 244,114 trucks, 
5g M I h, Fl ] x 
Hercules Life ....++++- 1,634 i Sidanie Boao 14,255 173 | ter in Miami Beach, Fla., having quar- | 7a amin teten ease: Geman i ee 
“937 Mecsia® CAB. ci vccccsy 82,576 hud hee Wika a tite, iM ters at the Embassy Hotel. He will | &@ 3 € e€ lice ! 
7 Ps n. A . I | 2 ee \ ¢ > 
7,690 ag ceili a dg taddc 1,059 General Reins. ........ 855 --.. | not return to his office until the middle | state last year. More than 300,000 men 
lagi iat 532.508 Globe Indem, ........-+. 4,857 3.184] of April " }are employed as drivers and helpers. 
OO Se eens ere ae Hartford St. B......... 111,870 ane Se | Some 8,000,000 tons of coal were trans- 
Ir ter-Ocean ( as. a ooes naan 18.588 ee | 4.768 = Se 7 | ported from mine to consumer by trucks 
oe ae aa - Tate 78.052 ‘i7g | Lumbermen’s Mut. .... 4,152 [he April number of the “American |! 1936. Illinoj . atten tee Page 
Joh ‘ *k Mut. Life ri oz | . spite Nite . Onn > 936. NS Cod 2S e >n- 
ie ae We 73 erg A slid ae Home” carries an interesting article on | J daa inns fe se baggies 
am Mutual Boiler ......... 15,839 ; tirely dependent upon trucks number 
London Guar. .......+. 4,667 ian ih 44.636 public liability insurance for home own- st . > i : : 
London & Lane —_ Royal Indem. ......... 11,574 ers, “Have You an Attractive Nuisance | 1:256- More than 50 percent of the live- 
Lona ¢ eee Se tS eS @ oya ES, vad ae qu fe oF 3, s, é ¢ d é ee < 
Loyal Protective ....-. 91,280 Security Mut. Cas...... —ii4 .----|in Your Home?” The hor ia G | stock handled in the Chicago stockyards 
Lumber. Mut. Cas..; 1,330 T 1 Ind 19,271 6,5: Se ee oe Se ae | j arried from the farm in trucks and 
‘umber. Mut. Cas..;... s ravelers Wh cae we 9,2 5,529 : : or S ¢Cé ‘ 
Maryland Cas. ........ 22,355 Oe Hee —_— “ "| Malcolm-Smith of the publicity depart- | P : - ae eo tl Tix : smalls delivered pad 
coon Gee eee: saeavh Ph ee. re $ 307,759 ¢ ment of the Travelers, whose page in | ha sends at East St leak is moved 
piesa Mass. Bonding .......-- pest Total, 1936 ........-. 159,731 “Protection,” the Travelers house organ, | {"© Yates at Hast ot. Louis 1: 
995 a eee 51,408 . E vay < JUS sal, |; ~ks. } ‘. 95 mebicinsil “-? 
oo nun, Peetaces 3... 298,705 is one of the best-known of comment | eal eg Soa oP Ge pag 
186 nepceaatade e ° . . . | ‘4 5 o r 2S , rks 
4.972 Metropolitan Cas. ..... 31.000 Set Hearing in Phoenix April 2 columns in company publications. It | re = a De “ cot ble 
0,373 he totem BAGO ccccs mar Thirt a Sa eae anil has a considerable foll owing not only the Poe a ruit anc ' vegetab es 
Michigé NE a solace ene 53,2 va 7 cers ( ae | pom S ic il 
Sih: . Michiana Life ......... Sena een eee a taee omecrs anc | among Travelers men, but among many | Produced in lilinots is moved from sarm 
Michigan Mut. Liab 204,454 directors of the old Pacific Mutual Life | jipners | to market in trucks. 
Michig: } - Jig ve y 4 ote zs 7 oe $s. | “Te a ST - ¢ : so 
Monarch Life .....+.++ 142,263 are scheduled for appearance in the U. If the provisions of an Illinois law 
al Ben. H. & A.... 414,025 oF etary Par gay ee Ee R , ’ ah -weie: cased) in 1981 were ent » 
Mutual 1 en. I f pe S. district court at Phoenix, Ariz., April T. P. Nantz, 54, assistant superinten- > at was pa sed i n 1921 pet Bore 
National Cas. 197,001 2 to be arraigned on the charges of con- | dent of claims of the United States Fi- | the committee states, “practically all o 
National L. & / ery spiracy to commit fraud by use of the | delity & Guaranty, Westfield, N. J., pe yr eng a for- Pag —— commen 
ao tomes 2'786 mail, : _ | died at Rahway Memorial Hospital. a d “ki placed in _— sett sede see 
North Amer. Acci...... 66,400 ; W. Rindge, one of the former di- pee tiCs 30 trucking ag cp bla e ; virtua 
Norwich Union Indem.. 30 -+++++ | rectors, who refused to waive removal, The Wilson Agency, Montgomery, —* or ae lic se, <p “ke 
ae ge il tae “ss60| and who after a hearing before U. S. | Ala., is celebrating 25 years in the cas- A reg ar aii owned trucks, 
cean ACC]. .cccccccece 8 om = : . mn » > ‘ ss 
aes DRAG CU sccseoscSonns 544] Commissioner Head, was discharged, | ualty field. It is general agent of the p ceage be Mee base . ee a of 
7 : “Mbe: ory : : ° . ° 
Ohio State Life.......- 11.437 | will not appear at this time due to the | Fidelity & Deposit and also represents | G@78€T OF Deng dep ~ , 
ld Line, Wis 2,169 PP : pide : . ~ . the highways if there is any profit con- 
~ ae We Wile... cp. 79,133 | pendency of a proceeding instituted by | the Metropolitan Casualty and Continen- nected with such use or operation. 
acific } 7 Si cccsce ps > . ei « errite , 
9399 Paul Revere Life...... 32,947| the government seeking a warrant of tal Casualty. 
s nea Peerless Cas, .......++: “roeq | Commitment and order of removal ayaa ; ; 
3,339 y ix 860 . . p The Hospital Care Corporation of 
6 cipro ee See ee 13,201 R. L. Slosson, 51, agent for ~ at- | Columbia, sc. has been formed to oper- 
aes tater stir aed Tides on. 25 Hoodoo Day is lucky for accident in- | torneys list department in the U. F.| ate an insurance company with $5,000 
: Provident L. @ A...... 64,470 | surance salesmen. For details on special & G. Chicago office, connected Ba that capital. Dr. I. L. Weston is president: 
5 re 80,876 | Sales plan write The Accident & Health ‘ Dr. F. C. Owens, vice-president; B. G 
Prudential ..++++-+-e+s 75 company for more than 25 years, was > 
teliance Life .......-+ 9,724 Review, 175 West Jackson Blvd., Chi- } pan} 11 , hit hhik ’ oe S| Gaston, secretary, and F. G. Swaffield, 
heal UG. COs. <cccces 10,772 | cago, shot and killed by a hitchhiker near Bur-' treasurer. 
64 St. Paul Mercury Ind... = SB@ — «euees 
1,329 Security Mutual Cas.... ©. = = =<. oo 
0,933 Standard Acci. .....+--. 16,885 
4,034 State Farm Life........ aia 
7,244 Sun Indem. .....--+++- 3° 
1,206 Time FRs. CO....cecces = 
es Title Guar. & Cas..... ~ ess 
15 Travelers ....ccccccecs sae 
5,906 United Ben. Life....... 1,35 
3,948 Uv. 8. Pe wad See ee 2 
eS eee 
er *- Washington Natl. ..... bs : 
a Western Cas & Sures.. 18 Every section of the Massachusetts Bonding and Insurance 
- ne isconsin Natl. Lite... olen : . . 
7,060 Woodmen Accl. ....... 49,962 Company organization—executive, departmental, and in the 
156 ° "Ot Cg ay Oe ae 45,369 a j 7 ; 
443 enemies —______ __—_— field—is on its toes and alert to meet the requirements of 
5 786 le eee $ 9,278, 166 $5,184,915 d h . li 
a Patel, WEE oa cower 7,862,432 4,359,251 agents and their clients. 
1,028 ee one . . . ° 
ge LIVE STOCK That is important in this day and age of innovations and 
1,807 Hartford Acci. & Indem.$ 574 esas . ef. = =a 
0350 Hartford L. S.......-++- 24,374 $ 13,611 rapidly shifting economic conditions. 
— a Va a. amas . - P s 
373 Total, 1987 ......66+. $24,048 $12,611 It is also one good reason for an imposing list of agents who 
Watel. 1666 <cvsaccccs 21,508 eo h . . . . 
5 tai ave maintained their representation of the company for 
CREDIT ] . 
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2 276 American Credit Indem.$ 212,466 $ ipa g Pp y ad 
2003 Employers Reins. ....-- 14,678 or 
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— STEAM BOILER 
Amer. Employ. ........ $ 6,452 $ 1,350 and 
Amer. Reins. ........+: 40 weeees 
Columbia. Cae. ..c.ccce- 10,974 559 , . ? 
, Continental Cas. .....-. > ne T. J. FALVEY, President Home Office: Boston 
Lagile NGeCM. wwccccvece myhe ‘ 
Employers Liab, ....... 22.430 3.669 . . 
—— Fidelity and Surety Bonds and Casualty Insurance 
rx | ee ee “e  -een6se wesxee 
Fidelity & Cas. ..... . 33,352 11,005 
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1,240, 287] 657, 093} 53.0 American Casualty 
2,434,251) 1,384,914] 56.9) American Employers 
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119, 453} 73.5| American 
38.3] American General ...... 
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59.8} Anchor Casualty 
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Vs 8| Associated Indemnity. 
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58.5 5 Central Surety & Ins. 
49.1; Century Indemnity 

| Citizens Casualty 
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46.4 Kagle Indemnity 





48.5] Employers Casualty 
3.7| Employers Reins. Corp.. 


European Genl. Reins.. 
a 3 Excess Ings of Amer...... 


Fidelity & Deposit......... 
47.5 Fireman’s Fund Indem... 
46.6| First Reins., Conn, 
47.9) Freeport Motor Cas. 





49.6] General Cas. of Amer..... 


3,079,619} 


A my 076) 


Glens Falls Indem, 


564, 315 5] 50.8 
Globe Indemnity 


46.5 








4, 660, ee 
414, po 65.5| Great Lakes Cas. 
52.4] Hartford Acci. 
46.8) Hawkeye Casualty 
bp: Home Indemnity 
| Hoosier Casualty 
43.9 Houston Fire & Cas... 
56.2| Illinois Casualty 
63.6] Mlinois Natl. Casualty.. 
43.4] Indem, Ins. Co. of N. A. 
6.3] Insurors Indem, & Ins, 
50.1} Keystone Auto. Club Cas. 
59.6] London & Lanc. Indem. 
55.5] London Guar. & Acci.. 
43.4] Maine Casualty 
33.5| Manufacturers "enn. Pa.. 
59.5] Maryland Casualty 
63.9] Mass. Bond. & Inms........ 
50. 8} Medical Protective 
48.6] Mercer Casualty 
40.0! Merchants Indemnity 
by 4| Metropolitan Casualty 


2,079,575 
3,170, a 
80 


















52.3! National Casualty 
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Tennessee Auto. 
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49.5) Travelers Ins. ........ 1, 26, 140} 236,047,510} 
49.0| Trinity Universal .. 8,088,409| 4,740,106) 
7.8| Tri-State Casualty 20,576 1,142) 
78.3) Union Indiana .... 15 
82.0) United Auto. ..... 
59.2} United Pacific ............. 
61.6] United States Casualty...| 70,820, 27] 
53.0] a S. Fidelity & Guar...../195,019,033|118, 819, 395 
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Officials of Kemper Group 
Attend Coast Conference 


SAN FRANCISCO—James S. Kem- 
per, president of the Lumbermen’s Mu- 
tual Casualty Co. and its affiliates, at- 
tended a two-day conference and “get- 
together” with northern California rep- 
resentatives here. Ray S. Ingels, di- 
rector of the California motor vehicle 
department, spoke at the luncheon Tues- 
day, and Commissioner Carpenter at the 
Wednesday luncheon. Informal ban- | 
quets were held Tuesday and Wednes- | 
day evenings. 

Accompanying President Kemper on 
the trip are: R. E. Howe, second vice- | 
president; Mark Kemper, assistant treas- 
urer; M. B. Wever, assistant secretary, 
F. J. Hurley, general attorney and H. L. 
Kennicott and J. E. Magnus, secretaries 
of the Lumbermen’s Mutual 








Auto Rate Filings of Three 
Carriers Are Approved 





Rate filings of the General Accident, 


American Automobile and Car & Gen- 
eral on public liability and property 
damage in Illinois have been approved 


by the Illinois insurance department. 
The filings were on the basis of actual 

premiums, but the effect will be: 
General Accident—Non-business use 


20 percent credit; business use, manual 
rate, statewide. 

American Automobile and Car & 
General—Chicago territory; mon-busi- 
ness use, 25 percent credit; business 
use, 10 percent; remainder of state: 
non-business use, 20 percent; business 


use, 10 percent. These filings are in lieu 


of “occupational” rating 
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WoORKMEN’S COMPENSATION 





Rate Adjustment in Texas 


Safety Work Is 


General Level 


Showing Results— 
About the 


Remains 
Same on Compensation 


DALLAS.—Revision and adjustment 
in the workmen’s compensation rate 
schedule in Texas, effective May 1, has 
been announced by the Texas insurance 


department. The general rate level re- 
mains substantially unchanged, the re- 


poe being as to items rather than a 
general adjustment. ; 

[The commission has set April 20 for 
hearing for those dissatisfied with the 





new rate revisions. Employers, com- 
panies and agents are invited to file by 
April 11 any grievance on which they 


desire to be heard. 

Casualty Commissioner Waters 
pointed out that the principal reductions 
were accorded to nh i that had 
carried on effective safety campaigns 
in recent years. 
have earned a reduction of 
because of their safety efforts. Among 
the major classifications receiving 
downward revisions were the oil pro- 
ducing and oil development industries; 
paving and road building, salt refining, 
creameries, bottling works and light 
steel construction work. Cotton gins, 
freight handling and dredging maintain 
their former rates. 


Deny Contingency Factor 


The commission for the third year has 
denied the request of the companies for 
a contingency factor in the rating for- 
mula specifically designed to produce a 
profit of 5 percent of the premium dol- 
lar. Mr. Waters asserted that had this 
been included there would have been a 
general increase of almost 10 percent. 

This announcement followed the hear- 
ing to study a revision of the workmen’s 
compensation experience rating plan. 
The principal change would be to make 
the minimum for consideration $1,000 
of premium the last year or an aver- 
age of $500 the last two years. The 
present is $600 for one or two years. 
The proposed new plan also would per- 
mit combination of risks if the same 
person or group of persons or corpora- 
tion holds a majority interest in, ex- 
ercises active control over and directs 
the management of each of such risks, 
and also three years experience would be 
used instead of five. No announcement 
has been made as to the disposition of 
the proposed changes. 


Expect New Filing in Oklahoma 

A new schedule of rates for work- 
men’s compensation insurance is ex- 
pected to be presented to the state in- 
surance board within the next two 
weeks. No new filing has been sub- 
mitted since 1936. At that time the 
board ordered a reduction of 7% per- 
cent. Other filings have been withheld 
because of a test action where employ- 
ers questioned the board’s right to 
change compensation rates. Call for 
new filing was made by the board last 
month. 


Virginia Retirement Law 
RICHMOND, VA.—Governor Price 


has signed a bill permitting members of 
the Virginia industrial commission to 
retire after reaching age 70 at three- 
fourths pay if they have served for 10 
years or more. Another bill giv es the 
three commissioners increases in salary 
to $6,000. The only member eligible 
for retirement is Major C. G. Kizer who 
has served continuously on the commis- 
sion since 1918 when the workmen’s 
compensation law administered by the 
commission was enacted. Major Kizer 
has reached no decision as to when he 
will avail himself of the privilege of re- 
tiring. He served as labor commissioner 
of Virginia before being appointed on 
the commission. 


| Massachusetts Fund Hearing 
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The power companies | 
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Industrial Representative Answers La- 
bor Charges on Acquisition Costs— 
Downs, Doyle in Opposition 


B OSTON—Labor representatives ap- 
peared before the joint judiciary com- 
mittee of the Massachusetts legislature 
for the 22nd year 
a state fund to handle the workman’s 
compensation line. They argued that 
the present system did not provide ade- 
benefits considering the great 
amount of premiums paid by the 
ployers. The present acquisition 
was held to be about 37 percent while 


em- | 
cost | 


| 





with a bill to create | 


under the proposed state fund it would | 


be cut to 25 percent. 

Charles F. Horan, representing 
Associated Industries of Massachusetts, 
opposed the bill. He stated that the 
industries he was appearing for repre- 
sented more than 70 percent of the in- 
dustrial workers in the state. They pay 
the $15,000,000 benefits paid the work- 
ers and they wouldn’t pay out all that 
amount of money if they thought they 
were being taken for a ride by the in- 


surance companies. The industries 
know something of how the rates are 
being made, said Mr. Horan, and how 


the present act is operated, and if they 
could see any saving through a state 
fund they would be for it. “However, 
ve know, for an absolute fact,” said Mr. 
Horan, “that the state fund would not 
save us any money. If the labor inter- 
ests hoped to eliminate profits, how 
would they get along without doctors, 
nurses and hospitals—and legislators— 
through operation of a state fund?” 


Unconstitutional, Says Downs 


John W. Downs, counsel for the In- 
surance Federation of Massachusetts, 
stated there was no point in discussing 
the features of the bill at all as the 
courts had ruled conclusively and finally 
that a monopolistic, exclusive state fund 
bill was unconstitutional and no such 
bill could be enacted by the legislature 
without a change in the constitution. 
Moreover, three special legislative com- 
missions had studied the act and re- 
ported adversely on a state fund. The 
benefit features of the bill before the 
committee, said Mr. Downs, would add 
$2,600,000 in cost to employers annu- 
ally. It also had a provision that in- 
jured employes could collect, with costs, 
from an employer, even though the em- 
ployer was found not negligent. 

William Doyle, counsel for the Lib- 
erty Mutual, reported at length on the 
failure of the Ohio state fund to benefit 
labor and declared millions of dollars 
had been lost through the inefficiency 
of the administration of that act. He 
said the acquisition cost of the present 
Ohio state fund was 39 percent and 
that in addition employers had to use 
one of the 16 separate service agencies 
at an additional cost of 25 percent. 


SEVERAL BILLS OPPOSED 


BOSTON—Self-insured industrial ac- 
cidents in Massachusetts amount to but 
.? percent of the total, declared C. F. 
Horan for the Associated Industries, in 
opposing half a dozen bills before the 
legislative committee on labor and in- 
dustries. 

Five bills were submitted by Senator 
Mackay based on unsatisfactory condi- 
tions in the granite industry where sili- 
cosis makes compensation most expen- 
sive. The bills call for a compulsory 
workmen’s compensation act; enforce- 
ment of the compulsory bill by doubling 
benefits to be collected from employers 
who do not comply; allowing an em- 
ploye to have his choice of procedure 
against an uninsured employer; a bill 
for “equitable allocation” of compensa- 
tion risks refused by insurance compa- 
nies; and a bill to encourage coverage 
of silicosis risks by reducing the maxi- 


mum liability 
ease to $3,000. 

Granite dealers are unable to pay the 
present costs of workmen’s compensa- 
tion it was held. Verdicts against them 
are hollow victories, as employers are 
unable to pay them. Lowered liability 
was advanced as a help. Increasing of 
benefits to workmen is forcing 
and more employers to become self in- 
surers, which the loss of 
defenses has not seemed to offset. In- 
creased benefits are of no avail, it was 
maintained, if employers stay outside 
the act and can not meet judgments. 
Service plans, and “stop loss insurance, 
although the latter is illegal in Massa- 
chusetts, are still being used to meet 
the situation, it was claimed by Mrs. 
Emma S. Toussant of the industrial ac- 
cident board. 

Labor advocates for the bills favored 
a state fund, as well as compulsory cov- 


for this occupational dis- 


| erage 

John W. Downs, counsel for the In- 
surance Federation, and Charles F. 
Horan, counsel for the Associated In- 


the | 





dustries, opposed all the bills. 

House bill 1730, giving the industrial 
accident board authority to name special 
referees, instead of going to the board 
of registration in medicine, at greater 
expense, and permitting more complete 
studies of cases referred to the board, 
met with the approval of the insurance 
interests. 


Relief Worker Covered 
MADISON, WIS.—Judge Reis in the 


Dane county circuit court has ruled that 
those put to w ork by counties or munic- 
ipalities on “work relief’ programs with 
the admonition “No work, no relief, 

come within the provisions of the com- 
pensation act. Arthur Nelson, who was 
employed by the Lincoln county board 
on a wood lot which the county used as 
a fuel supply for many of its public 
buildings, was aw arded compensation by 
the industrial commission, which was ap- 
pealed by the county and its insurer, 


more | 


common law | 











Employers’ Liability of Wau- 


Sau. 


Report on California Fund 

SAN FRANCISCO.—Premium _in- 
come of the California state compensa- 
tion fund in 1937 was $10,017,625, an 
increase of $1,773,554 or 21.5 percent 
over 1936. 

Expenses for 1937 were 13.8 percent 
of premiums and dividends returned to 
policyholders totaled $2,284,968. The 
fund has admitted assets of $15,312,202, 
an increase of 320,527, with reserve 
for future compensation benefits of 
$9,500,245. Surplus is $3,942,887. 


$2,3 


Again Seek Arkansas Act 

Another effort is under way in Arkan- 
sas to get a compensation act for the 
state. The state chamber of commerce, 
federation of labor and other organiza- 
tions intend to submit a constitutional 
amendment at the November elections 
to authorize the legislature to pass such 
an act. Initiative petitions will soon be 
circulated. C. E. Palmer of El Dorado, 
newspaper publisher, is chairman of the 
general committee. 


Guilty of Payroll Fraud 


Eight lathing contractors of Brook- 
lyn pleaded guilty in special sessions 
on a charge of defrauding the state in- 
surance fund, the Travelers and United 
States Fidelity & Guaranty of approxi- 
mately $21,000 compensation premiums. 
Their cases were continued for sentence 
April 7. The fraud was perpetrated 
through use of duplicate payroll books 
showing payroll figures much smaller 
than actually paid to employes. E. F. 
Andrews, industral commissioner, re- 
ported this was the first successful 
prosecution for violations of this kind. 


Approval has been given by the Cali- 
fornia department to the name “Real 
Property Owners Inter-Insurance Ex- 
change,” to be used in connection with 
the organization of a reciprocal. 
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SEABOARD SURETY CO. 


FIDELITY ano SURETY BONDS - 
Cc. W. FRENCH, PresipEnt 


80 John Street, N. Y. 


CapPitaAL $1,000,000 
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RESPONSIBLE AGENTS and BROKERS 


We have Countrywide Binding Facilities for 


UNUSUAL FORMS OF INSURANCE INCLUDING EXCESS 
AND AGGREGATE COMPENSATION—RETROSPECTIVE 
RATING GUARANTEES — PRODUCTS LIABILITY — 
FIDELITY BONDS 
Fire—Building Collapse—Livestock— 
Over Age Accident (Men & Women) Open Stock 


or caf Phones grag Comprehensive—Excess 
General B. |. & P. D. including Automobile 


Inquiries Invited 
RICHARDS & MELLING, LIMITED 


630 Dorchester St. West — Tel. Plateau 1776 
MONTREAL 


LONDON, ENGLAND 
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CASUALTY ASSOCIATION NEWS 





Honor National President 


Tribute Paid Cliff Jones by Kansas 


City Association—Educational Series 

Is Started 

KANSAS CITY—The Casualty & 
Surety Underwriters Association hon- 
ored Cliff C. Jones, president of the 
National Association of Casualty & 





CLIFF C, 


JONES 


Surety Agents, and a member of the 
R. B. Jones & Sons agency of Kansas 
City, at a luncheon. 

A high point was the presentation to 
Mr. Jones by W. J. Welsh, Mann-Bar- 
mum-Kerdolff & Welsh, of a letter to 
which were attached 14 signed applica- 
tions, with checks, for membership in 
the national organization. 

Mr. Jones, it was pointed out, is the 
only agent who has served as president 
of both the National Association of In- 
surance Agents (1920), and the National 
Association of Casualty & Surety agents. 

“One thing casualty agents opposing 
the safe driver award plan feared already 
has happened,” said Mr. Jones. “Two 
companies have applied to change their 
charters in order to write all their busi- 
mess under the same sort of plan.” How- 
ever, Mr. Jones urged, agents should 
discard any personal animosity they 
might feel as a result of the fight over 
the plan, even though they differ with 
the companies in the matter. 

The meeting also inaugurated 
Kansas City association’s new series of 
educational talks. D. B. Barnett, Na- 
tional Surety, discussed forgery protec- 
tion (see Pointers for Local Agents 
page). J. Ives Barton, manager Mary- 
land Casualty, is chairman of the edu- 
cational committee. 

George W. Dyer, superintendent of 
the automobile department of the Cen- 
tral Surety, will discuss hired car and 
non-ownership insurance in general at 
the next meeting. 


Ohio Meeting April 5 

The Ohio Association 
Surety Managers will hold its April 
meeting Tuesday in Columbus. Com- 
mittees will report on the membership 
campaign. Carl H. Kuhn, Cleveland 
manager Fidelity & Deposit, and James 
R. Buchanan, assistant manager Stand- 
ard Accident, Columbus, will speak on 
fidelity and surety subjects. 


the 


of Casualty & 


Casualty Actuarial Meeting 
The Casualty Actuarial 
meet May 20 in New 


Society will 


York City. 


The Belles Insurance 
@. owned by Z. Belles 
Roeder, will hereafter be 
Belles & Roeder. 


Agency, Kenton, 
and R. E. 


known as 


Casualty Adjusters Association Ap- 


proves Plan—Executives Association 
Names Investigator 


LOS ANGELES—The 
justers Association of 
nia has approved the 
mittee recommending that the associa- 
tion establish an index service in Los 
Angeles, and that President W. R. 
Cleaves appoint a committee of five to 
consult with the Hooper-Holmes Bu- 
reau. 

This action came after 
read letters from F. M. Parrish of the 
Association of Casualty & Surety Ex- 
ecutives and others giving the plans of 
the Executives Association for exten- 
sion and betterment of the index serv- 
ice. Charles Griffen, for the past seven 
years an investigator in the office 
District Attorney 


Casualty Ad- 
Southern Califor- 
report of a com- 


the committee 


of | 
3uron Fitts and pre- | treasurer. 
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| for the Casualty 


| vious to that a department of justice 


agent, has been appointed investigator 


Executives Association 
Angeles county, effective April 


for Los 


12. 
| Index Service in Los Angeles’ 


Stanley 


Barns, attorney, spoke on 
“Tmputed 


Negligence.” He declared 
negligence can be imputed to the occu- 
pant of a car when the occupant can 
control the actions of the driver of the 
car. He went into the imputation of 
negligence in the case of employer and 
employe; of inferior and superior em- 
ploye; of husband and wife; of infants 
or minors; of a policeman who is a pas- 
senger in a car, and cited court decisions. 
His conclusion was that whether impu- 
tation will lie rests largely on the au- 
thority of the occupant to control the 
actions of the driver of the car. 


Wicker Heads Indiana Adjusters 


At the annual meeting of the Indiana 
Casualty Adjusters Association held at 
Indianapolis, J. A. Wicker, Hartford 
Accident & Indemnity, was elected pres- 
ident; W. E. Noble, American Mutual 
Liability, vice-president, and James 
Newberry, General Exchange, secretary- 








ACCIDENT AND HEALTH 





Supervising Hospital Plans 





American Hospital Association Sets 
Up 14 Standards as Condition for Ap- 
proval 


Supervision of the rapidly expanding 
field of non-profit hospital care insur- 
ance has been assumed by the American 
Hospital Association, through its com- 
mittee on hospital service, of which Dr. 
C. Rufus Rorem is director. Certificates 
of approval will be issued to those non- 
profit hospital care insurance plans 
which conform to certain standards 
which have been established by officials 
of the association. The purpose of the 
approval program, Dr. Rorem states, 
“Is to keep this movement from falling 
into the hands of fly-by-night organizers 
more interested in profit to themselves 
than in hospital care for the subscribers 
to the plan.” 

The American Hospital Association 
will make no attempts to. establish 
standards for stock, mutual or fraternal 
insurance companies. It is concerned 
only with those plans which purport to 
be organized as non-profit community 
enterprises. 


Not Antagonizing Insurance 


It is not taking a position of antagon- 
ism to reputable, well-organized life in- 
surance or casualty companies which are 
offering cash indemnity contracts to in- 
dividual subscribers, it is asserted. “In 
the final analysis,” says Dr. Rorem, “the 
objective is the best possible hospital 
care to the largest number of people. 
If private insurance companies can pro- 
vide this care to the general public at 
a lower cost than the fon-profit commu- 
nity sponsored hospital service plans, 
the public will be the gainer.” 

The standards for non-profit hospital 
care insurance plans which have been es- 
tablished by the committee are as fol- 








lows: (1) adequate representation of 
hospitals, medical profession and public; 
(2) non-profit sponsorship and control; 
(3) participation by the majority of hos- 
pitals of standing in each community; 
(4) provision of benefits through serv- 
ice contracts with member hospitals 
rather than through cash indemnification 
for hospital expenses; (5) adequate 
working capital and_ financial 


(6) adequate subscription rates or pre- 
miums; (7) sound accounting proce- 
dures;- (8) complete actuarial data; 


(9) segregation from hospital finances; 
(10) reasonable payments to hospitals; 
(11) dignified promotion and administra- 
tion; (12) hospital service benefits de- 
sermahonl by customs of the community; 
(13) non-interference with relationships 





| California 


reports; | 


between hospitals and their staff; (14) 
general approval by the committee on 
hospital service of the American Hospi- 
tal Association. 


Can’t Cover Truck Drivers 
for Employer’s Benefit 





LINCOLN, NEB.—Insurance Direc- 
tor Smrha has disapproved of the sale 
of accident policies covering truck driv- 
ers, with their employers as beneficiaries. 
He holds, on the advice of John S. Lo- 
gan, department attorney that where an 
employe may be replaced without pe- 
cuniary loss to his employer, the latter 
has no such insurable interest as per- 
mits him to become the beneficiary in 
case of death or disablement by accident. 
Mr. Logan says that permitting policies 
to be issued where the beneficiary has no 
pecuniary interest in the death or disable- 
ment of the insured is against public 
policy. The law permits an employer 
to secure a policy covering his employes 
collectively for the benefit of such as 
may suffer injury, death or disablement, 
and it has been held that where the loss 
of an executive or other important of- 
ficer either by death or disablement in- 
volves a pecuniary loss to the employer, 
the latter has an insurable interest that 
he may protect. 


British Columbia Act Not Dead 
VICTORIA, B. C.—The British Co- 


lumbia health insurance act, which has 
not been put in operation yet because of 
the “strike” of the medical men, is not 
dead. An organization for administer- 
ing it is being perfected and it is hoped 
the provincial parliament, when it meets 
again in the fall, will amend the law 
and make it acceptable to the doctors. 
The measure has stirred up a lot of op- 
position in medical and drug circles 
especially, 


Operations Held Illegal 


LOS ANGELES — Attorney-general 
Webb hold that corporations cannot en- 
gage in the practice of medicine and 
that firms not licensed to insure can- 
not issue contracts providing for med- 
ical care and hospitalization. The opinion 
Was given in answer to an inquiry by 
Deputy yyy pang veal Risbrough, in 
charge of the Los Angeles office of the 
department, relative to the 
operations of the First National Protec- 
tive Association of Los Angeles. 

The opinion held that the association 
in securing members on a contract of 
agreement to furnish medical service is 
violating the state medical practice code. 
Because the contract also provides in- 





surance it violates the insurance law, 
which provides that only licensed insur- 
ance Carriers can issue policies. 


Plan Three-Week D Drive 


To tie up with National Accident & 
Health Week, which starts April 25, and 
Hoodoo Day, which comes on May 13, 
the Maryland Casualty is planning a 
three weeks drive culminating in the 
Hoodoo Day effort. 

It is likely that other companies will 
follow much the same program as spring 
makes an unusually good time to sell 
accident and health insurance due to the 
prospect of increased disability from out- 
door accidents and sport participation. 
As people will be driving their automo- 
biles more, participating in athletics, 
spring cleaning, and such activities, the 
accident and health hazard is greatly ac- 
celerated. 


Redfield to Move Office 

Redfield Associates, central division 
managers of the Mutual Benefit Health 
& Accident and United Benefit Life in 
Chicago, will move their offices May 15 
from the Insurance Exchange building 
to the Consumers building, 220 South 
State street. The office space there will be 
double that now occupied. The agency 
“sn had the biggest month in its seven 
years of operation in March, without any 
contest or special drive. 


CHANGES 


Edleman with Maryland Casualty 


Lyall Edleman, Iowa state agent for 
the Maryland Casualty for the last two 
years, who goes with the Aetna Casualty 
& Surety as special agent working out 
of the Des Moines branch office, is 28 
years of age. He started with the old 
Federal Surety of Davenport in the 
home office bond department in 1926. 
He is a native of that city. He attended 
Iowa University. In addition to trav- 
eling in Iowa he has had Illinois experi- 
ence. 











Chapman Made Lincoln Manager 


John O. Chapman has been named 
manager of the Lincoln, Neb., office of 
the State Automobile Insurance As- 
sociation. A former automobile dealer, 
Mr. Chapman has been with the as- 
sociation three years. T. A. Wilson 
has been appointed claims supervisor. 
Offices have been moved to larger quar- 
ters in the Stuart building. 


Walter W. Steiner Resigns 


Walter W. Steiner of Chicago has re- 
signed as president and general manager 
of the Highway Mutual Casualty. He 
took the position when he retired as 
Chicago manager of the United States 
Casualty. Mr. Steiner is one of the well 
known casualty men in Illinois. He is 
making his headquarters temporarily in 
A-1239 Insurance Exchange. 


Thomas K. Joy Resigns 

Thomas K. Joy, Michigan claims man- 
ager for the American States, with head- 
quarters in Lansing, has resigned owing 
to temporary illness. He will be in Fort 
Lauderdale, Fla., for the next month or 
so and upon his return to Lansing will 
make an announcement concerning his 
future plans. 


Walter E. Schram of the editorial 
staff of the “Eastern Underwriter,” who 
was formerly connected with _ the 
“Weekly Underwriter,” “Insurance 
Field” and other publications, was mar- 
ried Saturday in St. Ann’s_ church, 
Brooklyn, to Miss Margaret Flatt of 
Long Island City. Mr. Schram is well 
known in insurance newspaper circles. 





State Insurance Underwriters, Milwau- 
kee, general agents of the Central 
Surety, have moved to larger quarters 
in the Plankinton building.. Members of 
the firm are H. R. Hazelwood, R. A. 
Stiecker and Elmer Kanbe. 
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Conference in New York Concludes 
Stock Brokers’ Setup Forbids Cus- 
tomer Indemnity 


NEW YORK.—At a series of confer- 
ences held here the past week between 
representative Stock Exchange mem- 
bers and important surety company offi- 
cials, critical study was made as to 
whether it would be possible to write a 
form of surety coverage that would in- 
demnify customers for loss of securi- 
ties due to fraudulent acts of brokers. 
While the subject was explored from 
every angle, the conclusion reached was 
that no such indemnity was possible. 

It is understood there are 670 broker- 
age firms in this city; virtually all op- 
erating on a partnership basis. The 
great percentage of stock operations is 
conducted on margin payments; 
curities ordered by customers being held 
in the name of the broker until either 
fully paid for or sold for his account. 
The fact that the securities are carried 
in the name of the broker makes it easy 
for the latter to put them up with banks 
or trust companies as collateral, a con- 
dition that could not exist if brokerage 
houses were incorporated and had sal- 
aried officers. 

If the latter practice were put in ef- 
fect, surety companies would be free to 
write either individual fidelity bonds on 
the officers, or a blanket covering the 


entire office. Any default under such 
condition would be a criminal offense 
and the bond would make good the 


monetary loss. While surety underwrit- 
ers were sympathetic with the plight of 
brokers and willing to do all within their 
power to afford them proper coverage, 
legal as well as underwriting considera- 
tions, it was felt, barred the issuance of 
the protection desired by the financial 
operators. 


Shortage in Receivers’ Office 


The New Amsterdam Casualty and 
the Fidelity & Deposit were on the bond 
of T. K. Vertner, former Richmond 
banker, assisting the receivers of the 
American Bank & Trust Company of 
Richmond, Va., in whose accounts an 
alleged shortage of $27,998 was recently 
uncovered. Assurance has been given 
that the two bonding companies will 
settle for the full amount. Vertner, who 
died last May, was a vice-president of 
the Richmond bank, which failed five 
years ago, and was retained by the re- 
ceivers to assist them in winding up its 
affairs. 


Rogers Agency Handles Bond 

In the March 24 issue, an item relat- 
ing to the writing of a big Pennsylvania 
bond incorrectly stated that this busi- 
ness originated through the Chicago of- 
fice of the Royal Indemnity. C. M. 
Shaw of the bond department of the 
Joseph A. Rogers Agency, St. Paul, ad- 
vises that the big bond was originated 
by that agency, and through coopera- 
tion of the Royal Indemnity and other 
co-sureties the bond was arranged for 
signature in Chicago. 


the se- | 





Lloyds Captures Big Line 


Crane Company Fidelity Schedule 
Taken from the Stock Company Field 
by the London Underwriters 


Chicago surety men felt that London 
Lloyds might be somewhat more cir- 
cumspect in its treading on the toes of 
stock companies owing to the chastise- 


ment that the underwriters have been 
given since the new insurance code 
went into effect. However, London 


Lloyds captured the fidelity schedule of 
the Crane Company, taking it from the 
American Surety and it is claimed that 
the figure at which it was written is 35 
percent below manual. So far as bank- 
ers’ blanket bonds and fidelity business 
in general are concerned, the agents of 
stock companies do not see that there 





has been much change in the policy of | 


Lloyds. One 
his opinion London 
anxious for business that is 
above standard. This is due probably 
to the conditions in some of the coun- 
tries abroad which are more or less war 


states that in 
Lloyds is very 


observer 


counted | 


| violation, 


torn or _ politically agitated. Hence 
Lloyds feels the decrease in business. 


Investigate Liquor Bonds 
DETROIT—Attorney - general Starr 
of Michigan has been asked to investi- 
gate the Michigan liquor surety bond 
situation, including the activities of sev- 
eral legislators who are alleged to have 
used their official connections to further 
their insurance business among licensees. 
Fees aggregating $250,000 are involved 
in the relicensing of 7,000 liquor licens- 
ees in Wayne county alone, ranging 
from $13 for a $1,000 bond for a beer 
seller to .50 for a $5,000 cabaret bond. 
Four of the bidders for this business are 


2o~ 
Pos 


H. T. Gormely, brother of V. F. Gor- 
mely, liquor commissioner; M. C. But- 
ler, former assistant manager in De- 
troit for the commission; J. F. Nagel, 
state representative, and J. A. Burns, 
state senator of Detroit. 
Advance Appeal Date 

MADISON, WIS.—Date for argu- 


ments in the appeal of the case testing 
the constitutionality of the Wisconsin 
statute which requires tavern keepers to 
post indemnity bonds as a guarantee 
against law violation and to forfeit the 
full amount of the surety as penalty for 
has been advanced by the 


| Wisconsin supreme court to April 14. 








NEWS .OF CASUALTY COMPANIES 





Changes Made in Home Office 





Commercial Standard Announces a 


Number of Promotions Following the 
Election of J. R. Plummer as President 


In connection with the official changes 
at the home office of the Commercial 
Standard of Fort Worth, Tex., whereby 
President A. Morgan Duke becomes 
chairman of the board and J. R. Plum- 
mer, executive vice-president, is elected 
president, K. F. Vasen, who has been 
treasurer, becomes secretary and treas- 
urer. R. E. Burson is made assistant 
treasurer. H. F. Hiegel, agency super- 
intendent, is also made assistant secre- 
tary, the other assistant secretaries 
continuing being C. O. Mansfield and 
R. C. Stewart. 


Carpenter Sent to Chicago 


kK. E. Carpenter, who has been as- 
sistant treasurer, becomes manager of 
the northern department at Chicago. 
Mr. Burson was appointed special agent 
for Oklahoma about the first of the 
year. Mr. Carpenter has his headquar- 
ters inthe Insurance Exchange, Chicago 
and this becomes an out and out branch 
office rather than a service office. He 
began his insurance career 17 years ago 
with the Texas insurance department 
and then was engaged in local and gen- 
eral agency work and finally was as- 
signed to the home office. He has been 
with the Commercial Standard for 
seven years, having been assistant 
treasurer for the last three years. The 
department services all Indiana and Illi- 
nois except the small sections in and 
around East St. Louis. Through the 
Chicago office full cover automobile, 
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general liability, burglary, plate glass 
and workmen’s compensation will be 
written. The Commercial Standard 
writes fire insurance in Texas only | 
O. M. Roberts being the fire under- 
writer. He looks after the underwrit- 


ing as well as the loss department. 
was formerly in a local 
Dallas. 


He 


agency at 


Economy Automobile’s Year 
The Economy Automobile of Free- 

port, Ill., which writes an all coverage 

automobile i 


contract, in its new state- 
ment shows assets $716,851; premium 
reserve $225,703; capital $200,000; net 


surplus $100,000. The assets are well di- 
versified and liquid. The ratio of policy- 
holders surplus to net premium income 
was 61.66. The premiums last year were 
$486,517 as compared with $362,566 the 
year previous or an increase of 34.19 
percent. 


Ceases Writing Auto Lines 


The Highway Mutual Casualty of 
Chicago, which is a comparatively new 
company, has decided to confine its ac- 
tivities to workmen’s compensation in- 
surance only. It has been writing auto- 
mobile lines as well. 


Gets New Mexico License 


The Phoenix Indemnity has _ been 
licensed in New Mexico to write all 
types of casualty business. The South- 
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western Fire Insurance Company, gen- 


eral agent of Phoenix, has been ap- 
pointed in charge for the state. This 
office recently was appointed New 


Mexico general agent for the Phoenix 


Assurance, Imperial Assurance and 
Columbia of N. J. 
Observes 17th Anniversary 

The State Automobile Mutual cele- 


brated its 17th anniversary with a sales 
congress in Columbus, O. General Man- 


|}ager R. S. Pein reported good gains in 


1937. 


Workmen’s Mutual Appleton Rally 


Clair Stillman, secretary and generak 
manager of the Workmen’s Mutual 
Auto of Milwaukee, and Kenneth 
Crumb, district supervisor, conducted 
an all-day business session of represen- 
tatives in east central Wisconsin at Ap- 
pleton. 
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Insurance Plate Glass 
Replacements in 
Detroit 


Consider these points 


Centrally located in 
Metropolitan Detroit 


Most Modern Equip- 
ment 


Largest Fleet of Plate 
Glass Trucks in the 
Detroit Area 


Experienced Workmen 
Special Service 


PETERSON 
GLASS CO. 


2833 John R. Street Detroit, Mich. 

















| 99 John Street 





©AMERICAN | 


RE-INSURANCE CO. 


| Robert C{Ream, President 


of) A ee ee ere . ..-$ 2,000,000.00 
NP virtyvtahis cawxewswdnsknndswewees 3,028,762.81 
Voluntary Catastrophe Reserve............. 500,000.00 
Reserve for Losses..... bcéddevdscudwaeuads 4,358,549.45 
Bee GE Os ocd ven cccdecicceceves 1,992,463.60 
TOTAL ADMITTED ASSETS........... 11,879,775.86 


New York 








NOTE: Securities carried at $363,743.75 in 
above statement are deposited as required 


the 
by law. 


| CASUALTY - FIDELITY - SURETY 
| Re-insurance 














32 C ASU, AL TY 


Products Gaver 
Opens Large Field 
for Insurance 


(CONTINUED FROM PAGE 18) 
Some of the large retail stores, and 


especially the chain stores, will not sell 
a product unless the manufacturer pro- 


tects the merchant against claims 
brought by customers for injury because 
of defects in products. This means, 


therefore, that the manufacturer consti- 
tutes the greatest group of prospects for 
products liability. 

Then again, some of the merchants 
take out a products liability policy to 
protect them in case there are errors and 
omissions or lack of coverage on part 
of the manufacturer. Someeimes there 
is a no man’s land and the retailer de- 
sires to protect himself against all 
comers. 


Try to Get Easy Money 


claims brought under 
products liability constitute an attempt 
to get some easy money. Therefore, ad- 
justers make a very careful investigation 
of each complaint. Very often it is 
found that there is no liability and there 
is no injury. Perhaps 80 percent or 
even more of these claims are spurious. 
There is no liability and there is no in- 
jury. Such claims are brought by de- 
signing persons or are stimulated by per- 
sonal injury attorneys. 

As the scope widens and companies 
get a larger experience, officials agree 
that this is a field that has great possi- 
bilities. There is much engineering 
work, so called, that has to be done 
to get this in proper shape to be cov- 


Many of the 





ered 


Sharp Decline in 
Traffic Deaths 
Past Four Months 


(CONTINUED FROM PAGE 17) 
10,000 to 25,000 population class report- 
ing, participated in the improvement. 
The greatest decrease occurred among 
cities with populations of 100,000 to 
250,000, which showed a 41 percent de- 
crease. 

Detroit saved 38 lives, the greatest 
number for the two months. 

Cities with populations of more than 
500,000 had 21 percent fewer deaths and 
those with more than 250,000 which had 
the greatest reductions were Cleveland, 
Los Angeles, Buffalo, Baltimore, 
Indianapolis, Milwaukee, ‘Toledo and 
Washington, D. C. 


Lowest Death Rates 


Miiwaukee had the lowest death rate 
for the first two months among cities 
of more than 500,000 population. Its 
rate was 4.0 for each 100,000 people, as 
compared with an average of 15.0 for 
its population class. Milwaukee had 
only four deaths during the period, 
compared with 14 a year ago. 

Syracuse, N. Y., with a 214,500 popu- 
lation, was the largest city to go 
through the first two months without 
a motor vehicle fatality. 

Twenty-one cities with populations of 
more than 50,000 had no traffic deaths. 
At this time last year perfect records 
for the two months had been reported 
by only 12 cities in that population 
class. \ total of 187 cities of more 
than 10,000 inhabitants had no traffic 
deaths. 

Four-fifths of all cities 
sither reduced deaths in 
Fe bruary or showed no 
last vear’s figures. 


reporting 
January or 
change from 
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Joins American States 
in Eastern Michigan 








WILLIAM H, FLINT 
American States has appointed 


The 
William H. Flint as field manager for 
eastern Michigan. He will be connected 
with the Lansing branch of American 
States. Mr. Flint is well known in the 
automobile insurance field, having spent 
four years in the local agency business 
and the past 10 years has been in agency 
development work throughout Michigan. 








Eyes Are Now on Illinois 
in Safe Driver Issue 
(CONTINUED FROM PAGE 17) 


sioner. The resolution condemned the 
recent rate increase made in connection 


with the reward plan and pointed to 
Milwaukee's safety record as entitling 
the city to lower rates. 


Max Raskin, former Socialist city at- 
torney, told the aldermen that only one- 
third of the drivers in Milwaukee carry 
insurance. More insurance would be 
sold and the public would be better pro- 
tected if rates were lowered, he said. 

The committee struck from the reso- 
lution a provision which would have the 
rate investigation proposed therein also 


determine “whether the state itself 
could furnish insurance and eliminate 
unnecessary profits and high official 


salaries.” 


UNDER CONSIDERATION IN OHIO 


COLUMBUS—The 
of Ohio has under consideration the 
legality of the safe driver plan, which 
had been declared by the Ohio depart- 
ment to be a rebate. Briefs are being 
filed. 


attorney-general 


HEARING IN VIRGINIA 

RICHMOND, VA.—Savings ranging 
from 17 to 30 percent of present auto- 
mobile liability rates would accrue to 
some owners of private cars under the 
safe driver plan, the State Corporation 
Commission was told at a hearing by 
George A. Peery, assistant statistician 
of the insurance department, who sub- 
mitted tables showing the prospective 
savings. The plan provides for some 
reductions in present rates in addition 
to the no claims bonus. 

The Mutual Insurance Agents Asso- 
ciation of Virginia has filed a list of 
objections, one of which is that the plan 
would involve inevitable discriminations. 
CONFERENCE IN N. Y. 

NEW YORK—Superintendent Pink 
has invited number of company rep- 
resentatives to meet department men at 


THURSDAY 








the office of the National Bureau of Cas- 
ualty &Surety Underwriters Thursday, 
with a view, if possible, to harmonize 
the various proposed safe driver reward 
automobile liability plans, and thereby 
obviate the confusion that would result 
from the issuance of differing contracts. 
In addition to William Leslie, general 
manager of the bureau, and the depart- 
ment deputies, the gathering will be at- 
tended by representatives of the North 
America, American Automobile, Home 
Indemnity, Chubb & Son, the mutual 
association and perhaps others. 


Important Measures Defeated 


ALBAN Y—Several important mea- 
sures were defeated in the New York 
legislature or died in the committee, in- 
cluding the bill amending the compen- 
sation law to increase silicosis and other 
dust disease benefits; a proposal to do 
away with contractor’s bonds and have 
the state itself carry the hazard of per- 
formance liability; and an amendment 
to the criminal code permitting convic- 
tion for arson on the testimony of two 
or more of the accused’s accomplices 
even though unsupported by other evi- 
dence, but however, subject to the 
court’s directed acquittal in case of in- 
sufficient testimony. 

A bill establishing a new principle for 
responsibility for fire losses provides 
that a church in Buffalo should be re- 
imbursed for fire loss occasioned when 
sparks from a state armory fire ignited 
the church. 


Oklahoma Motor Carrier Hearings 


OKLAHOMA CITY—In recogni- 
tion of the request for readjustment of 
rates, filed by the Oklahoma Associa- 
tion of Motor Carriers, the Oklahoma 
insurance board has ordered all com- 
panies writing this class of coverage in 
the state to submit for its consideration, 
premium and loss figures for 1935, ’36 


and ’37 by April 4. ; 
The Oklahoma corporation commiuis- 
sion will hold a hearing April 7 on the 


request of the Motor Carriers Associa- 
tion for revocation of the rule requiring 
attachment of the Form E endorsement 
on all public liability and property dam- 
age motor current policies issued in the 
state, or to amend the endorsement to 
make it less drastic. It will also hear 


reasons for and against amending the 
cargo insurance affidavit known as Ap- 


pendix A, and specify commodities not 
required to come under its provisions. 
The corporation commission will also 
consider the request of the state insur- 
ance board that the commission amend 
its rules and regulations governing 
motor carriers, to provide that only 
policies approved by the board shall be 
acceptable to the commission. 


Hear Pennsylvania Surety Appeal 


PITTSBURGH—Argument of ap- 
peals from a ruling of Allegheny county 
common pleas court freeing eight of 11 
directors of the former Pennsylvania 
Surety from liability in a suit brought 
by the Pennsylvania department was 
heard by the Pennsylvania supreme 
court sitting here. 


South Dakota Leaders 


The leaders in casualty and surety 
premiums in South Dakota last year, or 
those writing over $5,000 in premiums, 
are as follows: 

Prems. 
American Surety 2 
Fidelity & Deposit..... 22,689 


National Surety ... 21,620 
St. Paul Mercury Ind.. 18,187 
U. S. Fidel. & Guar. 24,731 
Hartford Accident..... 8,419 
Maryland Casualty..... 5,114 
Seaboard Surety ...... 9,143 


Matteson Co. Suit Settled 

ST. PAUL—After a ttrial lasting 
nearly a week, the suit of the Matteson 
Company, general agency, against the 
Great Lakes Casualty of Detroit was 
settled out of court. At the same time 
a counter-suit of the Great Lakes 
against the Matteson Co. was settled. 
The suit of the Matteson Co. against 








M. Quincy Haas, former member of the 
firm, also figured in the settlement. 

A year ago the Great Lakes trans- 
ferred its agency in St. Paul from the 
Matteson Co. to Mr. Haas, a _ vice- 
president of the company who later 
withdrew from the firm. The Great 
Lakes sued the Matteson Co. for $6,000 
and the latter filed a counter-suit for a 
larger sum against the casualty com- 
pany and also a suit against Mr. Haas 

It is understood that the settlement 
was in favor of the Matteson Co. to the 
amount of $3,500, 


cas- 
Indi- 
Davis, 
to be 


Freeman P. Davis, manager of 
ualty lines for the Travelers in 
anapolis, accompanied by Mrs. 
is motoring through the south, 
gone until the middle of April. Among 
other points where they will stop are 
Memphis, New Orleans, Biloxi and Gulf 
Port—where there are good golf 
courses, both Mr. and Mrs. Davis being 
top-notch golfers. 








LATE FIRE NEWS 








Superior Retiring from Field 


Company Will Be Kept in Dormant 
State by the Firemen’s Until Condi- 
tions Warrant Activity 


The Superior Fire which is one of the 
Firemen’s of Newark fleet is being re- 
tired from the field for the time. being 
as an active company. The Firemen’s 
felt that it could well concentrate its 
activities in its remaining institutions 
The Firemen’s has taken over its busi- 
ness and its agents for the most part 
are being absorbed by the different Fire- 
men’s companies. The other companies 
in the Firemen’s fleet are the Girard 
F. & M., 
tional-Ben Franklin, Concordia, and Mil- 
waukee Mechanics. It also has two 
casualty companies, the Metropolitan 
Casualty and Commercial Cosualty. 

The Superior is a Pittsburgh company 
that started in business in 1871 as the 
Humboldt Fire. Its present name was 
adopted in April, 1918. In 1910, the 
Allegheny Fire of Pittsburgh was 
merged with the Superior. In 1921 it 
secured control of the Western of Pitts- 
burgh. The Firemen’s acquired the Su- 
perior in 1925. The Superior charter 
will be kept alive so that it can be re- 
vived at any time when conditions are 
more auspicious. It is withdrawing 
from the various states. 


Honored for 48 Years Service 


Twenty-five agents of the Royal at- 
tended a luncheon at Grand Junction, 
Colo., in celebration of S. G. McMullin’s 
48th anniversary as president of the 
Home Loan & Investment Company, 
which represents the Royal there. W. D. 
Phoenix, state agent, was chairman 
During the luncheon, Mr. McMillan was 
presented an electric chime-clock in rec- 
ognition of his 48 years of service. 





A. C. Baillie Returning to Canada 
Arthur C. Baillie is retiring as secre- 
tary of the Home to take a position in 
Canada, which is his native land. He 
was born in Halifax, N. S. In 1897 he 
went with the local agency of John Dut- 
fus & Co. and in 1903 went with the 
Nova Scotia Fire. Four years later he 
became manager of that company. When 
the Home reinsured the Nova Scotia in 
1913, Mr. Baillie went with the reinsur- 
ing company as special agent. Except 
for a time in the service of the American 
Foreign Insurance Association in South 
America, he has been with the Home 
continuously since then. Mr. Baillie was 
brought to the head office in 1921 and 
made an assistant secretary. Two years 
later he was appointed secretary, taking 
charge of operations on the Coast, 
mountain territory and Canada 
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Advocates Emphasis on 
Catastrophe Protection 





Frank C. Beazley, secretary of the 
Minneapolis Fire & Marine, in address- 
ng the mid-year meeting of the Minne- 
sota Association of Insurance Agents, 
recommended to agents that they im- 
press upon clients the desirability of pro- 
tecting themselves against severe loss, 
wherever such loss protection is avail- 
able, regardless of the frequency or in- 
— of the incidence of the par- 
icular type of loss. 

Insurance, according to Mr. Beazley, 
is primarily a catastrophe cushion. A 
severe loss is no less shocking to a per- 
son if it arises from an infrequent cause 


than from a more common occurrence. 
While insurance against small losses 
which a person could easily bear, is de- 


sirable; whether or not the person in- 

sures against them is not important. It 

a matter of personal preference. It 

is imperative that the assured be pro- 

tected against large losses, those that he 
ould not afford to incur. 


is 


Have Wrong Attitude 


Most persons, according to Mr. Beaz- 
ley, do not consider how much they 
might lose without insurance, but 


whether a loss is more or less likely to 
occur. They carry insurance against 
those hazards which they think are most 
likely to cause them loss, but not against 
those that are less likely to cause loss. 
They overlook the fact that whether a 
loss is more or less likely to occur has 
no relation to the amount of loss if it 
should occur. The degree of probabil- 
ity of loss affects the insurance rate, not 
the possible amount of loss. 

The agent should convince the assured 
first to protect himself against catas- 
trophe loss from all hazards where there 
ig insurance protection available, before 
considering the purchase of insurance on 
items involving small losses, even 
though the possibility of a small loss 
may be far more prominent than a pos- 
sible catastrophe loss from some of the 
perils that the agent has recommended 
coverage against. 


Illogical Program 


A man may have a personal effects 
policy tiene: Tie him against all nui- 
sance losses but he may be totally un- 


protected on his business property or 
his residence or his household furniture 
against tornado, explosion and in his 
business, his use and occupancy value or 
extra expense may not be protected. 

Far more assured, he said, carry plate 
glass insurance than have their building 
protected to full value for wind or ex- 
plosion or than have their profits or 
continuing expenses insured under a 
U. & O. contract, or than have their ac- 
counts receivables protected against de- 
struction from any cause. 

Mr. Beazley went on to emphasize 
the value of U. & O., extra expense 
insurance and accounts receivable insur- 
ance, 


Insures Reason for Working 


& O. contract, he observed, in- 
sures the only reason for the assured to 
operate his business, that being to pro- 
duce a net profit. The policy indemni- 
fies the assured for the earned, unavoid- 
able expenses that continue during total 
or partial suspension. It pays such ex- 
tra expense as may be involved in the 
operation of the business at a temporary 
location to the extent that such opera- 





tion would reduce the U. & O. 
der the policy. 

Mr. Beazley gave a hypothetical ex- 
ample, that of a concern with a plant 
that would cost $100,000 to reproduce. 
The present plant is depreciated 25 per- 
cent and the firm has borrowed $25,000 
for operating expenses. The plant has 
been totally destroyed by fire. The re- 
covery is $75,000, but the bank would 
take $25,000, leaving the assured $50,000 
net with which to rebuild the plant at 
a cost of $100,000 and pay for fixed 
charges or continuing expenses. If it 
would require six months to get back in 
operation, the bank would be loathe to 
make a new loan. If he should be able 
to borrow and his continuing expenses 
amounted to $10,000, he would need a 
loan of $60,000 as compared to his re- 
quirement of a $25,000 loan before the 
fire. In addition he has lost the profits 
on his business for six months. Perhaps 
they amount to $15,000. Thus the ag- 
gregate total loss caused by business in- 
terruption would be $25,000. 

Mr. Beazley observed that the possi- 
bility of a catastrophe loss under U. & 


loss un- 





O. may be 


even greater than that to 
building and equipment. The assured 
may sustain a heavy business interrup- 
tion loss from smoke damage from an 
exposure fire, whereas the actual dam- 
age to building and fixtures would be 
rather small. 

Some banks require that large bor- 
rowers be insured against such losses. 

He advocated selling the insurance on 
the coinsurance basis. 

He gave an example to illustrate the 
advantage. A department store has 12 
months U. & O. value of $100,000. It 
is estimated that four months would be 
required to put the store back into op- 
eration. During the four months pe- 
riod, beginning Sept. 1, the assured 
earns better than 60 percent of the total 
year’s earnings. If he should sustain a 
total See Sept. 1, his U. & O. loss would 
amount to $60,000. If the line was writ- 
ten without coinsurance, the least 
amount of insurance that would give him 
ample protection would be $60,000. If 
the gross U. & O. rate is $1, his premi- 
um would be $600 annually, without co- 
insurance. There is a 60 percent credit 
for use of the 100 percent clause. That 
would reduce the rate to 40 cents. He 
would carry $100,000 insurance and the 
premium would be $400 or $200 less 
than without coinsurance. Although 
$100,000 is more than he could possibly 
collect at any one time, he can get that 
protection for less money. 


Mr. Beazley stated that in every case 








Forgery Losses $250,000,000 





KANSAS CITY—Forgery and check 
alteration losses have increased steadily 
in the last 25 years and the 1937 total 
is estimated at $250,000,000, D. B. 
Barnett, forgery insurance producer for 
the National Surety, told the Casualty 
& Surety Association here. With 
establishment of the Federal Reserve 
System in 1913 the use of checks has 
been greatly increased and the bulk of 
the forgery losses which formerly af- 
fected banks now fall on the business 
man, not on the banks. The odds are 
about 10 to 1 against the depositor, ac- 
cording to the American Bankers Asso- 
ciation. 

The first forgery bond issued in 1919 
was a limited contract, but coverage has 
been gradually broadened and rates re- 
vised until today “We have the last 
word in forgery protection, the depos- 
itor’s forgery bond,” said Mr. Barnett. 


Bond Has No Loopholes 


Written for all persons, firms or cor- 
porations except banks, savings banks, 
and building and loan associations, the 
bond has no loopholes and its conditions 
are simple and easy to comply with, 
said Mr. Barnett. It is a written con- 
tract to pay any losses on account of 
forgery or alteration up to the amount 
of the bond which may be sustained by 
the assured or any banks in which the 
assured may carry an account. It pro- 
tects against forgery of any authorized 
signature, of any endorsement, raising 
the amount or any other alteration. In- 
struments written with lead pencil that 
is not indelible are excluded as far as 
raising or alteration is concerned. In- 
struments protected are any check, draft, 
promissory note, bill of exchange, or 
similar written promise, order or “direc- 
tion to pay a sum certain in money, 
made or drawn by, or purported to have 
been made or drawn by the assured upon 
itself or upon any such bank. 

It specifically covers checks made pay- 
able to fictitious payee and the name of 
such fictitious payee is endorsed thereon. 
For instance, a foreman might pad the 


the | 





payroll with fictitious workmen, sign the 
checks and cash them himself. 

“The bond specifically covers forgery 
of endorsement on a check or draft pro- 
cured in what is known as a face to face 
transaction. Say I had access to the 
title of a car belonging to a friend, took 
it, borrowed the car, and went to a loan 
company. I represent myself to be the 
owner named in the title, and obtain a 
loan, forging the owner’s name to the 
check in order to cash it. The Missouri 
law holds that the loss was not caused 
by the forgery but by misrepresentation 
in a face to face transaction. The the- 
ory of the law is that the loan company 





could have discovered the misrepresen- | 
tation and prevented the loss by an in- | 


vestigation to determine if the owner 
named in the title and the applicant for 


the loan were the same person. Thes| 
loan company is liable for the loss to 
the real owner. 


Other Losses Protected 


“The bond protects the assured 
against losses on instruments drawn by 
any authorized representative working 
out of any of its offices covered under 
the bond. It protects the assured 
against losses on instruments drawn 
against the assured by someone other 
than himself. 

“The relationship of a depositor and 
his bank is that of debtor and creditor,” 
Mr. Barnett said. “The bank owes the 
depositor the amount of his deposit sub- 
ject to the banking laws. When a de- 
positor draws his check against his bank, 
that check is subject to the laws per- 
taining to negotiable instruments. 
Broadly speaking a bank is bound to 
know the signature of its depositors and 
to use due diligence in the payment of 
their checks. But there are plenty of 
exceptions to this rule. The burden of 
proof is always on the depositor to prove 
forgery or negligence, and there are 
times when the bank is not liable even 
though forgery is proved. 

“The bond is a blanket fidelity bond, 
covering every employe in the assured’s 





where the potential U. & O. loss exceeds 
40 percent of the annual U. & O. value, 
coverage can be written under the 100 
percent basis cheaper than full cover- 
age without coinsurance. He quoted 
letter from an official of the Keystone 
Lubricating Company of Philadelphia 
that suffered a fire and had a U. & O. 
claim. That official said that the man- 
agement had misgivings about purchas- 
ing this insurance, but the broker was 
insistent and a deal was made. 

“We always will owe a debt of grati- 
tude to our broker for selling us use 
and occupancy insurance,” that letter 
concluded. “He knew the value of the 
policy and we did not. He was actu- 
ally instrumental in saving our business. 
Had we not had our use and occupancy 
policy we would probably not have 
erected temporary quarters and before 
we had our plant erected most of our 
trade would have gone to competitors.” 

Extra expense insurance, Mr. Beaz- 
ley pointed out, is intended particularly 
for those with enterprises that must con- 
tinue to be operated as near to full ca- 
pacity as possible because of the nature 
of the enterprise. It fits the needs of 
the business where the show must go on 
at any cost, he declared. 


Can Link Two Covers 


U. & O. and extra expense cover can 
be coupled. The U. & O. policy pays 
such extra expense of operating the 


business elsewhere to the extent that the 
extra expense reduces the U. & O. loss 
and does not exceed the U. & O. value. 
When extra expense cover is written in 
conjunction with U. & O., the extra ex- 
pense contract should be in the amount 
of the estimated extra expense involved. 

Most concerns that hey extra expense 
insurance are confident of their ability to 
maintain their normal income if by 
spending enough money they can con- 
tinue to turn out their products and de- 
liver their goods or service. If they did 


not keep going, however, they might 
suffer irreparable loss. 
Extra expense insurance, he said, en- 


ables an assured to maintain his profit 


if there is no reduction in income dur- 
ing the period of restoration. 
For instance, a concern might have 


an income of $50,000 per month before a 
fire, with total expenses of $45,000 and 
net profit $5,000. 

After a fire, the income is still $50,000, 
total expenses are $75,000, the extra ex- 
pense being $30,000. Without extra ex- 
pense insurance, the loss is $25,000 per 
month, plus the loss of profit of $5,000. 
With extra expense insurance of $30,000, 
there would still be a net profit of $5,- 
000. 

In getting at the amount of extra ex- 
pense insurance needed, the number of 
months to restore the building and con- 








tents should be estimated and then the 
(CONTINUED ON PAGE 40) 
organization, insofar as forgery is con- 


cerned. And it has been the experience 
of the companies writing fidelity bonds 
that where the amount involved runs to 
a large figure, in a large percentage of 
the cases the dishonest employee had to 
go into the bank account. Another 
thing, the offending party does not have 
to be identified under the depositor’s 
forgery bond.” 

The depositors forgery bond affords 
protection that is not written in its in- 
suring clauses. The assured need never 
fear that he will be sued for damages be- 
cause he accuses someone of forgery and 
then fails to prove it, said Mr. Barnett. 
He looks to the company for the money 
to pay his loss, and if the company 
wants him to prosecute the crook, he 
can demand an indemnity bond to pro- 
tect him in the event of a kick-back. 
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CALIFORNIA 


ILLINOIS (Cont.) 


MARYLAND (Cont) 


OKLAHOMA 





HENRY DIMLING 


Complete investigating and adjusting service. 
All Casualty Lines—representing Companies 
caly. Prompt service to out of state com- 
panics. 
21 years’ experience. 
Commercial Exchange Bldg.—Los Angeles 
Phone Van Dyke 1068-9 








J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
All Lines. 
Since 1915 











DIST. OF COLUMBIA 


NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 





€% Mercantile Trust Bldg., Baltimore, Md. 
Prompt and Efficient Service Since 1921 











J. L. FOSTER 

314 First National Bank Building 

Springfield, Illinois 
Automobile - 


Casualty 


Fire - 





JOHN C. WYCKOFF CO. 
Insurance Adjustments 
Main office, Fairmont, W. Va. 
CUMBERLAND, MD. 
Liberty Trust Building 


HORTON CLAIMS SERVICE 
306 Hightower Bidg. 
Oklahoma City, Okla. oe 
Phones Office 3-5457 Night 5-3828, 7-4045 
AUTOMOBILE & ALL CASUALTY LINES 
Fire, Tornado & Hail Department 
Service Office Koehler Bldg., Lawton, Okla. 
Home Office Trained Management 





INDIANA 


MICHIGAN 


OREGON 








CENTRAL ADSUSTENG COMPANY} 


Consolidated Bldg. In apolis, Ind. 
John T. — Jr. V. P. & Gen. Mgr. 
ANCHES: 
EVANSVILLE ~ HAMMOND 
414 Old Nat'l Bank Bldg. 407 Lloyd Bldg. 
FORT WAYNE SOUTH BEND 


550 Lincoln Tower 711 Odd Fellows Bldg. 
All Lines: Specializing in Automobile, Inland 
Marine and Fire. 





WAGNER & GLIDDEN, INC. 
TOPLIS & HARDING, INC. 


INSURANCE ADJUSTMENTS 
ALL LINES 


Chicago New York 
Los Angeles Detroit 


Offices Throughout the World 





JACK C. NEER Co. 


—INSURANCE ADJUSTERS— 
We have facilities for handling any and 
every kind of insurance claim or loss. 


SUITE 420, MEAD BUILDING 
ORTLAND, OREGON 














GENERAL ADJUSTMENT 
CO. OF INDIANA 


803-810 Inland Building 
156 East Market Street 
INDIANAPOLIS, INDIANA 
Adjusters and Attorneys Multiple Lines 
Insurance Claims 
Phone: Office—Lincoln 6060-2113 


Night—Talbott 2485—Washington 2211M and 
Lincoln 1904 


MINNESOTA 


PENNSYLVANIA 











ILLINOIS 


WILSON S. LEVENS 
& CO. 


ADJUSTERS — ALL LINES 
Chicago 





Imsurance Exchange Bldg. 








MACARRIS CLAIM SERVICE 
166 West Jackson Boulevard 
Chicago, Illinois 
Harrison 9481 

All casualty lines. Defense only. 


Sun Indemnity, Car & General, 
Mutual. Others on request. 


Liberty 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
its W. Jackson Blvd. Harrison 3230 
CHICAGO 








JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


058 Ins. Exch. Bldg. Phone: Harrison 8666 
Chicago 








JOHN D. WIESE & CO. 
ADJUSTMENTS 
All Fire, Automobile, Casualty & 
Marine Limes 


arine 
Telephones: WABASH 5530-1-2 


175 W. Jackson Boulevard, Chicago 








Established 1899 
WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 








CLARENCE W. HEYL 
8th Floor Central National Bank Building 
Peoria, Illinois 
intone and adjustments in all insur- 
ance 
Representing thirty rage ae 
Phones—Office 8 
Night 4-2051, ESL, soar 








SWANSON BROTHERS 


—Lawyers— 
Hoffman, Minn. 
Elbow Lake, Minn. 
Detroit Lakes, Minn. 


Investigations and Adjustments anywhere. Company 
references on request. 











INDIANA ADJUSTMENT 
COMPANY 


E. Washington Street 
INDIANAPOLIS 
AUTOMOBILE AND CASUALTY 
Evansville, Pac Ww. ag ell ,~— 
ort ayne, 
South Bend, Richmond and Louisville, Ky, 


NEBRASKA 


JOHN C. WYCKOFF CO. 
Insurance Adjustments 
Main Office Fairmont, W. Va. 
HARRISBURG, PA. 
Telegraph Bldg. 





TENNESSEE 











Eugene MclIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 


INDIANAPOLIS 


J. H. BALL 


Independent Adjusting and Inspection Office 
FIRE—Tornado Automobile—Casualty 
A Complete Service for Insurance Companies. 
Twenty Years of Satisfactory Service. 
GRAND Are. NEBRASKA 
. oO. Box 815 
___Residence Phone 1873—Office Phone 494 





Raymond R. Ramsey 
Volunteer Bldg. 
CHATTANOOGA 

Fire, Tornado and Inland Marine... Public 
Liability . . . Property Damage . . . Autome- 
bile, Fire, Theft, and Collision . . . Serving 
Tennessee, North Georgia and North Alabame 




















FOLEY ADJUSTMENT 
BUREAU 
ATTORNEYS—ADJUSTERS 
Serving 
NORTHERN INDIANA AND SOUTHERN 
MICHIGAN 
Phone 4-1186 
215-218 Christman Bldg., South Bend, Ind. 


JUDD W. CROCKER 
CLAIM DEPARTMENT, INC. 
Grain Exchange Building 
OMAHA 


Stuart Bidg. First National Bank Bldg. Teme Bidg. 
LINCOLN GRAND ISLAND NORTH 
PLATTE 


VIRGINIA 








NEVADA 


NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Bg 3 —- ~— Va. 


0 No L Va. 
604 oe — Bae. Baltimore, + 
Woodward Building, Washington, D. 
Prompt and Efficient Service Since eer 




















ROBERT P. LANG 
112-114 Dean Bldg. South Bend, Indiana 
Attorney-at-Law 
Investigations and Adjustments—Specializing Auto, 
Casualty and Compensation. 


Prompt Service wenreens INDIANA and 
SOUTHERN MICHIGAN 


Phones: Office 3-1901 Night 5-1284J and 4-7865 


PAUL M. HURSH 


NEVADA ADJUSTMENT BUREAU 
Insurance Adjusters and Appraisers 
8 Hilp Building, Reno, Nevada 
Hartford Accident & Ind. Co., Twin City Fire Ins. 
Co., Occidental Indemnity Co., General Accident 
Assur. Co., Hardware Mutual Cas. Co., Standard Acc. 
Co., Sentinel Fire Ins. Co., General of America. 


WASHINGTON 











WILKINS AND MILOT 
~—Investigations and Adjustments— 
aoe ong All Se, tw 
su INSURANCE BUILDING. SEATTLE 














RITTER ADJUSTMENT COMPANY 


Adjusters Investigators 
AUTO—CASUALTY—FIRE—LIFE— 
SURETY 


WE CONSERVE YOUR RESERVES AND 
PRESERVE YOUR PRESTIGE BY THE 
CHARACTER OF OUR SERVICE. 


South Bend, Ind. 
Night 4-6514 


Borteling B 
Phones 3-641, 3-733 


M. M. WELSH 


With associate staff and legal servies. 
1216 First National Bank Bidg., 
CINCINNATI, OHIO 


Phone Parkway 1896—Night & Holidays East 8990 
General Adjusters for the Companies 


Goceatins throughout Ohio, Northern Kentueky and 
theast Indiana. 


WEST VIRGINIA 





JOHN C. WYCKOFF CO. 














IOWA 








JUDD W. CROCKER 


Claim Department, Inc. 


Southern Surety Bldg. 308 Davidson — 
Des Moines, Iowa Sioux City, I 


Ralph J. Bellizzi Fred M. he 
Branch Manager Branch Manager 


JOHN H. McNEAL 
and 
HARLEY J. McNEAL 


502 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 
Facilities for Investigations, Adjustments and 
jai work over Northern Ohio. 


INSURANCE ADJUSTMENTS 
MAIN Mi a FAIRMONT, W. VA. 
BLUEFIEL VA. CLARKSBURG, W. VA. 
Peery Building Goff Building 
ee a ad VA. WHEELING, W. VA. 
& Ohio Bldg. Wheeling Bank and 
Trust Building 


CHARLESTON, W. VA. 


SBURG, VA. 
Union “Trust building 





WISCONSIN 

















MARYLAND 


Frank S. Pelton 


Fire, Automobile, Windstorm 
Twenty-five Years Company Service 
Day or Night Phone Cedar 8747 
9412 LAMONT AVE., CLEVELAND, OHIO 
Territory Covering Northern Ohio 





Nurnberg Adjustment Co. 
General Adjusters 
Fire, Windstorm, Hail, aoe, Depemsetin, Casualty, 
and Inland Marine 
Underwriters Exchange B 
MILWAUKEE 


828 N. Broadway Phone Daly 5628 
BRANCH OFFICES: ANTIGO & MADISON 











WYOMING 








NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 


106 N t., Winchester, Va. 
Prompt and Efficient Service Since 1931 








GEORGE H. LEWIS 


1723 ae wage Bui 


‘oledo, Ohio 
Fidelity & Cas. Co., Mass. Bonding Co., New 
York Casualty Co. and others. 


Equipped for Investigations, Adjustments, 
}- sjeeas of Claims. All North-Western 
io. 








JUDD W. CROCKER 
CLAIM DEPARTMENT, INC. 
402 Hynds Bldg. 
Cheyenne, Wyoming 


Clarence R. Fergusom 
Branch Manager 
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FIRE INSURANCE NEWS BY STATES 
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South Dakota Leaders Given | ness producing more than a billion and 


State Insurance Department Advance 
Figures Show the Premiums of the 
Companies for Last Year 





The state fire insurance leaders in 
South Dakota last year, or those writing 


over $10,000 in premiums, are as fol- 
lows: 

Losses 
PL eee eee Cee eee ee 11,089 


American Equitable.... 
DUOTUOMEE cncccsusecces 
Atlas 
BGtOMODMS 2... ccccccce 
Commercial Union..... 
Commonwealth owas 
Connecticut 
CONTIBOTUNE 6 6.6060 csicse 
Fidelity-Phenix . 
Fire ASSN. ...----.e00- 
Firemé in’ s Fund 
MRE IE itiate dw e-<-6 eave 
Franklin Fire ... 
General 
Grain Dealers Nat..... 
Great American. 

Hardre. Deal. Mut., 
Hartford Fire.......... 
Home 





Impl. Deal. Mut. 
North America. 
Interstate Com. 
Iowa Hardware Mut... 
Liv. & Lond. & Globe. 
London & Lanc......... 
st OTe eT eee eee 
Michigan Millers...... 
Millers Mut., Ill....... 
Millers National....... 
Mill Owners Mut...... 
Minnesota Impl. Mut... 
National American..... 
National, Conmm......... 
National Liberty....... 
National Security ..... 
National Union........ 
North British & } 
Northwestern Mut..... 
Northwestern National. 
Ohio Hardware Mut.... 
SP Peer ce rere 
Pennsylvania 

Phoenix, Conn, 





Mut.. ‘ 


he bah fh he 
Se to 


i 


4 

ae 
SS OoOnNmwS 
Soe 


be et ee 
to 


Queen 
_ al 


eae 
Springfield F. & M.. 
Town Mutual Dwelling 37,3 
Travelers 
Tri-State Mut. 
United Mutual......... 
United States Fire 
Westchester 
Hardware Mut., 


“4 

wee CO 

Pete We-l-l-Ibo— 
Crowor Cle 


Minn.. 


Falls Speaks at Canton, O. 





Stresses Need for Agents and Com- 
panies to Pull Together at Insurance 
Day 





CANTON, O. —Despite the generally 
high efficiency of the insurance business 
and the fine public service it renders, 
it has troubles, most of which are cre- 
ated by insurance men, L. E. Falls, vice- 
president American of Newark, stated 
in a talk before the Insurance club of 
this city during Canton Insurance Day. 

“When shall we come to a realization 
that agencies and companies are oper- 
ated by the same kind of men, with the 
same aptitudes, desires, and human frail- 
ties, and that companies and agencies 
are inseparable parts of a unified busi- 
ness, except was ignorance, reliance 
upon misinformation, and impulsiveness 
cause us to pull against each other?” 
Mr. Falls asked. 

“When a man or an institution can no 
longer endure criticism without losing 
Poise and the ability to analyze, that 
man and that institution are no longer 
able to learn and change their ways to 
conform to the changing times. 


Business Built on Faith 


“Successful men in other lines of busi- 
ness have often expressed to me their 
amazement that the fire and casualty in- 
Surance companies can operate a_busi- 











a half of sales each year, and show a 
profit, with the almost unlimited author- 
ity with which companies clothe their 
agents, and with the system of balance 
collections under which the so-called 
American agency system is run. The re- 
sult obtained is a flattering compliment 
to the honesty and integrity of the in- 


surance agents of this country. It be- 
speaks the vast confidence which the 
companies have in their agents, which 


confidence experience has been justified. 

“This mutual reliance between agents 
and companies has built a great business, 
and it is not to our credit that we spend 
so much valuable time and so much 
money airing before the public our in- 
ternal differences which we should settle 
among ourselves. 

“If you traffic with consumer coopera- 
tives, which some people call ‘mutuals,’ 
you have no right to complain if your 
fellow citizens patronize non-agency 
consumer cooperatives. Similarly, it is 
hardly conceivable that you can do busi- 
ness with a capitalized stock insurance 
company, if that company is giving aid 
and succor to consumer cooperatives. 


Need Constructive Work 


“We represent the best system of in- 
surance ever developed. Year in and 
year out, the country recognizes that 
fact to the extent that we enjoy about 
85 percent of the business. We have ac- 
complished that result and will retain 
that position only by constant construc- 
tive work. Our every contact and every 
utterance must display an informed con- 
fidence in our business.” 

The day started off with 
at which Hays Dill, 
dent interstate 


a luncheon, 
district superinten- 
commerce commission, 
spoke on “Safety Rules and Regulations 
of the I. C. C.” There followed a cas- 
ualty meeting, with C. L. Krum, Aetna 
Casualty, as speaker, and an open dis- 
cussion. 

Then a fidelity and surety meeting 
was held, with J. Dillard Hall, assistant 
superintendent of agencies United States 
Fidelity & Guaranty, as speaker, on 
“Deadly Destructive Enemy to Busi- 
ness,” and an open discussion. 

Fire and allied lines were taken up in 
another session, at which Mr. Falls gave 
his address. The film of the Underwrit- 
ers Laboratories was shown. A banquet 
was held in the evening, Col. N. W. 
Adams being toastmaster, and the speak- 
ers being J. A. Lloyd, secretary Ohio 
Association of Insurance Agents, and 
Raymond Rhoads, assistant superintend- 
ent of insurance. A large number of 
pany executives attended. 





Centennial Plans Progress 


Many Notables Indicate They Will 
Attend Cincinnati Event to Be Held 
April 18 





CINCINATTI.—Plans of the Cincin- 
nati Fire Underwriters Association for 
its centennial April 18 are rapidly shap- 
ing up with appointment of a_publicity 
committee consisting of W. S. Hukill, 
A. M. O’Connell, Morton Rauh and J. 
F. Schweer. An excellent program is in- 
dicated by advance acceptances. P. L. 








Rx »binson, 
warden, 


actuary, and L. U. Jeffries, 
Ohio insurance department, 
one) J. G. Stewart of Cincinnati; Mor- 
ris Edwards, executive vice-president 
Cincinnati chamber of commerce, and 
Douglas Malloch, Chicago journalist, 
have indicated they will attend. 

An old drum, beaten to call out Cin- 
cinnati citizens to extinguish fires, used 
from 1808-1824, will be exhibited. The 
drum is five feet high and 16 feet 5 
inches in circumference. It was placed 
on top of a one-story frame carpenter 
shop located on what is- now Fountain 
Square, then a field on the outskirts of 
the city. With growth of the city, the 
drum proved insufficient and a bell in 
the old Presbyterian church at Fourth 
and Main streets superseded it as a fire 
alarm. The bell could be heard for miles. 





Notes Big Average Rate Cut 





Manager Ryon of Minnesota Inspec- 
tion Bureau Speaker at Agents’ Mid- 
year Rally 





Minnesota since 
.93 to .72, or 


Average fire rates in 
1930 have dropped from 
approximately 22% percent, all a vol- 
untary reduction by the companies, 
M. B. Ryon, assistant manager Fire 
Underwriters Inspection Bureau, 
neapolis, told the Minnesota Associa- 
tion of Insurance Agents at its mid- 
year meeting in Minneapolis. He said 
the average layman seems to feel a 
very large portion of the premium dol- 
lar is simply profit to the company 
\gents should explain to assured what 
goes to make overhead costs, including 
tax ag 

Mr. Ryon emphasized that the bureau 
is the agent’s friend. Many criticisms 
that have been sent out were for educa- 
tional purposes, directing agents’ atten- 
tion to the latest form and rule changes 
to provide a broader coverage to as- 
sured which the bureau felt should be 
applied in order to have all insurance 
concurrent and to meet the stiff 
petition. 


com- 


Explains Operations 


He explained 
bureau, noting the 


operations of the 
engineering depart- 
ment work with city and town fire de- 
partments, helping the officials to de- 
termine correct fire department equip- 
ment to be installed. approved water- 
works systems, water supply and pres- 
sure. The electrical engineers simi- 
larly have cooperated with state and 
federal boards, and the fire prevention 
department has done a great amount 
of work in inspecting public buildings, 
schools and hospitals with the primary 
objective of safeguarding lives. 

“Our increased work indicates many 
of the out of town agents are depend- 
ing more and more upon their field men 
for rate and form information and edu- 
cational advice to the best manner 
of approach and service to their prop- 
erty owners, but they can always have 
instant service by contacting the bureau 
through correspondence,” Mr. Ryon 
said. In past years approximately 90 
percent of rate makeup sent out and in- 
vestigated was done by property own- 
ers and only 10 percent by field men 
and agents, he said, but today the fig- 
ures are reversed and not more than 10 
percent are with property owners and 


as 


| 90 percent with field men of subscribing 


Haid, president Insurance Executives 
Association, New York; H. A. Clark, 
president Western Insurance Bureau, 
Chicago; W. H. Bennett, general coun- 
sel National Association of Insurance | 
Agents, New York; Austin McElroy, 
president, and J. A. Lloyd, executive 
secretary, Ohio Association of Insurance 
Agents, Columbus; C. C. Atwell, man- 


Columbus; R. 
superintendent, “eg 
assistant sunerintendent, \ 


ager Ohio Audit Bureau, 
L. Bowen, 
Rhoads, 


I 
| 
A. | 


companies and their agents. He said 
this indicates greater service 1s being 
rendered by the agent and companies. 


Inspectors as Salesmen 


Mr. Ryon emphasized that inspectors 
must be good salesmen. No matter 
how thorough has been their engineer- 
ing training. he finds, three or four 
years of field practice and training in 
salesmanship are required to produce a 
finished inspector. He must be able 





Min- | 





| An 


| tation 
| Win a Sales 


to sell himself to the assured so as to 
produce satisfactory results along with 
inspection of property. 

An inspector who is antagonistic and 
raises the property owner’s ire can do 
much harm to companies and agents, 
Mr. Ryon said. Agents are continually 
on the firing line and must explain why 
there has been no rate reduction or why 
rates have increased. He said if agents 
will furnish a proper agent of record 
letter and secure the rate makeup and 
one of the bureau’s letters of recom- 
mendation before approaching a policy- 
holder, they will be in better position to 
discuss rate matters and instil confi- 
dence in the assured’s mind. 


May Be Regular Feature 

Mid-year meetings are likely to be- 
come an established feature of the Min- 
nesota Association of Insurance Agents 
activities, due to the great interest in 
the midyear meeting. More than 300 
agents were registered. The program 
was along educational and production 
lines, and this appeared to be what the 
agents wanted. After a long afternoon 
session the opening day a large group 
of country agents attended a supper 
conference that ran well into the night. 
Two other groups held breakfast con- 
ferences the next morning. 

There is no doubt the majority of 
Minnesota agents realize they must be 
constantly “on their toes” to get busi- 
ness in future and are out to learn every 
angle of the business that will help 
them in production. 

William Knudson, Hibbing, told how 
the “all in or all out” rule is working 
on the iron range in Minnesota. He 
said it is not affecting membership in 
regional or local associations. 

Ralph Johnson, president 
Range regional association, said more 
grief is caused agents by improperly 
sold insurance than anything else. He 
advised agents to acquaint clients with 
every angle of a policy so there would 
be no kick-back. Servicing the policy 
is important. Jule Hannaford, St. Paul, 
conducted an interesting session on in- 
surance surveys. Frank Beazley, state 
agent Phoenix, pointed out several vir- 
gin premium fields for aggressive 
agents. 

J. O. Lindskog presided at the Insur- 
ance Club dinner in the absence of 
L. C. McGee, president, who was at- 
tending an Aetna conference in the 
south. D. D. Lundsten was toastmas- 
ter. Seated at the speakers table was 
John McClure, dean of field men in the 
northwest, who observed his 82nd birth- 
day anniversary a few days ago. 


of the 





Two Missouri Meets in April 





Kansas City B. D. Gathering on April 
5 Followed by St. Joseph Session on 
Next Day 


KANSAS CITY.—O. B. Simmons, 
president of the Insurance Agents As- 
sociation of Kansas City, is agency 
chairman for the Business Development 
meeting here April 5. W. O. Woodsmall 
of the Fire Association is handling mat- 
ters for field men. The general theme 
will be “Salesmanship,” with Moulton 
Green, R. B. Jones & Sons, discussing 
“Meeting Competition”; Lyle Stephen- 
son, “Selling Insurance”; Howard Camp- 
bell, Hartford, “Salesmanship Review.” 
open forum will be held and two 
talkie movies will be shown, Borden & 
Busse’s “How to Make a Sales Presen- 
Stay Presented,” and “How to 
Argument.” 


On April 6, a Zone 1 meeting will be 
held in St. Joseph, Mo., with L. S. 
| Stubbs and Lorren W. Garlich repre- 


senting the agents, and T. H. Carlton, 
Royal and Queen, and J. C. Hupp, Se- 
curity Fire, the field men. “How Vul- 
nerable are We?” will be discussed by 
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H. C. Ferry of the New Hampshire; 
“Futility of Price Appeal by Kenneth 
R. Dunkin, Travelers. L. E. Morse, Mc- 


Cargar-Morse Company agency, Council 
Bluffs, Ia., will detail the organized sales 
campaign conducted in his city with 100 
percent success. W.O. Woodsmall, Fire 
Association, will sum up, and the two 
Borden & Busse pictures will be shown. 
Howard Campbell will lead an open 
forum. Park C. Chambliss of 
Home's farm department will handle the 
open forum on farm business in the 
afternoon. 


Ohio Experience Is Given 
Premiums and Losses Are Shown for 
Leading Fire Company Writers in the 
State 


Herewith 
in respect of net premiums written 
and net losses paid of the largest writers 


ence 


among fire companies in Ohio last vear: 
Net 3 rems. Net Losses 
Aetna Fire... 65... $ $ 404,183 


American 
Automobile 
Continental 
Emmco . 
Fidelity-P he nix 
Fire Assi . 
Fireman's 
Firemen’'s 


251, 420 


Fund 





General E xchange... 

Giens Pelle .....0. 

Great American 

cio gt a ree 1, 

SNE 6 Tas ei od ane 3 5. 
North America ..... 1 
Milwaukee Mech 

National Fire....... 

Ohio Farmers....... 1, 

Paul Re vere 

Proenix, Conn... ..« ) 
Sprinefield F. & M 2 
Travelers Fire os 1,009,068 
No. Brit. & Merc.... 359,995 
en Se ON eae 568,870 
OURS ccc kw es 477,510 


Tax en Michigan Mutuals Is 
Sought; Opinion Requested 





LANSING, MICH.—The Michigan 
attorney-general’s department has been 
asked by the corporations and securities 
‘ommission for an opinion as to whether 
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Michigan mutual insurance carriers 
should not be taken out of the non- 
profit classification for taxation pur- 
poses. While reciprocals are not men- 
tioned in the request made by Chair- 
man C. A. Olson, it is presumed that 
the opinion will apply to that type of 
carrier. 

Mr. Olson appears to be of the be- 
lief that mutuals domiciled in the state 


should pay 
pluses the 


a specific tax on their sur- 
same as stock corporations 
pay on the capital and surpluses. A 
memorandum attached to his letter, 
prepared for the commission by its spe- 
cial counsel, I. Z. Acoff, supports this 
view of the interpretation of the existing 
statutes despite attorney-general’s 
opinions to the contrary given in 1921 
and 1924. 


Would Mean $100,000 Revenue 


Mutuals now pay only a $2 filing fee 
in listing their articles and a $10 privi- 
lege fee as non-profit corporations. The 
which the commission contends 
should be levied amounts to 2% mills 
per $1 of “paid up capital and surplus.” 
This would amount to approximately 
$100,000 annually for the state. 

Counsel for the Michigan Millers Mu- 
tual Fire and the Auto-Owners said they 
had not been informed of the revival of 
the old question regarding their taxable 


status and they would make no com- 
ment pending actual framing of the 
opinon. 

Insurance department executives are 
completely out of sympathy with the 


corporations and securities commission’s 
move. They see a distinct menace to 
the public interest in any action tending 
to penalize the accumulation of satisfac- 
tory surpluses by mutuals. 


Marion County | Meeting 


The county meeting at Marion, O., 
| was in charge of J. W. Llewellyn, 
president Marion County Agents As- 
sociation with John F. Smith, secretary 
of the county organization, his right 
hand man. Austin McElroy of Co- 
lumbus, president Ohio Association of 
Insurance Agents; J. A. Yonker of Co- 
lumbus, assistant manager Ohio Inspec- 
tion Bureau, and John A. Lloyd, ex- 

utive secretary of the Ohio associa- 
tion, were present and spoke. Mr. 
Yonker oe hype the workings of his 
bureau and the others told about the 
| work of the state association. 
Bidgood to Jones & Sons 

E. L. Bidgood has become associated 
with R. B. Jones & Sons of Kansas 
City to develop reinsurance’ business. 
Formerly he was connected with Heath 

Co. and Hogg, Robinson & Capel- 
{| Cure, brokers at London Llovds in 


London 


| Opens New Quincy Branch 


; new 


}a survey 


| branch office 


| whether the 


The 


Springfield, 


Adjustment Bureau 
Ill., has opened another 
in the Blackstone building 
at Quincy, Ill. It already had branches 
in Decatur, E St. Louis, Joliet and 
Marion. 


\ssociated 


of 


ist 


Indiana Tax Regulation 

Policy premium dividends under a 
Indiana tax regulation to become 
effective this vear will not be considered 
as taxable gross income to policyholders 
dividends are in cash, ap- 
plied to purchase of additional insurance 
or credited to future premium. 


Sioux City Insurance Program 

SIOUX CITY, IA.—A new 
program covering city property 
valued at more than $900,000, based on 
made by the Sioux City Fire 
& Casualty Underwriters Association 
will go into effect April 1. H. P. Pratt, 
A. M. Davis and Howard Bjostrup, rep- 
resenting the local board, explained the 
new program at a meeting of the city 
council. In the past some of the city 
property has been under-insured, some 
over-insured and other property not 
covered all. It is proposed that 90 
percent the new insurance will go to 


insurance 
here 


at 


otf 














with 
non-members. 


association members, 
distributed to 


The 23 members of the agents’ asso- 
ciation have agreed to turn the entire 
commission on the lines written by 
them into the treasury. This will be 
divided equally among the members 
after the local, state and National asso- 
ciation dues are deducted, and a sinking 
fund is set up. 


B. D. Meeting at Eau Claire 

EAU CLAIRE, WIS.—W. V. Jack- 
son, president Eau Claire Board of Fire 
Underwriters and member of the ex- 
ecutive committee of the Wisconsin 
Association of Insurance Agents, pre- 
sided at a Business Development con- 
ference here. About 80 local agents 
from Eau Claire, Chappewa, Taylor, 
Pepin, Pierce, Dunn, Barron, Polk and 
St. Croix counties and 20 field men 
present. E. E. Vincent, special 
agent America Fore, and H. E. Kall- 
gren, Minneapolis, state agent North 
America in western Wisconsin, were 
chairmen of the sessions. 

Speakers at the morning session were 
E. O. Spink, London Assurance: L. W. 
Overmann, St. Paul Fire & Marine; 
George Leonhard, Madison; Mr. Jack- 
son. D. W. Swanson, St. Paul F. & M., 
chairman public relations committee 
Wisconsin Fire Underwriters Associa- 
tion: G. C. Peacock, Agricultural, and 
C. E. Stiles, Chippewa Falls local agent. 
The meeting was summarized by C. H. 
Dachenbach, Crum & Forster, presi- 
dent of the field men’s group, with an 
open forum discussion concluding the 
session, 


were 


Plan Mason City Meeting 

The Iowa zone 5 Business Develop- 
ment committee has arranged a meet- 
ing at Mason City April 6. R. E. Finlay- 


son is agency chairman and W. H. 
Faulkner, Crum & Forster, field chair- 
man. The program will include a 


resume of previous work by C. W. Bor- 
rett, Hanover Fire, general chairman: 
“Some Selling Fundamentals,” Elmer 
Swanson; “Futility of Price Appeal,” 
Wayne J. Fluent: “How Vulnerable Are 
Wer” E. C. Elling; “An Organized 
Sales Campaign,’ Wallace Rodgers, 
Western Underwriters Association, and 
“Selling Farm Insurance,” R. For- 
shay, chairman farm committee National 
Association of Insurance Agents. 


Nebraska Loss Figures 


LINCOLN, NEB.—The completed 
report of State Fire Marshal Davis 
shows that in 1937 mutuals paid $310,- 
326 on 700 rural losses, an average of 
$408, while stock companies paid $346,- 
058 on 593 claims, an average of $583. 
Of the rural fires, 60 percent were total 
losses. About 62 percent of rural prop- 
erty value insured, In the state as 
a whole losses dropped from $2,344,000 
to $2,049,000. 


is 


Organize in Jackson County 
and casualty 
Ind., have 


Fire 
County, 
County 


agents in Jackson 

formed the Jackson 
Insurance Agents Association. 
W. H. Miller president: William 
Topie, vice-president, and R. M. Mann, 
ary-treasurer. 


is 


secret 


To Protect Industries 
GRAND RAPIDS, MICH.—Indus- 


tries outside the city limits have been 
granted another 30-day extension for 
continuation of negotiations with the city 
for fire protection. All protection has 
been withdrawn from six suburban 
townships formerly provided with serv- 
ice. Under the temporary arrangement 
with the industries, the city department 
will make runs on a basis of $7.50 per 
mile for each piece of equipment used, 
coming and going, plus $75 an hour for 
each unit of apparatus in service at the 
scene of the fire. The industries must 
bear all accident liability. 

The industries have put forward pro- 
posals to pay standby charges of from 
$60 $500 annually, plus service 


to the 


10 percent 





rates now temporarily in effect, but the 
city commission has rejected this pro- 
posal. The city demands standby 
charges totaling $21,765 annually. 





Bawden at Manitowoc School 


Claude Bawden, engineer of Under- 
writers Laboratories, gave his “Magic 
of Fire” presentation at the final session 
of the Manitowoc, Wis Wis., Safety School. 


B. D. Meet at Saleen 


A Business Development conference 


will be held at Sheboygan, Wis., April 
6, for Ozaukee, Washingon, Calumet, 


Manitowoc and Sheboygan counties. W. 
H. Berry, Continental, and H. J. Bu- 
sack, Norwich Union, will be joint chair- 
men. About 100 local agents and 25 field 
men are expected to attend. 

Presiding will be C. W. Hejda, Mani- 
towoc local agent and former chairman 
of the executive committee of the Wis- 
consin Association of Insurance Agents. 
Greetings to the group will be extended 


by August Lutze, Sheboygan agent and 
local chairman. Speakers will include 
Mr. Busack, Mr. Berry, Harvey Girard, 
Providence Washington: and L. F, 


Schmidt, Atlas; Mr. Lutze, Henry Ol- 
son, Chicago, First Bancredit, and 
George Peacock, Agricultural. W. B. 
Calhoun, Milwaukee, state councillor for 


Wisconsin and former National presi- 
dent, will talk on state and National as- 
sociation work. C. H. Dachenbach, pres- 
ident of the field club, and D. W. Swan- 
son, chairman of the public relations 
committee, are expected to attend and 


talk briefly. 


Announce Cleveland Nominees 
CLEVELAND.—tThe annual meeting 


of the Insurance Board of Cleveland 
will be held April 13. The terms of 
three trustees will expire at that time. 
They are Thomas C. Goss, Eugene S. 
Davis and Donald E. Herren, who is 
completing his first year as president 
of the board. Nominees selected by the 
nominating committee, who will be 
voted on at the annual meeting. are E. 
B. Berkley, president Cleveland Insur- 
ance Agency; T. C. Goss, vice-president 
Brooks & Stafford Co.: D. E. Herren, 
vice-president | Evarts-Tremaine-Flicker 
Co: G. E. Geuder, vice-president Keetch- 
Geuder Co.; J. H. Vana, — Bark- 
will & Hodous Co., and L. G. Rose, sec- 
retary-treasurer Goldsmith & Rose. 





Borrett at Sioux City 


C. W. Borrett, Iowa state agent of 
the Hanover, spoke at the regular meet- 
ing of the Insurance Women’s Associa- 
tion of Sioux City and showed the 
movies of his Alaskan and northern 
woods trips. 

The association, composed of 47 mem- 
bers from the offices of local agents, will 
celebrate its 5th anniversary April 5 and 
will entertain the members of the Fire 
& Casualty Underwriters Association at 
a dinner. The arrangements are in the 
hands of Agnes Lacey and Doris Mundt. 





Discuss Safety, Reward Plan 

OSHKOSH, WIS.—At the 
luncheon meeting of the Insurance 
Association Oshkosh, 


monthly 
Un- 


of 


derwriters ; 
President J. C. Walters presided. Dis- 
cussion centered on highway safety with 
special attention given to the new safe 
driver reward rating plan. 
° 

Explosion Loss $200,000 

MINNEAPOLIS—A freak dust ex- 


plosion is blamed for the partial wreck- 
ing of an elevator owned by the Fleisch- 
mann Malting Co., subsidiary of Stand- 
ard Brands, in Minneapolis, killing two 
men. Instead of starting at the top as 
most dust explosions in elevators do 
this one originated at the bottom, inves- 
tigators concluded. They traced the 
force of the explosion through a tunndl 
into the concrete grain tanks adjoining 
it. Meeting little resistance because of 
the small amount of grain in the tanks 
the explosion lifted the tank caps off. 
The vacuum thus created sucked in the 
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steel windows in part of the structure. 
line carried 


The was in the Western 
Factory. The loss is estimated at $200,- 
000. Western Adjustment is handling 


the loss. 


Michigan Farm Meetings 

The farm committee of the Michigan 
Association of Insurance Agents states 
that regional meetings will be held at 





the Barrett Hotel, Lapeer, 
Wright Hotel, Alma, April 6, and Co- 
lumbia Hotel, Kalamazoo, April 7. 
meetings will be luncheon affairs. Percy 


April 5; 


of the farm committee. 





| land 


The | 
| tion 
D. Worgess of Battle Creek is chairman { 


George A. Felton, 87, former legislator 
and local agent at Clay Center, Neb., | 
until his retirement from active busi- 
ness, died there. 
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IN THE SOUTHERN STATES 





Tennessee Cover Reorganized 


Loans and Rates Reduced Through 
Rerating and Fireproofing — Stock 
Agents Get Line 


NASHVILLE, TENN.—A thorough 
reorganization of insurance on_ state 
owned property on an efficient basis has 
been accomplished by Marshal T. Polk, 
Jr., director of the recently created di- 
vision of insurance, bonds and inven- 
tory. He was able to reduce the average 
rate on all Tennessee- owned property 
from $1.50 in 1936 to the present rate 
of 76 cents. 

Mr. Polk, a graduate of the Armour 
Institute, was with the Tennessee in- 
spection bureau for 10 years in the ca- 
pacity of engineering advisor. Upon 
taking office early in 1936, Mr. Polk or- 
ganized a systematic survey of all state- 
owned property. Six months thorough 
study revealed that the state’s $20,000,- 
000 investment was protected by only 
$700,000 insurance and that the annual 
loss from fire amounted to an average of 
$100,000. 


Mr. Polk’s first move was to insure 
all state properties up to one-half of 
their rated values. He had all state 


property re-rated according to the ana- 
lytic system, resulting in a saving of 
$35,000. He made one man in each 
state-owned building directly responsible 
to him for the condition of that building. 
All high risks were concentrated in one 
building. A plan was started to re-con- 
dition all buildings to bring them within 
the fire-proof classification. 

During the past six months the state 
has suffered but one fire loss, amounting 
to but $100. The average six month 
loss, prior to the introduction of Mr. 
Polk’s program, was between $50,000 
and $75,000. 


Penitentiary Fire-proofed 


As a concrete example of the progress 
made by his office Mr. Polk cited the 
state penitentiary at Nashville. It was 
formerly —- an extremely poor 
risk. Prior to 1936 the majority of 
buildings were hae iron clad, or brick, 
ordinary joisted. Today all frame and 
iron clad buildings have been removed 
and 90 percent of the remaining build- 
ings have been made fire-proof. 


The reconditioning of all state- owned | 


buildings will require 10 years. Accord- 
ing to the present set-up all plans for 
improvements or the erection of new 
buildings must come through Mr. Polk’s 
office. 

In placing the $10,000,000 order for 
fire protection for the state, Mr. Polk 
Scattered the business over the entire 
state, 150 agents in 43 different coun- 
ties being given policies. Stock compa- 
nies were given the business as Mr. 
Polk considers the basic principle of 
Stock companies more sound than the 
mutual companies. 


Texas Exchanges Elect 


New officers have been elected by 
Texas insurance exchanges as follows: 

Amarillo—J. M. Neely, president; 
Dorothy Smith and Paul Potter, vice- 
presidents, and Ed Spann, secretary- 
treasurer. 

Waco—T. H. Jackson, president, and 
Paul M. Cunyus, secretary-treasurer. 


Corpus Christi—W illard Brown, presi- 
dent; W. L. Dinn, vice-president, and 
Ed Howerton, secretary-treasurer. 





Hearing on General Revision 


Texas Insurance Board Takes Up 71 
Subjects Pertaining to Fire Insurance 
and 15 on Windstorm 


AUSTIN, TEX.—A general hearing 
on fire and windstorm rates and rules, 
the first since 1936, was held by the 
board of insurance commissioners with 
several hundred appearances. 

The board had listed 71 specific sub- 
jects pertaining to fire insurance and 15 
on windstorm insurances for considera- 
tion. Proposals were taken under ad- 
visement. 

Half of the subjects opened for review 
dealt with adjustment of rate levels and 
the majority of the remainder with the 
clarification or simplification of forms 
and rules. Rate levels would be af- 
fected indirectly by the latter. 

For farm dwellings the principal topics 
were credit for chemical fire extinguish- 
ers and a reduction in rates for brick 
construction. Elimination of tenant 
charge was sought on buildings occu- 
pied rent free by employes of cities and 
schools. Rate reduction was asked also 
on duplex houses with tenant occupancy. 

Changes in combined fire and wind- 
storm dwelling and farm policies were 
listed for discussion. The dwelling 
policy revision listed would exclude ar- 
ticles of personal property separately in- 
sured under other policies, while that of 
farm policies would extend household 
furniture item to cover such property in 
outbuildings to an amount not exceed- 
ing 10 percent of the amount of insur- 
ance under the item. 

Revision of the key rate schedule also 
was asked to prescribe a deficiency 
charge for non-attendance at firemen’s 
drill school, and to increase the defi- 
ciency charge for lack of proper drills 
and proper maintenance of fire depart- 
ment equipment. 


Thompson Gives Companies’ Case 


In virtually every item reductions 
were indicated as a result of the favor- 
able loss ratio indicated for the last five 
year period. However, in presenting the 
companies’ case, Col. William Thomp- 
son pointed out that the board is mak- 
ing rates for the future and that periods 
of good loss experience are usually fol- 
lowed by a reaction the other way. He 
pointed out that losses have taken a 
sharp upturn in Texas in recent months. 
He argued that business generally is 
more concerned with the stability of in- 
surance carriers than in a radical reduc- 
tion in any one year. 

He pointed out that changes made by 
the board since January, 1937, will result 
in an annual reduction in fire insurance 
premiums of between $2,000,000 and 
$3,000,000. Included in this is $800,000 


reduction resulting in changes in the 
good fire record credits “announced 
earlier this month. He also pointed to 


the recent increase in the premium tax 
from 2.6 percent to 3.5 percent and ar- 
gued that the board should move with 


caution until the full force of these 
changes is felt. 
With reference to windstorm he 


pointed out that the loss ratio for the 
last five years in Texas was 64.6 per- 
cent. For inland territory it was 73 per- 
cent and for the seacoast 40.8 percent. 
He argued that if the commission is to 
make any changes in windstorm rates 
there should be an increase in the in- 


| work, 





territory and a decrease for 
seacoast area. 

R. B. Cousins, secretary Fire Preven- 
Association Committee, 
commission to allow use of the extended 
coverage endorsement for classes other 
than dwellings and use of the simple ex- 
plosion endorsement on fire policies of 
mercantile risks. 


Joint Texas Committee 
for Business Development 


LAS—Business Development 
not heretofore actively developed 
in Texas, will go forward actively in the 
future as a result of formation of a joint 
committee of company and agency 
men. 

The company committee includes C. 


DAL 


A. Woolford, Jr. assistant general 
agent Hartford Fire, chairman; M. B. 
Elbert, Phoenix of Hartford; R. S. 


Graham, Gross R. Scruggs & Co.; 
Marshall, Liverpool & London & Globe, 
and T. R. Mansfield, vice-president Gulf. 
The agents, appointed by J. R. Morriss, 
president Texas Association of Insur- 
ance Agents, include Richard McLarry, 
Dallas, chairman; Eric Gambrell, Dallas; 
Stuart Nash, Kaufman; R. B. Smith, 
Handley, and D. E. Nicholson, 

These two groups will combine as a 
central advisory committee and 
movement will be carried forward by 
regional committees composed of the 
presidents and secretaries of local ex- 
changes. The groundwork will be laid 
the second week in May, immediately 
preceding the convention of the Texas 
association, in a series of regional meet- 
ings attended by A. R. Menard, assist- 
ant director Business Development Of- 
fice, New York. 


Galveston General Agency 
Now Moody, Webb & Co. 


GALVESTON, TEX.—The general 
agency firm of Moody, Webb & Co. will 
hereafter be known as Webb, Mills & 
Co. T. M. Webb, a veteran in fire in- 
surance circles in Texas and one of the 
Organizers of the agency, continues as 
president. John B. Mills, formerly a 
leading executive in various enterprises 
of the Moody family, is vice-president; 
C. E. Wimberly continues as secretary 
and M. C. Heuerman is also a member 
of the firm. Messrs. Webb, Wimberly 
and Heuerman purchased the interest of 
the late Shearn Moody and the Moodys 
are no longer interested in any way. 
Headquarters have been moved from the 
American National building to the U. S 
National Bank building. 

Mr. Heuerman will continue his head- 
quarters in San Antonio as field repre- 
sentative in that territory. Harry Mens- 
man is special agent for south Texas 
with headquarters at Galveston. Adolph 
Louwien is also doing some _ special 
agency work with headquarters in Bell- 
ville. 

The company has added the Great 
State Underwriters to its roster of com- 
panies, which now also includes the 
Dubuque Fire & Marine, National Re- 
serve, Merchants of Denver, United 
Firemen’s and Union Marine & General. 


Mississippi Legislature 
Is Considering Several Bills 


The Mississippi legislature has been 
active insurancewise. A house bill pro- 
vides for the appointment of a commit- 
tee to study rates and losses of insur- 
ance other than life, and report findings 
at the next session. A rating bill has 
been reported unfavorably in the house. 
It would have given the insurance com- 
missioner power to approve policy 
forms and rates with one-third of 1 per- 
cent tax on gross premiums to finance 
the enforcement. The house has passed 
a bill increasing the financial require- 
ments of mutual insurance companies, 
setting a minimum of $25,000 in assets. 
the same minimum which is required of 
stock companies. The house has re- 
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urged the | 
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; ten at a rate 
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vs 
ported unfavorably on a measure re- 
quiring foreign companies to file surety 
bonds or deposit securities to secure 
claims in the state. 
Lhe house has passed a measure pro- 
hibiting companies and agents from 
paying commission on brokerage to un- 


licensed persons, amending 


agents measure. The house 
nitely postponed a tax bill on persons 
securing insurance from unauthorized 
companies. <A bill prohibiting compa- 
from incorporating in their con- 
tracts waiver of privileged communica- 
tion statute, was reported favorably in 
the house and then withdrawn from the 
insurance committee. 

Another house bill provides that com- 
munications made to a physician or sur- 
geon by a patient under his charge, or 
by one seeking professional advice shall 
be privileged except in certain in- 
stances. 


New Orleans School Cover 
at New Rates; Changes Made 


NEW ORLEANS—Changes are be- 
ing made in the list of companies writ- 
ing fire insurance line of nearly $14,000,- 
000 on the public school property of 
New Orleans. The insurance was writ- 
.3443 per $100 for three 
years, which is 10 percent under the 
advisory rate. Company lage 
of the Liverpool & London & Globe, 
North British and America Fore groups 
report cancellation of their policies has 
been ordered. The Steckler agency 
states that it also has asked for cancel- 
lation of policies written by companies 
in that office. A number of these poli- 
cies have not yet been taken up. 


the resident 
has indefi- 


nies 








of 


_Gets Maryland for Hail 


DALLAS—Vanston, 
dricks, recently formed general agency 
Dallas, has been appointed Texas 
general agent for the hail department of 


Hankins & Hen- 


the Maryland of the Ameyica Fore 
group. It already represented the Com- 
merce of the Glens Falls group, the 
United States Casualty and the Pre- 
ferred Accident. 
Seeks Board Membership 
LOUISVILLE.—The Nahm _Insur- 
ance Agency has made application for 
Louisville Board membership, with 


North British group representation. The 
agency has been specializing in surety, 
casualty and truck cargo. It formerly 
had an office at Frankfort, Ky., and has 
been in Louisville about two years. 

* Jesse Weil of the Bradshaw & Weil 
agency, Paducah, Ky., has disposed of 
his interest in the Hellman & Piercy 
agency of Lousville, and is withdrawing 
his application for membership in the 


; Louisville Board. 


Protest on Gin Cooperative 
DALLAS, TEX.—<Agents, 


designated by the Texas Association of 
Insurance Agents have written mem- 
bers of congress protesting on behalf 
of all the agents of the state the opera- 
tion of the Farmer’s Cooperative Insur- 
ance Company, which is financed by the 


especially 


Houston Bank for Cooperatives, an 
agency of the federal government. The 
company proposes to write fire and 


Gther coverage on cotton gins operated 
under the cooperative plan. About 50 


Mutual Sales Men Organize 


ATLANTA, GA.—The Mutual Sales 
Association of Atlanta has been organ- 
ized composed of representative of the 


American Mutual Liability, Allied 
American Mutual Fire, the Federal 
Hardware and Implement Mutuals, 
Hardware Mutual Casualty, Liberty Mu- 
tual, United Mutual Fire of Boston, 
Lumbermen’s Mutual Casualty and Na- 
tional Retailers Mutual Fire. A. M. 
Townley, Liberty Mutual, was elected 
president; Charles Strobel, Federal 
Hardware, vice-president; H. D. Ged- 
ney, Lumbermen’s Mutual, secretary, 
and Philip Hayes, American Mutual, 
treasurer. 
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such gins have been organized in north 
Texas recently and still others are com- 


ing into existence. It is claimed the 
government is financing the organiza- 
tion of the gin “co-ops,” supposed to 
be owned by farmers and operated for 
their benefit. It is said the farmers 
have no money to build or buy gins, 
but merely pledge themselves to have 
so much cotton ginned at the “co-op” 


plant. 
North Carolina | Meet May 8-10 


Dates for the North 
ation of Insurance 
were incorrectly reported in a 
item. The meeting will be held May 
8-10 at Grove Park Inn, Asheville, N. C. 
The American Association of 
General Agents will meet 
preceding May 5-7. 


Carolina Associ- 
Agents convention 


immediately 


Agent’s Home Is Burned 
Awakened by the sounding of an au- 
tomobile horn at 4:30 a. m., Neill Corley, 
Jacksonville, Fla., local agent, found that 
the garage containing his two automo- 
biles and part of his home, located at 
Virginia Beach, was on fire. The fire 


had caused a short circuit in one of the , 


Act on Water Supply 


news | 


| Kentucky Membership Drive 


proved 


| ture 
| are 
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inside and re- 
such buildings 


gasoline pumps 
scinded the penalty on 


having pumps on the premises. A 10 
percent penalty was added for such 
hazards in the past. The rate was also 


lowered on buildings which have steam 
boilers inside. 


Signs Va. Countersignature Bill 
Governor Price of Virginia has signed 
the bill providing that the countersigna- 
commission for local agents, who 
acting for non-residents, shall be 50 
percent of that received by the primary 


| producer. 


Insurance | 


automobiles and started the horn. The 
family escaped but the house, which | 
was outside of the city limits and with- 


out fire protection, 
stroyed. 


was completely de- 


Now Langham Insurance Agency 


A. D. Langham 
changed the name of 
Langham & Maillot 
Insurance Agency. 
came sole owner of 
death of his partner 


Rescind ideens Rate Advance 


The Alabama Inspection & Rating 
Bureau has rescinded a 10 percent ad- 
vance in fire insurance rates on all first 
and second class mercantile buildings 
and contents. The increase was made 
May 1, 1926, but was rescinded early in 
1935 on brick buildings and contents. 

The bureau has also reduced the rate 
on mercantile buildings which have im- 


Houston has 
agency from 
the Langham 
Mr. Langham 
the agency on the 
some years ago. 


of 
his 
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LOUISVILLE.—The 


sociation of Insurance 


Kentuc ky As- 


Agents is_start- | 





ing a membership drive prior to its an- | 


15-17. 
the 
with 


nual Louisville June 


On 


meeting in 
April 8 the ten colonels from 
ten zones in the state will meet 
Harry B. Wilson of Irvine, 
tion general, and after outlining the cam- 
paign will go home to meet with their 
captains, recruiting officers, high pri- 
vates, etc. to outline the drive. Mem- 
bership is higher than it was a year ago. 


HOUSTON—Action has been taken 
by the city council to improve Houston’s 


| water supply as the result of a $500,000 


| fire 


ito 


be- | System. 


| ard 


with an insurance loss estimated at 
$350,000 to $390,000. The six story Wad- 
dell furniture store was totally — ed 
and also Christ Church chapel. The Na- 
tional Board in a recent survey pointed 
the inadequacy of the city’s water 
Newspapers reported that the 
water pressure dropped from the stand- 
of 80 to low 20 during the 


as as 


nre, 


New Regional Vice-Presidents 


Maynard Robinson of Temple has 


been named regional vice-president of 
the Texas Association of Insurance 
Agents for District 4. F. B. Alexander, 


of Eldorado, is regional vice-president 
for District 9. 
Cc. R. Naler, Stephenville, Tex., has sold 


his agency to the Oren Ellis agency. 
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AND MOUNTAIN 





Auto Claim Managers in 
Los Angeles Organize 


LOS ANGELES—The 
Claims Managers Association 
formed here to promote 
accord in handling claims and to elim- 
inate evil practices. Emmett O’Brien, 
claims superintendent of the Fireman’s 
Fund, was chosen president; C. Frank 
Cline, National Auto Theft Bureau, sec- 
retary; Max Weinberg, West American, 
vice-president; P. E. Clark, General Ex- 
change, treasurer 

Membership is ‘confined to claim su- 
pervisors who are retained or 
chiefly confine their activities to the de- 
termination of automobile material prop- 
erty losses and damage. 


H. B. Keith Taken by Death 
H. B. Keith, 75, formerly 
of the old Vulcan Fire, who has been 
retired for a number of years, died after 
a lengthy illness. He went with the Vul- 
can about 20 years ago, formerly hav- 
ing been associated with the late T. C. 
Grant when the latter was Pacific Coast 
manager of the North British group. 


Hardware Mutuals’ Conference 


With more than 70 in attendance, the 
annual sales conference of the Pacific 
Coast department of the Federal Hard- 
ware & Implement Mutuals was held in 
Oakland. Among the home office offi- 
cials in attendance were: D. F. Raihle, 
general sales manager Hardware Mutual 
Fire; K. W. Pfiffner, general sales man- 
ager, and Paul G. Parkinson, advertis- 
ing manager Hardware Mutual Casualty. 


has 
harmony and 





manager , 


Automobile | 
been | 


4 
G. S. Peick, Pacific Coast manager Fed- 
eral Hardware & Implement Mutuals, 
and P. H. Singrey, Pacific Coast man- 
ager of Hardware Mutual Casualty, pre- 
sided at the sessions. Commissioner 


Carpenter of California was a speaker. 


Discuss Tax Law Changes 


SAN FRANCISCO. — Recent _ pro- 
posed changes in the tax laws were dis- 
cussed at a meeting of the Insurance 


Accountants’ Association. Plans for the 
annual golf tournament were discussed. 


| Haas Talks on California Code 


who | 


Harold Haas, administrative advisor 
to Commissioner oe r, addressed a 
group of members of the San Francisco 
Insurance Brokers Exchange and their 
clients on the insurance code of Cali- 


| fornia. 





Automobile Policy Reviewed 

SEATTLE—C. F. 
law firm of Cosgrove, 
stein, speaking before the Seattle 
Blanket Club, discussed the provisions 
of the recently revised standard automo- 
bile policy, particularly with reference 
to the interpretations of Washington 
guest law. 


Plan Oregon B. D. Meets 
PORTLAND, ORE. — Charles F. 
Carlisle of the Special Agents Associa- 

tion of the Pacific Northwest, Oregon 

division, is planning a series of meetings 
throughout the state with addresses by 

Hallock Bartlett, general chairman, re- 

viewing the Business Development pro- 

gram. Meetings scheduled are: April 


Schlosstein of the 
Terhune & Schlos- 


Ky., associa- | 


11, Astoria, Salem and the Dalles; April 
12, Bend and Medford; April 13, Cor- 
vallis and Pendleton; April 14, Klamath 
Falls; April 15, Eugene and LaGrande. 


Discusses Flood Losses 
LOS ANGELES—F. E. Tidwell, in- 


dependent adjuster, speaking at a meet- 
ing of the associated agents committee 


| 


| well, 
discussed various type of losses, paying Coy, 


particular attention to loses which oc- 
curred in the recent flood. 


Vancouver Agents Elect 
VANCOUVER, WASH.—The Van- 


couver Insurance Agents Association 
has elected A. C. Brown, president; 
Jack Camp, vice-president, P. M. El- 


treasurer, and Mrs. L. Clark Mc- 
reelected secretary. 








EASTERN STATES ACTIVITIES 





D. of C. Rate Regulation 
Bills Offered in Congress 


WASHINGTON, D. C.—Legislation 
giving the superintendent of insurance 
of the District of Columbia specific au- 
thority to regulate fire insurance rates 


|in Washington was introduced by Sen- 


| instituted last year. 


ator King of Utah and Congressman 
Palmisano of Maryland, chairmen of the 
respective district committees. 
Sponsored by Superintendent Moor, 
the measures, identical in text, are the 
outgrowth of an investigation of rates 
During considera- 


| tion of the question by a house appro- 





priations subcommittee, Mr. Moor said 
that although his department had ef- 
fected a reduction of $150,000 a year in 
fire insurance rates in the District of 
Columbia, some companies have chal- 
lenged the authority of his department 
to exercise the control under its general 
organic act. 

It is expected that the bills, sent to 
the district committees for consideration, 
will be made the subject of hearings be- 
fore the end of the session. 


| New Jersey Women to Meet 


NEWARK—tThe first regular din- 
ner meeting of the newly organized In- 
surance Women of New Jersey will be 
held here April 7. Miss Bell Helmlinger 
of the Schedule Rating Office of New 


Jersey will speak. 


Revised Constitution Reported 
PITTSBURGH—Report of the con- 
stitution and by-laws committee, which 
submitted a completely revised consti- 
tution and by-laws, was presented to the 
Fire Insurance Agents Association of 
Pittsburgh at its meeting this week. 
Final action will be taken at the meeting 
April 26. 5 
The committee consists of A. W. Par- 





dew, W. W. Flanegin Company; W. R. 
Thomas, Logue Brothers, C. H. Alex- 
ander, McCandless, Collingwood & 
Alexander, and H. P. Lichtenthaler, 
Freehold Real Estate Company. 


Revive Musical Production 


BOSTON—After a lapse of seven years 
the Insurance Society of Massachusetts 
will on May 11-12 revive its musical 
production which for many years was 
the outstanding social event in insur- 
ance circles in Boston. John T. Orr, 
Employers Liability, is chairman of the 
general committee. 


Brinton Opens Own Agency 

Jeffries Brinton & Co., 509 Maryland 
Trust building, Baltimore, has been in- 
corporated to operate a general insur- 
ance agency. Mr. Brinton was formerly 
with the insurance firm of Carr & 
Brinton. 


——_ 


Loses Tax Appeal 

NEWARK.—The New Jersey state 
board of tax appeals has sustained a 
valuation of $1,123,900 upon the in- 
tangible personal property of the New 
Jersey Insurance Company for 1936. The 
company held that its principal place of 
business and its intangible property are 
maintained in New York City, and that 
its business at 24 Commerce street, 
Newark, was merely a local underwrit- 
ing office and therefore its assets are 
not within the jurisdiction of the New 
Jersey authorities for taxation purposes. 
The decision may be taken to the courts 
for a final decision. 





Eastern Notes 


The St. Mary's Mutual Fire 
Mary’s, Pa., has been licensed 
Pennsylvania department. 

The Suburban Fire Agency of Newark 
has been incorporated by Edward Gaul- 
kin, Miriam A. Sternberger and Ss. W. 
Greenfield, 


of 
by 


St. 
the 








IN THE CANADIAN FIELD 





Definitions Committee Meets 


Seek Revision of Personal Property 
Floater—Rule Against Furriers’ Block 
All-Risk Form 


TORONTO—Several important ac- 
tions were taken at a meeting of the 
joint committee on definition and inter- 
pretation of underwriting powers of fire, 
marine and casualty insurers under the 
chairmanship of H. C. Mills. H. D. Mc- 
Nairn, Ontario superintendent, who 
called the meeting, discussed methods of 
writing these classes of insurance, some 
of which he stated were not considered 
satisfactory. The subject was referred 
to a sub-committee for study and report 
back to the joint committee. 


Floater Revision Sought 


Many companies are asking for a re- 
vision of the personal property floater 
form to conform more closely with the 
coverage afforded by a burglary policy 
and by a fire policy with the supple- 
mental contract attached thereto. The 
proposed extensions included (a) riot 
and civil commotion, (b) money or se- 
curities within safety deposit boxes, (c) 
holdup not exceeding $50, (d) property 








damage caused by theft, (e) loss of au- 
tomobile robes, bicycles, etc. 

The committee ruled against the is- 
suance of a furriers’ block all-risk policy 
eliminating fire and any other coverage 
usually associated with a standard fire 
policy, also those perils covered under 
a standard burglary policy. An applica- 
tion for permission to include in a fire 
policy loss due to ammonia fumes caused 
by breaking and leaking of pipes when 
no fire occurs was considered. The com- 
mittee decided that this form of cover- 
age should be written and reported as 
“property damage.” 

Mr. McNairn asked the opinion of the 
committee as to the adv isability of pre- 
paring a new Ontario section in the in- 
surance act to provide for the issuance 
of the supplemental contract as addi- 
tional coverage to a fire policy. This is 
in accord with the action taken by the 
Dominion Superintendents of Insurance 
at their last annual meeting. Mr. Mc- 
Nairn stated that the suggested new 
section should appear in the general pro- 
visions of the act and should provide 
for the writing of other coverages from 
time to time as may be designated by 
order-in-council. 

The committee was of the opinion that 
there was a public demand for the sup- 
plemental contract and that the method 
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proposed by Mr. McNairn should take 
care of the situation. It was decided to 
contact the Canadian Underwriters As- 
sociation and other regulatory bodies, 
as well as mutual and other interests, 
in order to obtain their opinions as to 
the proposed legislation. 

Attention was directed to the section 
of the insurance regulations respecting 
the licensing of public commercial vehi- 
cles, which provides for the insurance of 
cargoes on “a policy or policies in the 
form approved by the superintendent 
of insurance.” Mr. McNairn advised 
that a form was now under considera- 
tion and that as soon as it had met with 
his approval a copy would be sent to all 
insurers. 

Both the chairman and Mr. McNairn 
advised that the negotiations with the 
dominion department of insurance for 
the adoption of uniform definitions of 
all classes of insurance were proceeding 
satisfactorily and it was their hope that 
there would be something definite to 
report in the near future. 


Lloyds Makes Inroads 
TORONTO.—The preliminary report 
of the Ontario department on fire busi- 
ness in 1937 shows a net increase in 
business and, taking the companies as a 
whole, an improvement in the loss ratio. 


Particularly noticeable is the increase 
shown by London Lloyds groups. Net 
premiums earned totalled = — $466,576 
against $278,261 for — The loss ra- 
tio, however, is 44.51 percent as com- 
pared with 22.8 al a year ago. The 
average for all companies operating in 
the province in 1937 was 34.5 percent 
and 37.95 percent in 1936. 

Loss ratio for stock companies was 


33.34 percent, against 36.58 percent for 
1936, and for farmers mutuals 55.37 per- 
cent compared with 56.85 percent in 
1936. 





Revised Conference Auto 
Rates Effective April 4 


NEW YORK—Effective 


April 4, re- 
vised rates and rules prepared by the 
National Automobile Underwriters As- 


sociation for 1938 will apply in Connec- 
ticut, Delaware, Maine, Maryland, 
Massachusetts, New Hampshire, New 
Jersey, District of Columbia, Pennsyl- 
vania, Rhode Island and Vermont. 
Separate manuals will be used in each 
of these southern states: Alabama, Flor- 
ida, Georgia and the Carolinas. 

In the western field, separate manuals 


will be issued for Indiana, Kentucky, 
Minnesota, Nebraska, North Dakota, 
Ohio, South Dakota, Tennessee and 


while a single manual will 
be used in Colorado, Wyoming and 
New Mexico. The effective dates for 
manuals for others states under asso- 
ciation jurisdiction will be announced 
later. Meanwhile present manuals con- 


Wisconsin, 


tinue in force. 
South British in Canada 

The South British has been licensed 
in Canada. Colin E. Sword of Toronto 
has been appointed chief Canadian 
agent. 


Directors of the Buffale have declared 
a regular dividend of $3 per share, pay- 





able March 31 to stockholders of record 
March 21, 








MARINE INSURANCE NEWS 





Opens New Marine Office 
C. W. Alkire Launches General Agency 
in Indianapolis, Representing Security, 


East & West 





C. W. Alkire, for the past five years 
marine manager of the W. P. Ray & 
Co., Indianapolis general agency, has 





Cc, W. 


ALKIRE 


resigned to open a general agency de- 
voted to writing and servicing inland 
and ocean marine and all-risks insurance 
at 514 Merchants Bank building, Indi- 


anapolis. He will represent the marine 
departments of the Security of New 
Haven and East & West, which are 


— the management of Wm. H. Mc- 
Gee & Co. He is opening his own of- 
fice after nine years’ experience in the 
marine field and is regarded as one of 
the best posted men in Indiana on all 
marine coverages. He is a_ personal 
producer and has also proven a good 
instructor of agents. Agents whom he 
appoints throughout the state will re- 
port to his office, which will be equipped 
to issue policies and adjust losses and to 


give complete service for all marine cov- 
erages, 


The Fonciere has ceased to 


transact 
business in British Columbia. 





Marine Department’s Changes 


Number of Promotions, Appointments 
and Transfers Are Announced in 
Various Points by the Automobile 


Vice-president Perrin of the Automo- 
bile of Hartford has announced the fol- 
lowing promotions, appointments, and 
transfers in the marine department: 

S. B. Edwards, formerly special agent 
for Indiana and Kentucky, has been 
appointed assistant marine manager at 
the Boston office. He will be succeeded 
by William A. Middleton, from the 
home office, as special agent. 

C. T. Merwin, marine state agent, 
Boston, has been transferred to the 
marine agency department, home office. 
He will be succeeded by Philip G. But- 
ler of the home office as special agent. 

D. VanGils, field supervisor, 
southern marine department, has been 
made assistant manager of that depart- 
ment and transferred from Dallas to 
Atlanta. 

J. G. Macdonald, special agent, has 
been transferred from Atlanta to the 
Dallas marine service office, which serv- 
ices agents in Texas, Oklahoma and 
Arkansas. 


Service Office at New Orleans 


A marine service office has_ been 
opened at New Orleans, which services 
the business of agents in Louisiana, 
Mississippi, southern Alabama _ and 
Florida, Orange and Jefferson counties 
in Texas. L. C. Ehrhart, state agent, 
will be in charge of this office. He 
will be assisted by F. C. Schulingkamp, 
formerly assistant underwriter of the 
New Orleans office. 

Charles A. Anderson, formerly under- 
writer at the home office, has been as- 
signed to the Pacific marine department 
as special agent, with headquarters at 


Los Angeles, replacing F. C. Hutchin- 
son, resigned. 
H. R. Cleaveland, formerly special 


agent covering Missouri, Kansas, lowa, 
Nebraska and Colorado, has been trans- 
ferred to the Pacific marine department 
as underwriter at San Francisco. He 








will be succeeded by J. B. 
cial agent in Michigan, who will be re- 
placed by F. B. Long, formerly assist- 
ant underwriter western marine depart- 
ment, Chicago. 

D. J. Gladwin is transferred from the 
home office as special agent for south- 
ern Illinois, eastern Missouri and west- 
ern Kentucky, with headquarters at St. 
Louis. 

E. J. Moran, Minneapolis, 
agent for Minnesota, North Dakota, 
South Dakota, and Wisconsin, has been 
transferred to Chicago and will cover 
northern central Illinois. He is suc- 
ceeded at Minneapolis by T. A. Erick- 
son, state agent, transferred from the 
southern marine department, Atlanta. 


Inland Marine Elastic Line 


Canfield, spe- 


special 


Manager Lawson of Fireman’s Fund 
Explains Advantages to Chicago 
Examiners 


Inland marine is not a cut and dried 
coverage but is an elastic floater that 
may ‘be written to fit almost any risk 
at hand, E. D. Lawson, western marine 
manager Fireman’s Fund, Chicago, told 
the Fire Insurance Examiners Associa- 
tion in that city at its monthly meeting. 
The most attractive feature about in- 
land marine is the “all risks in all situa- 
tions” coverage. The line 
agents and brokers a service that will 
bind them to the assured, he said. 

Inland marine definitely has developed 
beyond the swaddling clothes stage, Mr. 


Lawson said. It has attained its ma- 
ority and is standing on its own feet. 


Last year was a big year for this line 
in business volume, trade profits and 
sales experience, 
“This condition, 
in insurance, 
interest of 
companies, 


not found generally 
has attracted the special 
insurance executives of all 
with the result that these 
lines are enjoying enthusiastic support. 
This means that some very valuable 
sales literature is being distributed; that 
the best in insurance advertising is find- 
ing its way into the development of these 
lines. It means that real sales and un- 
derwriting experts are available, men 
thoroughly trained in the handling of 
these elastic floaters, and the companies 
are anxious to have the service of these 
men called upon by live local agents. 


Finds Sales Enthusiasm 


“To help along the spirit of develop- 
ment evidenced in the inland marine line 
there has been created a staff of young 
men who bring into the local agents’ 
field not only a fresh knowledge of the 
business but a keen selling enthusiasm.” 

Mr. Lawson said this is a most up to 


provides | 





date form of insurance for marine under- 
writers constantly are on the aiert to 
protect the ever changing demand of 
companies; they are required to know 
something about every kind of business. 
The development of inland marine has 
been in hitherto unchartered territory, 
so that the underwriters have been 
forced to sit in with an assured to work 
out coverage on his individual problems. 
This has been a valuable training. It 
has ied the marine men to find a way 
of satisfying public demand for cov erage 
and at the same time to make an under- 
writing profit. 


Inland Marine Gathering 


The annual meeting of the Inland 
Marine Underwriters Association will be 
held at Huntington, L. L., May 24-25. 


Smith to North America 


G. S. Smith of the Fireman’s Fund 
marine department in Los Angeles has 
resigned to go with the San Francisco 
office of the North America. Formerly 
for a number of years he was connected 
with that company. 


Daniels on Eastern Trip 

Kurt L. Daniels, marine manager of 
the Automobile in San Francisco, is on 
an extended eastern trip during which 


he will attend the marine managers’ 
conference at Atlantic City. He will 
also visit the home office in Hartford 


and later go to New York to confer 
with the Merchant Officers Protective 
Syndicate, of which he is Pacific Coast 
general agent. 


Address Exporters Club 


Three Chicago marine underwriters 
addressed the Export Managers Club of 
that city Wednesday on various aspects 
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l 
of ocean marine insurance. P. J. Leen, 
assistant manager western marine de- 


partment Fireman’s Fund, talked on war 
risks; W. C. McMurray of Johnson & 


Higgins on loss adjusting, and H. W. 
Klages of Chubb & Son on marine in- 
surance. E. S. Mason, North America, 
had charge of securing the speakers. 








Motor INSURANCE NEws 





Study Auto Finance Cover 


Ques- 
tionnaire Soon to Be Sent to Insur- 
ance Carriers 


Illinois Department Prepares 


Che Illinois insurance department is 
conducting an investigation of the auto- 
mobile finance business in Illinois in re- 
lation to insurance on financed cars. A 
questionnaire to companies writing auto- 
mobile insurance in the state has been 
prepared and will be sent out soon by 
Insurance Director Palmer to all com- 
panies. It contains about 25 questions 
which are designed to develop a mass 


of data showing how the insurance on 
financed cars is handled. 

It is possible that later after study of 
the information secured from the an- 
swers to the questionnaires, Director 
Palmer will attempt in some way to 


regulate the business so far as insurance 
is concerned. There have been many 
complaints from insurance men about 
the manner in which the finance compa- 
nies are holding the insurance. Indi- 
vidual instances also have been found 
in which the auto dealers have quoted 
insurance at rates published by the 
finance companies and then have bought 
the insurance elsewhere at lower rates 
and pocketed the difference. 


Charges Are Lumped 


A Practice very prevalent is to lump 
the insurance charge with the finance 
and other charges so the car purchaser 
does not know what he paying for 
insurance. This offers opportunity for 
the “kick back” to the auto dealer which 
is sO important a part of his business 
under present conditions with reduced 
car sales. 

The Illinois department has collected 
data from many other states showing 
how the authorities have or are seeking 
2 regulate insurance on financed cars. 

\ subject being looked into is how the 


1s 


return premium is handled. It is said 
in a great many instances return prem- 
lum is going to the finance company. 


In fact, it is the 
the premium. 
Much interest taken in 
extensive and profound study 
Illinois department is making. 
the recommendation made by the Na- 
tional Association of Insurance Com- 
missioners was excellent in that every 
policyholder entitled to have a cer- 
tificate showing certain information and 
that there should be no flat rate but 
that the insurance part of the transac- 
tion should be definitely stated, the 
Illinois department concluded that this 
did not go far enough and therefore it 
will continue its research for some time 
until it has reached a definite conclusion 
as to the whole premium finance system 
and ascertain whether there are further 
reforms that should be inaugurated. 


car purchaser who pays 


is the very 
that the 
While 


is 





Financed Car Restrictions 

Either insurance policies or certifi- 
cates showing premiums paid, amount 
and nature of coverage as well as pol- 
icy period, must be furnished purchas- 
ers of automobiles financed in Montana, 
Commissioner Holmes ruled. He ord- 
ered discontinuance of the flat premium 
charge on joint interest contracts, re- 
gardless of car value, holding this prac- 
tice discriminatory. Purchasers of auto- 
mobiles through finance companies are 
entitled to refund of unearned pre- 
miums on cancellation of joint interest 
policies, he said. Dividends paid by 
mutuals shall be to the car purchasers 
paying the original premium. 





Collision Losses Improving 


Recession Is Noticed in This Field 
During the Last Six Weeks or So, 
Companies Report 


automobile writing companies 
during the last month or six 
so there have been less colli- 
In attempting to diagnose 
automobile managers hope 
that this recession is permanent and not 
a temporary condition. Those who are 
in close touch with public sentiment say 
that collision accidents have been severe 
and frequently four or five people have 
been killed or injured in one impact. 
There is the feeling expressed that peo- 
ple are coming to their senses, are be- 
coming more cautious and there may be 
a return of traffic sanity. 

Adjusting concerns say that they 
have noticed considerable improvement 
in collision losses and there are not so 
many claims reported. The General 
Exchange, for example, has dismissed 
of its claim. men because there 
was not enough for them to do. The 
National Safety Council reports that 
traffic accidents showed a decrease of 
16 percent in February. There was im- 
provement in almost all localities ac- 
cording to this survey. 


Some 
say that 
weeks or 
sion 
the situation 


losses. 


some 


Massachusetts Bill Killed 

BOSTON—The house has refused to 
reconsider a bill which would establish 
a division of motor vehicle insurance in 
the department of public works, killing 
the measure. 


Vast Sales Possibilities 
Offered by Fidelity Bonds 


(CONTINUED FROM PAGE 22) 


ally do, sooner or later. 
the typical group, 


This group is 
and is the largest of 
the three. These people feel they are 
smart enough to “get away with it.” 
No business man can be sure that none 
of his employes belongs in this group— 
until the loss occurs. 

The second group are what might be 
termed circumstantial thieves. These are 
usually employes receiving small pay and 
handling large sums of money, such as 
bank tellers. They are not deliberate 
crooks. They often go for many years 
with excellent records before they crack. 
Some are impatient for the better things 
of life that are denied them on their 
limited income. Others fall in love and 
want to make a big impression on the 
girl friend. Handling large sums of 
money every day when they feel that 
they need a little of it so badly often 
leads to disaster. 

The third group are the trusted em- 
ployes, most of whom have been with 
the firm for many years. Employers 
forget that a man may be an intellec- 
tual giant and a moral pygmy, said Mr. 
Selsor. 





HOWELL EXPLAINS FORMS 





“More than 15,000,000 persons in the 
United States are covered by fidelity in- 
surance,” G. R. Howell, assistant secre- 
tary Fidelity & Deposit, stated in dis- 
cussing “Commercial Blanket Bonds and 
Blanket Position Bonds.” 

The blanket position bond covers the 
ground between the straight fidelity bond 
on the one hand and the commercial 
blanket on the other, and leaves noth- 
ing to the imagination. Under this bond 
lit is not even necessary to point out the 





culprit when a loss occurs from fraud 
or dishonesty. Where the defrauder 
not disclosed but the loss is proved, the 
bond covers to the extent of one posi- 
tion, since the assumption in the ab- 
sence of proof to the contrary is that 
one person committed the dishonesty. 
Under this form the amount of cov- 


erage on different individuals can be dif- 


is 


ferent, depending on their exposure to 
hazard. The broadest forms are used 
on preferred risks, while on insurable 


more hazardous risks narrower lim- 
are set. Truly bad risks, of course, 

not acceptable to the companies on 
any form. Among the lines of busi- 
ness that have been shown to be par- 
ticularly hazardous are laundries, bak- 
eries and dairies where a large number 
of employes handle money. 

In connection with commercial blanket 
coverage, the primary form covers each 
official and employe up to specified lim- 
its with turnover of employes during the 


but 
its 
are 


period the policy is in force covered. 
This form, unlike other fidelity insur- 
ance, covers the losses whether the em- 


liable or not. This is 


cases. 


ployer is legally 


important in some 


Excess Commercial Blanket 
Offers Further Protection 


Excess commercial blanket insurance, 
adopted at the same time as the pri- 
mary coverage, protects against catas- 
trophic losses above and beyond the 
primary limits and is written only where 
primary coverage in force, of course. 
Excess coverage carries a one-year dis- 
covery clause and governed by the 
provisions of the primary coverage. 
When the primary form terminates, the 
excess form always terminates automat- 
ically at the same time. 

Where an employer carries straight 
fidelity coverage on certain positions 
only, he is actually acting in part as a 
self-insurer insofar as other positions 
in the business are concerned. Under 
the commercial blanket and blanket posi- 
tion forms, this element of self-insur ance 
done away with. Naturally, self-in- 
surance in such cases economically 
unsound and potentiatty dangerous to 
the business. 

W. O. Hildebrand, 
the Michigan Association of Insurance 
agents, on behalf of the agents of the 
state thanked the Surety Association for 
the series of fidelity bond meetings, and 
pointed out that agents are doing their 
clients a service to sell them fidelity 
coverage which may _ protect them 
against possible insolvency. 

Prior to the meeting, the 
were entertained at luncheon- by the 
Surety Association. George Bortz, 
branch manager, Fidelity & Deposit and 
president of the association, presided. 


is 


is 


is 


is 


field secretary of 


speakers 


Advocate More Emphasis 
en Catastrophe Protection 


(CONTINUED FROM PAG 


extra expense likely to be incurred dur- 
ing that period, bearing in mind that if 
the period of restoration is one month or 
less, the limit of recovery is 40 percent 
of the amount of the policy. The mod- 
erate sized risk that could be restored 
within three months, he said, should be 
written normally on a basis of a limit 
of recovery of 40 percent for the first 
30 days, 70 percent for the first 60 days 
and not to exceed 100 percent for the 
first 90 days. 
Newspapers. are 


i 33) 


particularly good 
prospects. In the event of destruction 





of a newspaper plant, to continue publi- 
cation, the presses of another publisher 
would have to be used. This would per- 


|haps necessitate paying overtime to 
pressmen, plus rental charge to the 
owner. Most of the mechanical crew of 


the publisher would have to be moved 
to the other location. Rapid truck serv- 
ice or possible airplane service would 
have to be established. 

In practically all states no newspaper 
is permitted to carry legal notices unless 
it has been in continuous publication 
for at least six months and sometimes 





paper that enjoys such revenue will 
move heaven and earth to prevent skip- 
ping a single issue, he pointed out. 
Accounts receivable insurance falls 
into the category of catastrophe cover- 
age, Mr. Beazley declared, because 
the possible loss to be sustained as the 
result of the destruction of accounts re- 
ceivable may exceed the total inventory 
value of stock and fixtures 

The coverage is being ‘written by a 
limited number of insurers and judgment 
rates are used. The competition is keen 
and the companies that are writing this 
coverage “do not care to disclose their 
entire hand at an open meeting. 

In soliciting a jewelry store it was dis- 
covered that the peak inventory of the 


stock and fixtures was about $15,000. 
The value in live accounts receivable 
amounted to $30,000. This assured 


stood to lose twice as much as he would 
in the complete destruction of all of his 
stock and fixtures. 
Multitude of Prospects 

The coverage should be attractive to 
all merchants and business concerns that 
operate on a credit basis. It affords pro- 
tection against loss of profits already 
earned and sometimes spent but not yet 
collected. It protects the assured against 
loss by reason of his inability to collect 
unpaid balances on accounts receivable 
as a result of the destruction or loss of 
identity of such account. It is an all-risk 
policy. The loss must be the result of 
the destruction of the records of the ac- 
counts receivable. It includes coverage 
for extra expense incurred in attempting 
to establish and collect accounts on 
which the records have been destroyed. 
That feature is limited to the extent of 
the loss under the policy. The forms 
are tailor made to fit the individual risk. 


Personal Property Floater 


He concluded with a discussion of the 
personal property floater. He said that 
anyone who desires full protection is a 
prospect regardless of the insurable 
value of his personal property. Some 
have only a small value in household 
furnishings but there may be few items 
of jewelry and the jewelry premiums 
may be counted in building the mini- 
mum premium. 

If the assured already has a burglary 
policy and/or personal effects contract, 
the coverage can often be written at a 
very slight additional cost. 

He referred to the new rate reduction 
in Minnesota effective April 1, the busi- 
ness located in Hennepin and Ramsey 
counties to be written on the same basis 
as in the remainder of state. 

He referred to the destruction of rec- 
ords policy. This coverage involves 
catastrophe loss frequently. It is on the 
same basis as the accounts receivable 
contract, involving judgment rating and 
form. The best prospects are those who 
have a set of records that would involve 
considerable expense to reproduce, such 
as abstract offices, banks, etc. It is an 
all-risk policy covering the expense of 
clerical work necessary to reproduce the 
records, plus the cost of material, ex- 
cluding consequential loss or damage re- 
sulting from a condition that would 
make it impossible to reproduce certain 
portions of a record. 


Exploits California Weather 


Pacific National Fire took advantage 
of California’s recent windstorm, which 
uprooted trees, and damaged many 
buildings and automobiles, to distribute 
a timely poster to its California agents. 

“This Could Happen to You,” was 
the large display line in red, at top. 
Beneath this were shown photographs of 
wrecked cars and buildings, followed by 
brief selling messages on automobile 
comprehensive coverage and the supple- 
mental contract. 

Agents were also supplied with tissue 
reproductions of this two-color poster, 
folded for use as envelope enclosures or 
for counter distribution. , 

California’s “freak” weather _ this 
spring, with windstorms, hail and floods, 
has resulted in an unprecedented volume 
of “auxiliary” insurance according to 








the requirement is three years. A news- 


Pacific National’s special agents. 
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® The insurance law firms whose professional cards are shown on this and the succeeding pages have been selected 


after careful investigation. 


March h 31, 
ALABAMA 


LAW OFFICES OF 


FLORIDA (Cont.) 


They have the recommendation and endorsement of The National Underwriter. 
CALIFORNIA (Cont.) 


IDAHO 





COLEMAN, SPAIN, 
STEWART & DAVIES 


706 to 719 Massey Building 
Insurance Attorneys 
Birmingham, Alabama 


HADSELL, SWEET, 
INGALLS & LAMB 


Financial Center Building, San Francisco 


ow er wy Continental Cas. Co., Fidel- 
ity & Cas. Co., Globe Ind. Co.. Great Amer, Ind 
Co.. London Guarantee & A. Co.. Medical an Co... 
New Amsterdam Cas. Co.. Phoenix Ind. Co., Royal 
Ind. Co. and various Life, Fire and Health and 
Accident Companies. 


BLACKWELL & WALKER 


First Federal Bldg. 
Miami, Fla. 


FRED J. BABCOCK 
First Security Bank Building 
Bolse, Idabo 


Representing the ~—— Insurance Ce. Others 
on request, 














RICE & BIBB 


401-5 Jackson Building 
Birmingham, Ala. 


all Insurance and Corporate Matters. 





KEYES & ERSKINE 
Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 

625 Market Street 
San Francisco, California 


Defense trial of casualty, liability, surety insurance 
eases. 





General counsel. Pacific Natienal Fire Ins. Co. 





CASEY, WALTON & SPAIN 
1310-19 Congress Bldg. 
Miami, Fla. 

All forms of insurance practice, including 


matters. List of clients upon request. 


investigation, adjustment, trial and appellate 


RICHARDS & HAGA 
m7 ote sae 
American Surety Co, of N. Y.. Fidelity & Cas- 


ualty Co., New York Casualty, Fireman’s Fund Ia- 
demnity. General Casualty, As. & 


Liability, Sun a Seaboard Fire & 


Exchge., Liberty Mutual. Automobile Mutual 
Ind. United Mutual Fire. et al. 











ARIZONA 


COLORADO 














ALLAN K. PERRY 
809 Security Building 
Phoenix, Arizona 


General American Life, Fidelity-Phenix Fire, Fire 
Companies Adjustment Bureau, Lyle Adjust 





GRANT, ELLIS, SHAFROTH 
& TOLL 
73@ Equitable Building 


Denver, Colorado 


CHAPPELL & BROWN 
1101-5 Security Building 
Miami, Fla. 





O. R. BAUM 
CARLSON BLDG. 
ee Idaho 
Representing U. & G., Grea 
demnity, U. 8. ae Home gy 
Insurance Co., New Amsterdam Casualty. , 2 — 
} _ — 

















— Standard Surety & Casualty, Aetna Insur- 








CALIFORNIA 


CONNECTICUT 








DEARING & JERTBERG 


Milton M. Dearing—Gilbert H. Jertberg 
605 P. S. W. Bldg. 


Fresno, California 


PULLMAN & COMLEY 


886 Main Street 
Bridgeport, Connecticut 
Aetna Group, Mass. Bonding, Continental Casualty, 


Employers’ Liability, Hartford Aecident and many 
others given on request. 


Specializing in defense of Insurance Companies. 


GRAY & JOHNSON 


509-511 Exchange Building 
Orlando, Fla. 


Insurance clients represented given on request. 
Equipped for investigations, adjustments and eourt 
trials in all types of insurance cases ip state and 
federal courts. 





CHAPMAN & CHAPMAN 
Burkholder Buflding 
Twin Falls, Idaho 


General Group of Seattle, a Assident 
indemnity a others on reqqu . 











and an work im State 
Pa Federel” Couns in ‘south central Idaho. 























WILLIAM I. GILBERT 
939 Rowan Building 
Los Angeles, Cal. 
Representing Medical Protective Company, 


Wheaton, IIl., Pacific Indemnity Co. Others 
on request. 


WOODHOUSE & SCHOFIELD 
983 Main Street 


Hartford, Connecticut 

American Auto. Ins. Co. of St. Louis, Home In- 
demnity Co. of N. . 
Accident, Norwich Union Indemnity, All States In- 
surance Co., New York Casualty and many others 
on request. 

“Equipped for investigations, adjustments and settle- 
ment of all claims and for trial of all insurance cases 
in State and Federal courts.’ 


ASKEW, KIERNAN & MILAM 
Suite 903 Equitable Building 
St. Petersburg, Fla. 
Representing Employers Liab. Assur.: Car & Gen- 


eral Ins. Co.; Amer. Motorists: Continental Casualty: 
others on request. Adjustment Service. 


FRANK L. STEPHAN 
J. H. BLANDFORD 


Twin Falls Bank & Trust Co. Bldg. 
Twin Falls, Idaho 


Representing Ls 8S. Fidelity & Gu Aces 
Casualty & Surety and others on 


request. 
i ‘investigation "of claims and trial ef insuranes 


























CLYDE C. SHOEMAKER 
1017 W. M. Garland Building 
Los Angeles, California 





WATROUS, HEWITT, GUM- 
BART & CORBIN 
205 Church Street New Haven, Connecticut 


Aetns, Indemnity of North Ameries, Merehants 
Mutual Casualty Co., and others. 


Equipped for Investigations, Defense trial work— 
insurance companies—all Courts. 


MABRY, REAVES, CARLTON 
AND WHITE 
1214-22 First Nat’] Bank Bldg. 
Tampa, Fla. 
Representing Aetna Group: Nat'l Surety; London 
Guar. & Acci. 


: Various Fire companies through 
local "adjusters. 


ILLINOIS 

















DELAWARE 











ARTHUR E. MILLER & 
IRVIN C. FORD 


$06 Bank of America Bldg. 
Sacramento, Cal. 


MARVEL, MORFORD, WARD 
& LOGAN 


Delaware Trust Building 


Wilmington, Delaware 


Specializing in Insurance and Corporation 
matters. 


BAKER & WHITE 
Citizens Bldg. 
West Palm Beach, Florida 
Representing Hardware Mutual: State Farm Mutesl; 


General Accident. Equipped for making investigs- 
tions. 





CLAUSEN, HIRSH & 
MILLER 
Attorneys & Counselors 
135 South La Salle Street 
CHICAGO 


Stesiel Attention to the Law of 
Fire Insurance and Taxation 














GEORGIA 


COLLINS, HOLLOWAY 
& KELLY 
Room 1029—111 W. Washington St. 
Chicago, Illinois 


Insurance defense, casualty and workmen’s 
compensation. Client references upon request. 











DIST. OF COLUMBIA 








California. 


STEARNS, LUCE, FORWARD 
& SWING 
1228 San ay ot es & ame Building 
Travelers, ‘mee Accident, neem Casualty and 


many others on request. 
Deferve of Insurance Companies in Southern 





BRANDENBURG & 
BRANDENBURG 


719—15 Street, N. W. 
Washington, D. C. 
U. S. Fidelity & Guaranty Co.; St. Paul- 
Mercury; Associated Indemnity Co., Sasa 
Francisco; others on request. 


Investigations. 


BRYAN, MIDDLEBROOKS & 
CARTER 
LAW OFFICES 
924 Citizens & _— — Bank Bldg. 
Atlanta, 
Equipped for investigations, rs ts 
of claims, and trial of all insurance cases in ae 





KENNEDY & FISCHER 
18 South La Salle Street 
Chicago, Illinois 

Detroit Inter-Insurance 
The Chicago Motor Club 




















FLORIDA 


JONES, FULLER & CLAPP 
Trust Company of Georgia Bldg. 
Atlanta, Georgia 


Investigations, adjustments, trial of all 
Insurance cases 


McKENNA & HARRIS 
166 West Jackson Boulevard 
— -aarcna 


s Indemalty, ‘Liber 8 ee eae 
eral, U F. & G. Others om request. 











GLENSOR & SCHOFIELD 
449 Mills Tower 
San Francisco, California 


Equipped for investigations, adjustments and 
trial x. all insurance cases in Northern 
orida. 








MARKS, MARKS, HOLT, 
GRAY & YATES 
1321 Graham Building 
Jacksonville, Florida 








HITCH, DENMARK & 
LOVETT 


17 Drayton Street 
Savannah, Georgia 
Depereenting American Surety Co. of N. Y., New 
ork Cas. ee ee Cas. Co., National Surety 
jon. an 


Equipped for "investigations. adjustment: ttlement 
of claims, and trial of all insurance cases in State 
and Federal Courts in Southern District of Georgia. 











MILLER, GORHAM, WES- 
COTT & ADAMS 


One La Salle Street 
Chicago, Illinois 
Zurich General Accident Ins. Co., London 
Guarantee & Accident Co., Inter- Insurance 
Exchange of Chicago Motor Club. Others on 
request. 
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® The insurance law firms whose professional cards are shown on this and the succeeding 





after careful investigation. 


ILLINOIS (Cont.) 


IOWA (Cont.) 


They have tke recommendation and endorsement of The 


LOUISIANA 


MICHIGAN (Cont.) 





POPPENHUSEN, JOHNSTON, 
THOMPSON & RAYMOND 
Eleven South La Salle Street 
Chicago 
Trial of Insurance cases—Casualty, Surety, 
Fire and Life—in all courts in northern 

Illinois. 


BRADSHAW, FOWLER, 
PROCTOR & FAIRGRAVE 
Suite 510 Crocker Building 
Des Moines, Iowa 
Representing Continental Casualty—Loyalty Group— 

Hartford Accident and many others. 


Equipped for investigations and adjustments of In- 
surance Claims. 


McCOY, KING & JONES 


Suite 515 Weber Building 
Ph 400 


one 
Lake Charles, Louisiana 
American Auto Ins. Co., American Surety, Employ- 
ers Group, Fireman’s Fund Ins. Co., Maryland 
Casualty, Travelers Group, U. 8S. F. & G., and 
many others. 
Investigations and adjustments all over this terri- 


MILLARD & ROBERTS 


1326 Union Industrial Building 
Flint, Michigan 
Royal Indemnity Ce., American Auto Insurance Co., 


Central Surety Insurance o., Michigan Mutual Lis- 
bility Co., and National Fire Insurance 











EDWARD W. RAWLINS 
James F. Wright 
Associate 
77 West Washington Street 

Chicago, Illinois 
Aetna affiliated companies. Massachusetts Bonding, 
The Medical Protective Company, Automobile Own- 
ers Insurance 











COMFORT & COMFORT 


Frank J. Comfort George P. Comfort 
1107 oie Surety ne 
s Moines, low 
Massachusetts beaten & Resussene Co., 
Casualty Reciprocal Exchange. 
Trial of civil cases. 
Investigations and adjusting. 


LESLIE P. BEARD 


1914 American Bank Building 
New Orleans, Louisiana 


Trinity Universal, Sun Indemnity, Central Surety & 
Insurance Corp., and many others. 

Equipped for investigations, adjustments, and trial 
of all cases in State and Federal Courts in Eastern 
Louisiana. 








ALEXANDER, McCASLIN & 
CHOLETTE 


Peoples ont Bank Building 
Grand Rapids, Michigan 
New York Casualty, Fidelity & Casualty, General 
Accident, U. 8. Fire, London Guarantee & Acc., 
American Surety, Employers’ Liability. 
Equipped for investigations this territory. Defense 
trial—all insurance cases—western Michigan. 








BARR & BARR 
416 Rialto Square Building 
Joliet, Illinois 


Important investigations and adjustments. 
Travelers, Continental Casualty Co., Loyalty 
Group and others. 








STIPP, PERRY, BANNISTER 
& STARZINGER 


LAWYERS 
1009-1023 Bankers Trust Buliding 
DES MOINES, IOWA 

Travelers—Northwestern Life Co.—Globe Indemnity 
—Fireman’s Fund. 

Equipped for investigations, settlement of claims 
and trial of all insurance cases in State and Federal 
Courts. 





PURNELL M. MILNER 


707 American Bank Bldg. 
New Orleans, La. 
Representing the American Bonding Co.; and Fidel- 
ity & Deposit Co. forty-three years. repre- 
oo Continental Casualty and United States 
‘asualty. 

















CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 
representing 


Trial of Insurance cases: 
MARYLAND, FIDELITY & CASUALTY, 
ROYAL, — EAGLE, B 
INDEMNITY AND OT! 











INDIANA 





MILCHRIST, SCHMIDT & 


MARSHALL 
700-704 Security Building 
Sioux City, Iowa 
New York _——~ Insurance Co., Penn Mutual 4 
Insurance Co., The Equitable Life Assurance Societ 
ion & Lancashire — y Co., The Pref 
Aceident Insurance Co. of N. Y. 


MARYLAND 














DAVIS & EICHHORN 


Gary State Bank Building 
Gary, Indiana 
Ocean Accident & Guarantee Co.. Columbla Casualty 
Co. Amaroen States ieouramne Co.. and 7 others. 
portant investigations consid 
Suteoed “tor trial of all Insurance cases In State 
and eral Courts In Northwest Indiana. 


KANSAS 





WALTER L. CLARK 


Roszel C. Thomsen 
Clater W. Smith 


Baltimore Trust Building 
Baltimore, Maryland 


KNAPPEN, UHL, BRYANT 
& SNOW 


700 Michigan Trust Building 
Grand Rapids, Michigan 
Fidelity & Deposit Co. of Maryland, The Travelers, 
Hardware Mutual and others on request. 
— insurance litigation in State and Federal 
rts. 








HARRY D. BOARDMAN 
607 Jackson City Bank Bldg. 
Jackson, Michigan 


Western Adjustment Company. 

Former Prosecutor, Jackson County, and 
Assistant Attorney General of Michigan. 
Trial work—investigations. 




















HALL & CLARK 
303-304 Wolcott Building 
Hutchinson, Kansas 


Specializing in all phases defense of insurance 
companies. 

Reference: Western Adjustment & Inspection 
Company. 


MASSACHUSETTS 








HENRY & FUNK 


Investigations—Adjustments—Trial Work 
References on Request 


SECURITY TRUST BUILDING 
INDIANAPOLIS 








NORRIS & JENKINS . 


Public Utility Bldg. 
Salina, Kansas 


Insurance Companies segpeeonted Fidelity & Cas- 
ualty, Fidelity & Deposit, Loyalty Group, American 
Surety, Hardware Mutual "and many others. 
Equipped for investigations, adjustments and trial 
of sases in Northwest Kansas. 


AVERY, DOOLEY, POST 
& CARROLL 


177 State Street 
Boston, Massachusetts 
nd Mutual Insurance Co., Bankers Indemnity 
of Newark. Builders & Manufacturers 
ane Pacific Indemnity Co. of Los Angeles, Manu- 
facturers of Philadelphia. Markel Service Group. 
Complete claim, adjustment and legal service. 





CLAIR S. BEEBE 
1003 American National Bank Bldg. 
Kalamazoo, Michigan 


Western Adjustment & Inspection Co. 
Trial of all insurance cases in State and Fed- 
eral courts m this territory. 




















LUTZ & JOHNSON 
Suite 728-32 Circle Tower 
Indianapolis, Indiana 


Insurance Attorneys 








Doran, Kline, 


Colmery, Cosgrove 
903 National Bank of Topeka Bldg. 
Topeka, Kansas 
Equipped for investigation, adjustment, settlement 
= trial of insurance business of all kinds in 
ansas. 


WILLARD, ALLEN & 
MULKERN 
106 Milk Street 
Macsachusstte 
Aetna Group. New Amsterdam. Farm Bureau Me- 
tual “sutomobile Assoc. of Columbus, "0. and others 
Tavestigetions and trisls in upper New Mnglaad 
Btates. 


MINNESOTA 








MILLER, FOOTE & MILLER 
Fournet Bldg. 
Crookston, Minn. 
Royal Group, > Mutual, Eagle Indemnity 
and others upon reques' 


Equipped for Saertiguttons, adjustments and settle- 
ment of claims. 








SLAYMAKER, MERRELL 
& LOCKE 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 


Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 





MILTON J. DONOVAN | 
31 Elm Street 
Springfield, Massachusetts 
Fire Companies Adjustment Bureau, Ine. 


Trte] of all insurance eases ineluding casualty, Gre 
and surety in State and Federal Courts. 








GILLETTE, NYE, HARRIES 
& MONTAGUE 


1200 Atworth Bldg. 
Duluth, Minn. 
Globe Indemnity, U. S. F. & G., American Auto, 
Zurich, St. Paul Mercury, and many others on re- 
quest. 


4 for investigations, adjustments — north- 














IOWA 


HART, PORTER & 
McDONALD 


5@5 Fourth National Bank Bldg. 
wie. Kan. 

8. ot Ma” Co. of New 

and sdjustments is 


Bepresenting the 
York, ne ye OP & Deposit. 


territory. 





MICHIGAN 














HICKENLOOPER and 
MITVALSKY 


Merchants National Bank Bldg. 
Cedar Rapids, Iowa 
Northwestern National Casualty Co., Milwaukee. 
Wisc.. and others on request. 
Defense trial of all insurance cases in Stste and 
Federal Courts in this territory. Equipped for in- 
vestigation, adjustment and settlement of claims. 


KENTUCKY 


BEAUMONT, SMITH & 
HARRIS 


2908 Union Guardian Building 
Detroit, Michigan 


eastern Minnesota. 








FIELD & FIELD 


Fergus Falls National Bank Bldg. 
Fergus Falls, Minn. 


Aetna Insurance Co.. Maryland Comite Co., Hart- 
ford Indemnity Co., All- State Insurance Co. 


Equipped for investigations, adjustment of claims in 
western Minnesota. 

















WILLIAM J. GOODWIN 
1017 Kentucky Home Life Building 
Louisville, Kentucky 
Investigations, adjustments and trial of all insur- 
ance cases in State and Federal courts. Former trial 

attorney for City ef Louisville. 











LAMBACH, KOPF & BERGER 
1102 Davenport Bank Bldg. 
Davenport, low: 
CARL H. LAMBACH. HOWARD E. KOPF, 
A. FRED BERGER 
Attention to trial work in all courts. Investigation 
and Adjustments in Eastern Iowa and Northwestern 


Tilinois. 
uar. & Acci., es Service, I[linois 
Casualty, others on reque’ 





ALEXANDER, McCASLIN & 
CHOLETTE 
2217 National Bank Building 
Detroit, Michigan 


Equipped for investigations and defense of all 
insurance cases—State and Federal Courts. 


W. H. FREEMAN 


981 Northwestern Bank Bldg. 
Minneapolis, Minn. 
Employers Group of Great Lakes Casualty, 


of Boston. 
Union Central, All-State, Builders and Manufac- 
turers, Chicago, and others. 


Equipped for investigations and adjustments. 

















WOODWARD, DAWSON 
& HOBSON 
Insurance Attorneys 


615-24 Kentucky Home Life Building 
Louisville, Kentucky 








HENRY A. PLATT 


2111 National Bank Building 
Detroit, Michigan 


Specializing in defense Trial work for Insur- 
ance Companies. 








JOHN ROLAND WARE 
819 Foshay Tower 
Minneapolis, Minn. 


General Counsel: Home Farmers Mutual Ins. Co, 
Farmers Cooperative Mutual Insurance Assn. 








XUM 





7, 
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® The insurance law firms whose professional cards are shown on this and the succeeding pages have been selected 


after careful investigation. 


MINNESOTA (Cont.) 


NEW YORK (Cont.) 


OHIO (Cont.) 


They have the recommendation and endorsement of The National Underwriter. 


PENNSYLVANIA 





CHARLES H. RICHTER 


American National Bank Bldg. 
St. Cloud, Minn. 
American Surety Co.. U. S. Casualty Co., and others 
on request. 


Equipped for investigations and adjustments in this 
territory. 


David F. Lee Edward E. O’Brien 
David Levene Donald W. Kramer 


LEE, LEVENE, O’BRIEN & KRAMER 


TRIAL LAWYERS 
310 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 


FOOTE, BUSHNELL, BUR- 
GESS & CHANDLER 


1250 Terminal Building 
Cleveland, Ohio 
Metropolitan Life Insurance Co., Medical Proteetive 
Co., Hartford Accident & Indemnity Co., Westera 
Insurance Co., Columbia Casualty Co., Ocean Asel- 
dent & Guarantee Co. 


MOORHEAD and KNOX 
1732 Oliver Building 
Pittsburgh, Pa. 

Equipped for Investigations. 


Defense of Insurance Companies in State and Fed- 
eral Courts. 








BRIGGS & BRIGGS 


S1SE First National Bank Bldg. 
St. Paul, Minn. 
Fidelity and Casualty Co. of N. Y. Others on re- 


quest. 

Equipped for investigations, a and de 
tense of insurance cases. Tria all eases in 
State and Federal Courts. 











MISSISSIPPI 


WILLIAM LURIE 


291 Broadway, New York City 


American Surety Co. of New York, New York Cas- 
ualty Co., Loyalty Group, Seaboard Surety Co. 


Equipped for Investigations. 











JOHN H. McNEAL 
and 
HARLEY J. McNEAL 


$02 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 
Facilities for Investigations, Adjustments and 
ia) work over Northern Obio. 





THORP, BOSTWICK, REED 
& ARMSTRONG 


Grant Building 
Pittsburgh, Pa. 
Seaboard Surety Co.. American Surety Co. (Pitts- 
burgh office), U. 8S. Fidelity & Guaranty (some 
tases), others on request. 
Investigations. 




















1001-9 Standard Life Building 
Jackson, Miss. 

Representing Natl Board of Fire Under.; Fire 
Companies Adj. Bur.; Miss. State Rating Bur.; 
Aetna Cas, & Sur.; Fid. & Cas. Co.; Indem. Ins. 
Co. of N. A.; Md. Cas. Co.; St. Paul Mercury; 
Zurich; Gen. Accid.; Security Mut. Cas.; ; Equitable 
Life Assur Socy.; Home Life of N. Y.: New York 
Life; Aetna Life; others. Counsel for leading fire 
companies in Miss. 


PLATOW, LYON & STEBBINS 
60 Broad Street 
New York City 


Defense attorneys for marine and casualty under- 
writers. References upon request. Equipped for 
investigations, 











HEDGES, HOOVER AND 
TINGLEY 
8 East Long Street 
Columbus, Ohio 


Fireman’s Fund Indemnity Co. 
Massachusetts Bonding and Ins. 
Equipped for investigation and adjustments. 


RHODE ISLAND 











NEBRASKA 





ALLEN, REQUARTTE & WooD 


Insurance Clients cepresented and general counsel: 
fjoodmen Acci., Central Health. Farmers Mut., 
Nebr., Union Fire, all in Lincoln, Nebr. Local 
Counsel for numerous Le ae fire, life and cas 
ualty companies. Equipped for investigations and 
adjustment of claims in 8. HB. and Southern Nebraska 


NAYLON, MAYNARD 
& SMITH 
505 State Street 
Schenectady, New York 


General Insurance, investigations 
and litigations. 





SHERWOOD & CLIFFORD 
1503 Turks Head Building 
Providence, R. I. 


General Counsel: Factory Mutual Liab. Ins. Co., and 
Automobile Mutual Ins. Co. of America. 


Rhode Island Counsel: Employers’ Liability, Century 
Indemnity and others. 


Investigations, Adjustments and trial of all cases. 




















ROSEWATER, MECHAM, 
SHACKELFORD & STOEHR 


1028-40 City National Bank Building 
Omaha, Nebraska 

Representing 35 Insurance Companies— 

Kemper Group—Loyalty Group—Sun—Home— Liberty 
of Boston—American Surety—Security of Chicago— 
Employers of Wausau—Associated Ind. and others. 
Complete trial and claim service over Nebraska and 
Western Iowa. 





MACKENZIE, SMITH 
& MITCHELL 
821 Onondaga County Savings Bank 
Bldg., Syracuse, New York 
Aetna Insurance 


Adjustment Bureau and ners. 
Equipped for Investigations 


PICKREL, SCHAEFFER, 
HARSHMAN & YOUNG 


Gas & Electric Building 
Dayton, Ohie 
Hartford Accident & Indemnity, Firemae’s Fuad, 
Fidelity & Casualty, Western ins. Group, Sankers 
indemnity. 
Investigation and Adjustment Department. 


SOUTH CAROLINA 








THOMAS-LUMPKIN & CAIN 
1000-7 Central Union Building 
Columbia, South Carolina 


Specializing in Fire, Casualty, Surety and Life 
Trial of all cases. 


d for investigations and adjustments all over 




















E. L. MAHLIN 


K. C. Sutherland, Associat 
201 Petrow Building 
Fremont, Nebraska 
Defense trial work of all insurance eases in State 
and Federal Courts. 
Investigations, adjustments, settlement of claims. 


NORTH CAROLINA 


LOGAN & BRADLEY 
408 Home Bank Building 
Toledo, Ohio 





South Carolina. 





SOUTH DAKOTA 














NEW JERSEY 





J. MELVILLE BROUGHTON 
William H. Yarborough, Jr., Associate 
501-505 Lawyers Building 
Raleigh, North Carolina 
General Counsel: Atlantic Fire Ins. Co.; No, Caro- 
lina Home; Local Counsel: Travelers Group; Em- 
ployers Group; Ocean Acci. & Ind.; Amer. Surety; 

Liberty Mutual and Others. 
Trial Work, Investigations and Adjustments 

















EDWARDS, SMITH & 
DAWSON 


1 Exchange Place 
Jersey City, New Jersey 
Fidelity & Casualty Co. of New York, London Guar- 
antee & Accident Co., Hardware of Stevens Point, 
Wisconsin. 
Equipped for Investigations. 





NORTH DAKOTA 


WILLIAM E. PFAU 
71@ Union National Bank Buildiag 
ee Ohie 


Continental gg rican Motorists, New Am 
al, Standard o ort C, Buekeye. Many 


request. 
Equipped for investigations and adjustments. Defense 
trial—all insurance cases. 


BAILEY, VOORHEES, 
WOODS & BOTTUM 


Sioux Falls 
Charles O. Bailey (1860-1928) 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


Howell L. Fuller Ralph S. Rice 


























NEW MEXICO 


NILLES, OEHLERT & 
NILLES 


504 Black Bldg. 
Fargo, N. D. 
Continental Casualty Co., Standard Accident Insar- 
Co., Home Indemnity Co., St. Paul Mercury 
Indemnity, Insurance Co. ef N. A. 


Represent West- 
ern Adjustment and Inspection Ca 
Equipped to handle investigations and adjustments im 
southern North Dakota. 


OREGON 











WILSON S. WILEY 


608-609 Oregon Bank Bldg. 
Klamath Falls, Ore. 
Defense trial of all insurance cases State 
and Federal Courts. 
Equipped for investigations. 





BOYCE, WARREN & 
FAIRBANK 


355 Boyce Building 
Sioux Falls, S. D. 


Hardware Mutual, Mutual Benefit Health & Acci- 
dent, Northwestern National Casualty, Bankers In- 
demnity, London Guarantee & Accident. 





TENNESSEE 











HENRY G. COORS 


701-703 First National Bank Bldg. 
Albuquerque, N. M. 
Representing Gen. Acci. Fire & Life Assur.: Con- 
tinental Casualty; United Services Auto Assoc.: 
py A eens Government Employees Ins, Others 
requ 

Bauipped for investigations and adjustments througb- 
out w Mexico. 


BANGS, HAMILTON & 
BANGS 


215 South Third Street 

Grand Forks, N. D. 
National Surety Corporation, Fidelity Casualty Ce., 
Hartford Accident & Indemnity Co., and others om 


‘equest. 
Equipped for investigations, adjustments in all north- 
ern North Dakota. 








NEW YORK 


DEY, HAMPSON & NELSON 
800 Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 


MANIER & CROUCH 


Baxter Bldg.—216 Union Street 

(Entire 4th Floor) 

Nashville, Tenn. 
Preferred Accid.; U. 8. Guarantee; Fireman's Fund; 
Allstate; St. Paul Mercury; Utilities Ins.; Em- 
ployers Reinsurance; Central Surety; many 
For clients who have no local adjusters, we investi- 
gate, adjust claims as well as handle | 





anywhere in Middle Tennessee. 








TEXAS 








AINSWORTH & SULLIVAN 


75 State Street 

Albany, New York 
Represent: Fire Companies’ Adjustment Bureau, 
Ine.; Employers’ Group; The Fidelity & Casualty 
Company of New York; Hartford Accident & 
Indemnity Co.; Hardware Mutual Casualty Ca; 
Western Insurance Companies; others on request. 





Trials and investigations in Eastern New York. 


BULKLEY, HAUXHURST, 
INGLIS & SHARP 


630 Bulkley Building 
Cleveland, Ohio 

Fireman’s Fund Ins, Co., American Insurance Co., 

Bankers Indemnity Ins. Co., Globe Indemnity Co., 


Continental —_— Co., London Guarantee & Acei- 
dent Co. 


McCAMANT, THOMPSON, 
KING & WOOD 


American —_, Bldg. 


Indemni 
Equipped for investigations, adjustments of claims. 


HUBBARD, DYER & SORRELL 
City National Bank Building 
Corpus Christi, Texas 


Referenees: Maryland Casualty Company, Amerisan 
Fidelity ity. & Casualty Company, Traders & General 


Insurance CO 
Specializing in Insurance Law 
Equipped for Investigation and Claims 
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I INSURANCE ATTORNEYS || 





@ The insurance law firms whose protessional cards are shown on this and the 
preceding pages have been selected after careful investigation. They have the 
recommendation and endorsement of The National Underwriter. 


TEXAS (Cont.) 


WASHINGTON 


WISCONSIN (Cont.) 








BROMBERG, LEFTWICH, 
CARRINGTON & GOWAN 


Magnolia Building 
Dallas, Tex. 
Representing New Amsterdam Casualty; Standard 
Syrety and Casualty; St. Paul Mercury; American 
Automobile; Ohio Casualty; Western Casualty and 
Surety; General American Group. Others on request. 


BOGLE, BOGLE & GATES 
603 Central Bldg. 
Seattle, Wash. 
Oregon Mutual Life, Occidental Life, Bankers 
Life, Fireman’s Fund, Home Insurance Co. (Ma- 


rine), Pacific Indemnity (Surety), St. Paul Mercury 
Indemnity, Lincoln National Life Insurance Co. 


A. B. WELLER 
Plankinton Building 
Milwaukee, Wisconsin 


Defense trial of all insurance cases in State 
and Federal Courts of Wisconsin. 














LAW OFFICES 


COKE & COKE 


First National Bank Building 


DALLAS, TEXAS 
Rosser J. Coke Thomas G. Murnane 
Henry C. Coke, Jr. John N. Jackson 
Julian B, Mastin Arthur E. Hamilton 


BYERS, WESTBERG 
& JAMES 


310 Marion Bldg. 
Seattle, Wash. 


Specializing in defense trial work of insurance 
companies. References on request. 
Equipped to handle investigations, adjustments 


and settlements on all insurance claims. 


WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 














CANTEY, HANGER & 
McMAHON 


15th Floor, Sinclair Building 
FORT WORTH, TEXAS 

Samuel B. Cantey Samuel B. Cantey, Jr. 

(1882-1924) Alfred McKnight 
William A. Hanger Gillis A. Johnson 
Mark Mahon B. K. Hanger 
W. D. Smith ' : , 
Investigations, Adjustments, Trial All Cdses 


GRINSTEAD, LAUBE & 
LAUGHLIN 


1406 Dexter Horton Bldg. 
Seattle, Wash. 
Fidelity & Deposit, Massachusetts 
Insurance, Associated Indemnity, 
Qualified to bandle defense trial 
eom panies. 


Bonding & 
lobe Indemnity. 
work of 


BOUCK, HILTON, KLUWIN 
& DEMPSEY 


First National Bank Building 
Oshkosh, Wisconsin 
Employers Liability Assurance Co., Ltd., Fidelity & 
Casualty Co., Employers Mutuals, Wausau, Wis., 
and others on request. Fully equipped to investi- 
gate and adjust claims in Oshkosh and surrounding 
communities. 




















COLE, PATTERSON & COLE 


Citizens State Bank Building 
Houston, Texas Galveston, Texas 
Robert L. Cole. Sr. J. W. McDaniel 
Bennett B. Patterson Harold T. Thurow 
Robert L. Cole, Jr. R. E. Owens 
Seymour Lieberman 
Standard Accident Insurance Company of Detroit. 
Chicago Lloyds. 
United States Casualty Co. of New York City, etc. 
Equipped for investigation, adjustment, trial of 
all insurance cases and oil cases. 


SKEEL, McKELVY, HENKE, 
EVENSON & UHLMAN 
(Formerly Roberts & Skeel) 
INSURANCE BUILDING 


John W. Roberts W. B. McKelvy 
E. L_ Skeel Wm. Paul Uhlmane 
Tom W. Holmar Harry Henke, Jr. 


Frank Hunter W. E. Evenson 
Tyre H. Hollander Robert H. Grace 


Laurence Booth SEATTLE 








H. EARL DAVIS 


301 Sherwood Building 
S Washington 








LAW OFFICES OF 
EDWARD S. BOYLES 


FIRST NATIONAL BANK BUILDING 
HOUSTON, TEXAS 


Edward 8. Boy) Willard ae Sy 
M. 8. MeCorquodale Vv. Lee M 

Bruce C. Billingsley eb 

EK. ¥F. Gibbons 


ing the Columbia Cas., Ocean Ace. @& 
Guarantee, Royal Indemnity, Eagle ‘Indemnity, Great 
American Indemnity, American Surety, New York 
Casualty, U. 8. Guarantee, Ohio Casualty Ins., Great 
Lakes Casualty, Y sceeememeas Indemnity, 8t. Pau) 
aoe Indemnit 
Equipped to bendle investigations and adjustments 
and all types of insurance trial work. 

















BIRKHEAD, BECKMANN, 
STANARD & VANCE 


800-811 Gunter Building 
San Antonio, Texas 
Continental Casualty Co., Chicago; Indemnity Ins. 
Co, of North America, Phila.; Mass. Bonding & 
Ins. Co., Boston; Provident Life and Acc. Ins. Co., 
Chattanooga; Sun Indemnity Co. of New York; 
Volunteer State Life Ins. Co., Chattanooga, and others. 








BURKEY & BURKEY 
Puget Sound Bank Bldg. 
Tacoma, Wash. 


Insurance clients given on request. Equipped 
for investigations and adjustments. 








WISCONSIN 











UTAH 





THATCHER & YOUNG 
First Security Bank Building 


Ogden, Utah 
Travelers, Great American Indemnity, Maryland Cas- 
ualty and others on request. 


Equipped for investigations, adjustments, defense ef 
insuranee companies in Northern Utah. 


CROCKER & HIBBARD 
30314 South Barstow St. 


Eau Claire, Wisconsin 
Equipped for handling all insurance matters in this 
territory in State and Federal Courts. 


Reference: Western Adjustment and Inspestion Bu- 
reau. 








NASH & NASH 


Savings Bank Building 
Manitowoc, Wisconsin 
Continental Casualty Co., The American Motorists 


others on reques' 
d for investigations, settlement of all insur 





ance claims—this territory. Defense trial in State 
and Federal Courts, 





BADGER, RICH & RICH 


604-610 BOSTON BUILDING 
SALT LAKE CITY, UTAH 


Equipped for investigations, adjustments, trials. 
Representing Standard Accident, Sun Indemnity, 
Zurich, State Farm Mutual Auto. Western Casualty 
& Surety, Employers Mutuals, Chicago Lloyds, 
United Services Automobile Association, Glens Falls, 
‘armers Mutual Automobile and others upon request. 








BLOODGOOD, STEBBINS & 
BLOODGOOD 
212 W. Wisconsin Ave., 


Warner Building 
Milwaukee, Wisconsin 











STEWART, STEWART & 
CARTER 
1165 Continental Bank Building 
Salt Lake City, Uteh 


Equipped for investigations, adjustments, set- 
tlements of claims and trial all insurance 
cases State of Utah. 











EUGENE L. McINTYRE 


Bender, Trump & McIntyre 
605 Security Building 
(213 West Wisconsin Ave.) 

Milwaukee, Wisconsin 
Western Ins. Companies of Fort Scott, Sun Indem- 
nity, Central Surety & Ins. a .» Employers Bein- 
surance Corp. Others on r 
Equipned to investigate and adjust claims in Mil- 
waukee and vicinity. 








WYOMING 
HARRY B. HENDERSON, JR. 


SUITE 40 HYNDS BLDG. 
CHEYENNE, WYO. 





Representing many major insurance com- 
panies all over Wyoming. Equipped for ad- 
justments and investigations. 

















Variety of Auto 
Rate Plans Filed 
Under Illinois Law 


(CONTINUED FROM PAGE 3) 


prohibits schedules which are unjust, un- 
reasonable, discriminatory or preferen- 
tial. If a schedule is rejected, the com- 
pany is entitled to a public hearing. 
Mr. Miller declared that the code is 
specific, with little ground for argument 
and offers virtually no chance for arbi- 
trary action on the part of any official. 
The department, he continued, has 
neither the authority nor the desire to 
establish rates or to bring about uniform 
rates. Uniform territories would be de- 
sirable because they would permit accu- 
rate comparisons of experience, but 
whether the department can require this 
is not certain. Only a few casualty com- 
panies are not using the National Bu- 
reau manual as a basis and hence it 
would seem logical for deviating com- 
panies to use the bureau territorial 


schedule. On the other hand, the de- 
partment is faced with the fact that 
keeping experience records along the 


lines of the bureau companies would im- 
pose a heavy expense on many small 
companies. 

Mr. Miller was asked about charging 
a higher rate than that filed where an 
underwriter feels a particular risk pre- 
sents a disproportionate hazard. He de- 
clared that there is no objection to this, 
as long as it is with the knowledge and 
consent of the assured. 

Another question dealt with allowing 
a company which has filed manual rates 
to file a deviation for a subsidiary. Mr. 
Miller stated that it is up to the bureaus 
to decide whether they will permit a 
company to retain membership if any 
companies in the fleet are deviating. 


W. R. Patterson, formerly with the 
Aetna Fire group as staff adjuster, has 
entered the local agency field in Seattle 
aud opened offices in the Securities 


building. 





|Fewer Retirements 


of Companies than 
Usual Last Year 


(CONTINUED FROMM PAGE 3) 


Minnesota, 88 and 80; Missouri, 184 and 
168; Nebraska, 67 and 55; New Hamp- 
shire, 81 and 80; New Jersey, 77 and 
71; North Carolina, 33 and 32; North 
Dakota, 29 and 27; Ohio, 221 and 19s: 
Pennsylvania, 299 and 276; Rhode 
Island, 36 and 35; South Dakota, 38 and 
35; Tennessee, 80 and 72; Texas, 272 
and 258; Washington, 57 and 56; West 
Virginia, 40 and 36; Wisconsin, 142 and 
124. 


Number of Retirements 


The retirements previous to 1933 


were 1,622 stock, 1,764 mutuals, 429 
seciptocsia. 141 Lloyds or 3,956 total. 
Starting with 1933 and including last 
year there have been 4,290 retirements. 
Of these 1,729 were stock, 1,961 mu- 
tuals, 452 reciprocals, 148 Lloyds. 

The American Mutual Alliance has 


traced the records of insurance depart- 
ments and other official sources for the 
history of companies that have failed 
or retired or changed names, and it has 
in its office now a very comprehensive 
record of such institutions. 

The American Mutual Alliance states 
that “the showing of insurance gener- 
ally in the recent economic crisis has 
been better than that of most busi- 
nesses. 

The present volume gives definite in- 
formation regarding all companies that 
have retired or changed their names 
starting with 1933 


Rate Increase in 


Missouri at End 
After Long Fight 


(CONTINUED FROM PAGE 5) 
county circuit court will be asked by 
Circuit Clerk Sone this week to transfer 
officially to the custody of Superinten- 


dent Robertson the balance of the 
$1,786,000 of excess premiums im- 
pounded by that court in connection 


with the 16% percent rate increase of 
June 1, 1930, which 75 companies last 
week agreed should be paid back to the 
policyholders 100 percent. When Mr. 
Robertson obtains the funds from Mr. 
Sone who was custodian for the excess 
premiums, he will take steps to begin 
the process of making refunds to the 
policyholders. If, however, the Insur- 
ance Department finds it impossible to 
locate policyholders entitled to the re- 
funds it is probable the money will re- 
vert to the state’s escheat fund. 


Effect on Federal Cases 


The stipulation was filed only on be- 
half of 74 companies involved in the 
state court litigation affecting the 1674 
percent rate increase of June 1, 1930, 
and will not apply to the 137 other com- 
panies that benefited through the ac- 
ceptance of the O'Malley compromise of 
May, 1935, by a special federal three- 
judge court providing that the policy- 
holders should receive only 20 percent of 
the $10,600,000 of excess premiums held 
by the federal court custodian. 

However, it is believed that the other 
companies will go along with the prin- 
ciple of the stipulation as to the recogni- 
tion of the right of superintendent of in- 
surance to pass upon and regulate rates. 
But the 137 companies and their agents 
will retain their share of the $10,600,000 
as laid down by the terms of the O’Mal- 
ley peace pact which the Missouri su- 
preme court ruled was null and void. 

Mrs. Carrie N. Bagnall, Corpus C hristi, 
Tex., has sold an interest in the Bagnall 
Insurance Agency to M. E. White. The 
agency will now operate as Bagnall & 
White. 

M, J. Verzuh of the Gunnison Insur- 
ance Agency, Gunnison, Colo., has been 
appointed district manager of the Great 
American Life of San Antonio. 


XUM 





2 | Financial and Operating F A - G U S Only Charts 
= Reports On CHARTS Showing 


= All Companies Assets Analyzed’ 
‘ In fo ri a 3 8 With Percentages to Total 


1933 Handy, Inexpensive Form ("ARGUS" sales have doubled within three years) 


bs “National Underwriter Publications” First. ae 


Agents, brokers, company executives—in fact everyone 











has connected with insurance, including assureds and pros- — in features of special interest 

oa pects, is keenly interested in insurance company figures. ; : 

‘led They "want to know.'' They don't assume—they investi- S —in scope of information shown 

= gate. To operate intelligently, to speak convincingly and —in number of companies covered 
with authority, insurance men must have the latest available ; ee ee 

ates data of this kind. —and in simplicity of arrangement! 

ha 

— MEET THIS NEED ECONOMICALLY, through wide distribution of Argus Charts 


Pec with Your Advertisement on the outside covers! 


ARGUS 60 Suey CHARTS 

















iat . Not only do the Argus Charts include many more companies (about 500 
iten- Oth E Lana F t more than other charts) but they also provide additional data con- 
_ 7 ne © ee are the cerning several hundred companies which are less thoroughly treated 
tion Culp Ain Che cette Cua ' most in other charts. In addition they contain numerous special features, 
gh Aggregates (Totals) for all classes of com- comprehensive data, "hard-to-get-elsewhere", which is often just what is most needed. 
. the panies ; Company Changes since 1928; Group 

ee Affiliations by direct statement ; Triple Cross- 

Mr. ——— oe ae a (1) bd ALL THE MAJOR ASSET ITEMS of each company's statement (real 
prec TO * ’ 
aii (oF Undwracher’ Agpetion, Gonelans dom h estate and mortgages, bonds, stocks, cash and deposits, agents’ bal- 
- the on “Departments” with Managing Officer snow ances, “all other and total admitted assets) are shown WITH PER- 
1sur- and Address is also shown. ‘* Assets 


CENTAGES to the total—an extremely valuable special eight-page 























le to “ " “ . ; 
re- PE = a pence age Fe Analyzed’’ table, never before available so early in the year. 
I re- ra suena nnenpng in the Argus Fire 
art. “Reserves for Liability and Compen- 
— pon ape meng “Net — ” The ARGUS Fire Chart has ONLY ONE classification for Stock 
aims” only in the Argus Casualty Surety . 
7 Chart. Also in the Casualty Chart, Classi- have a Companies. ALL STOCK COMPANIES ARE SHOWN IN ONE 
san fication of premiums written for leading sine ALPHABETICAL ORDER. In another chart there are SEVEN different 
1930, pony = a wee a0 Ser a Sheen P t possible places where users might have to look before finding a stock 
com- ‘ arrangemen * * : * 
. ca Se te cenit: enti om Maat wnt g fire company. Likewise there are fewer sections in the ARGUS 
se of | Health Companies is included in the Arqus CASUALTY CHART. 
hree- Casualty Chart and at no extra cost. ad 
licy- 
rer And Argus Charts Are Published Early—-ORDER YOURS NOW! 
From ne other source, can you ob- COS 
other tain so much of this useful informa- | . 
‘ne : Fire or Casualty o 
prin ee ee PRICES | Fire or Casualty or ! Rush copies of the 1938 Argus Charts 
of in- Single Copy ....$ 1.00} 50 Charts...$ 18.00 | aay ETE Fire Charts and........... Casualty Charts. 
rates. i _ x 
roi Ceocbtec:.... ti 100 Charts... 32.50° (Attach Check on Single Copy and “One of Each” Orders.) 
aia. ’ 5 Charts ...... ead Ucesdbcmetttiicmedtilll ied Ee LE 
i Specify ARGUS Charts! 12 Charts ...... 6.00} 500 Charts... 110.00 | Company or 
d. : 25 Charts ...... 10.00} 1000 Charts... 190.00* hii 40650%5c0cnanncswadpaneiersdness eee 
ristl Extra Information Less in Larger Quantities De AI. ian in as elgli eawssieuaniae an 
seer B Ni E '/ "Includes free advertisement om back cover. Ads on | | . . 
F ne ut oO xtra Cost ! smaller quantities at slight additional charges. as ivccxs acim named pdgaeseaeuds ad encoaee 


Mail to 


isur- 
been RO Re ne 
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Insurance Companies 


NewPork 
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From the Horse and Buggy days of 1873 to this latest era 
of rapid transportation 


Great American 


has properly commanded the confidence of its agents and 


the public. 
5 


WESTERN DEPARTMENT 
310 South Michigan Avenue :-: CHICAGO, ILL. 


F . Great American v ‘ 


Great AMERICAN INSURANCE Co. Great AMERICAN INDEMNITY Co, 


AMERICAN ALLIANCE INSURANCE Co. G f 
y: : ¢ SURANCE Cr Troup 8] RocHESTER AMERICAN INSURANCE Co, 


Detroit Fire & Marine INSURANCE Co, 


County Fire Insurance Co. Insurance Companies a as a 


OF PHILADELPHIA 


NortH Carotina Home Insurance Co. AMERICAN NATIONAL Fire INSURANCE Co. 
\ ( New Pork ’; ( 


Fire Marine Casualty Surety 


























NEW YORK »« CHICAGO + MONTREAL +« SAN FRANCISCO 
AGENTS EVERYWHERE 











